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BY THE OFFICE OF BUSINESS ECONOMICS 


Busts OSS activity in the March-April period was little 
changed except for a further rise in the Government sector. 
National defense expenditures in April were one-eighth above 
the first quarter monthly rate. As a result, the moderately 
rising trend in total national output has been extended into 
the second quarter. Civilian employment increased by the 
usual seasonal amount from March to April—to a total of 
60 million. 

Retail trade did not extend the modest gains made in the 
preceding 6 months, on a seasonally adjusted basis. Dollar 
sales of durable goods continued relatively low in March—13 
percent below a year ago. In contrast, the nondurables 
groups reported sales only 2 percent lower. Persistent 
cautious buying by consumers was reflected in less than a 
seasonal increase in orders placed with manufacturers, par- 
ticularly for consumer durables, and in moderate declines in 
sales and output for a number of civilian industries. This 
easing in orders was accompanied by further modest inven- 
tory liquidation by retailers and, on the other hand, by 
additions to stocks of many consumer durables held by 
manufacturers. For many of these items the stocks-sales 
ratios have continued to be unusually high in March. 


Durables output more important 


Throughout the past 2 years, the economic situation has 
been characterized by the unevenness of developments in 
various sectors of the economy. One aspect of this is indi- 
cated by the accompanying chart which shows the great 
expansion in the durable goods industries. This segment 
now accounts for an unusually large share of the national 
output—34 percent—as a result of jase requirements and 
the vast expansion underway in investment facilities. 

This chart throws some light on what many individual 
businessmen regard as a puzzling situation; namely, con- 
tinued expansion of total output as depicted in the chart on 
page 3 of this issue, and, at the same time, the occurrence of 
widespread declines in particular lines of business. Expan- 
sion in the past year has taken the form of military equip- 
ment and new business plant and equipment, while goods 
which move through normal channels of retail distribution, 
such as the consumer durable goods, are down in volume 
from a year ago. In some lines, the declines have been large, 
in others only moderate, and in the important food segment 
accounting for a third of total consumers’ expenditures, the 
volume has been sustained. 

National defense expenditures were at an annual rate of 
$45 billion in the first quarter of 1952. More than half of 
this total consists of purchases of hard goods, such as air- 
planes, combat and noncombat vehicles, ammunition, and 
electrical equipment, and expenditures for military con- 
struction. Purchases of soft goods, including food and 
clothing, represents about $4 billion of the total, and the 
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remaining $15 billion consists of Armed Forces pay and 
purchases of other services. 

In recent months, pay and subsistence of the Armed 
Forces have tended to level off as personnel approached its 
projected peak, with the result that the increases in total 
defense expenditures have been largely in military hard 
goods and construction. A year ago these items comprised 





















































only one-fourth of the much smaller total of defense 


ac, ecm 
e rise in purchases of military hard goods and con- 


struction was from an annual rate of $7.5 billion in the 


first quarter of last year to about $25 billion in the first 
quarter of 1952. 


Pattern of military expenditures 


In view of the very slow rate at which the size of the 
Armed Forces is scheduled to increase from the current 
position, expenditures for pay and subsistence are likely 
to remain relatively stable so that further increases in de- 
fense expenditures in the remainder of this year will reflect 
increasing deliveries of munitions. By the year-end, mu- 
nitions and military construction will thus comprise a much 
larger proportion of total national security expenditures 
than at the present time. 

The existing pattern of purchases is reflected in the 
greater strength shown by production and prices of durable 

ds for defense and capital use than in many soft-goods 
industries. Merchandising efforts in most lines of consumer 

ds are being intensified. 

Wholesale and consumer prices remain stable, on the 
average, with supplies increasingly adequate and buying 
conservative. Food prices have drifted downward, and 
some other commodities have been reduced, but a wide 
range of commodities remain at peak prices, with some 
ceilings being advanced. 

Lower prices prevailed for certain types of raw materials 
while most finished industrial products remained firm. 
Major cost elements other than purchased materials moved 
sideways or edged upward. With respect to one such cost, 
the Interstate Commerce Commission on April 11 authorized 
increases in railroad freight rates amounting to 6.8 percent, 
on a weighted average basis, over rates currently in effect. 


Credit restrictions eased further 


In recognition of the waning inflationary pressures, a 
number of Government agencies have taken steps to relax 
existing controls. The Federal Reserve Board on May 7 
suspended the regulation on consumer installment credit. 
Following the reinstatement of Regulation W in September 
1950, the rise in installment credit was checked and has 
remained fairly stable since March of 1951. A few days 
earlier the Board suspended the Voluntary Credit Restraint 
program. 

Price controls were suspended for additional commodities 
in April and early May, chiefly raw materials which have 
fallen substantially below their recent peak levels. Con- 
trols were aiso relaxed on additional materials by the Na- 
tional Production Authority to liberalize their consumption 
by producers. Thus, we have a mixed picture of price 
changes within an over-all average which, as indicated 
above, continues to move sideways. 


Manufacturers’ backlogs remain large 


Business buying showed a somewhat smaller-than-seasonal 
increase from February to March. New order volume has 
been fairly steady since the middle of last year, about one- 
fifth below the buying climax of March 1951. The only 
major industry group, electrical machinery and equipment, 
which received new orders in March in heavier volume than 
a year ago is closely tied in with the current great expansion 
of industiral capacity and also with matériel destined for 


the Armed Forces. 
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The fact that the unfilled orders backlog has remained at 
the peak level of roughly $63 billion for the last 3 months 
plus the fact that the military authorities will shortly haye 
the 1953 funds for further placements, points to the broad 
foundation of current industrial activity. The bulk of the 
unfilled orders is, of course, for durable goods and especially 
for machinery, both electrical and nonelectrical, and trans. 
portation equipment including motor vehicles and _ parts, 
For the durable-goods industries as a whole, they represent § 
months’ sales. Backlogs in the nondurable-goods industries 
appear to have leveled out in February and March at a 
volume somewhat less than half that of the 1951 peak 
amount. 

Industrial output in April, aside from modest losses of 
production in the steel industry, was maintained around the 
high first-quarter rate. In the case of steel, operations have 
been interrrupted for short periods as a result of the labor 
dispute in the industry. Steel output in April, as a whole, 
was about 10 percent below the record March volume, and 
there has been some further loss of tonnage in May. De. 
creases in output also occurred in other industries for various 
reasons, but these were of small proportions and largely 
offset by increases elsewhere. , 


Mixed industrial trends 


In general, output of producers’ durable goods was in 
5 ; ee 
particularly in the metalworking plants 


large volume, 
Shipments of machine tools, 


turning out defense orders. 
which were at a postwar peak in March, apparently experi- 
enced some further gain in April. 

Automobile plants increased their activity as material 
supplies eased and in anticipation of the spring selling season. 
Assemblies in April totaled 525,000 units—415,000 passenger 
cars and 110,000 trucks—the best month’s volume since 
July 1951. It should be pointed out, too, that the industry 
is heavily engaged in the production of defense matériel. 
In the fourth quarter of 1951, shipments against rated 
orders accounted for approximately 20 percent of total 
shipments of the industry. 

Output of other consumer durables, on the basis of pre- 
liminary information, declined from March to April. The 
number of television sets produced dropped nearly one- 
fourth on a daily average basis although radio production 
held steady. Plants producing such important consumer 
durable goods as refrigerators, farm and home freezers, 
electric ranges, and washing machines curtailed operations 
in April and again in May for inventory adjustments with 
consequent layoffs in production workers. Stocks of most 
of these household appliances in manufacturers’ warehouses 
and in the hands of distributors at the end of March were 
the highest in the postwar period. 

Among the nondurable goods industries, decreases occurred 
in the output of textiles, paperboard, leather and products, 
and some nonindustrial chemicals. Textile output, which 
had moved up in the early months of the year following a 
steady decline throughout most of 1951, again declined 
in March and early April. Asa result, mill activity returned, 
to the low point reached last December. A similar though 
less pronounced pattern developed in the paperboard 
industry. New orders in this industry have been generally 
below production for nearly a year and backlogs have been 
reduced by close to one-half from year-ago levels 

For most other nondurables, including food, newsprint, 
motor fuel, and industrial chemicals, production expanded 
somewhat or was generally maintained at the first-quarter 


rate. 
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Review of National Income and Product 


Tue economic position in the first quarter of the year 
was one of over-all gradual expansion. In the various 
segments of the economy, however, rates of change continued 
to differ widely. 

As a result of sustained demand and a somewhat easier 
supply situation, the market value of the Nation’s output 
of goods and services, as measured by the gross national 
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product, increased at seasonally adjusted annual rates 
from $3341; billion in the final quarter of last year to $3391 
billion in the first quarter of 1952. This moderate in- 
crease represented in the main a larger physical volume of 
production. 


In the First Quarter of 1952 


An estimate of total income arising in production is not 
yet available because of the lack of adequate corporate 
profits data for the first quarter. However, the sum of other 
types of production incomes shows a gradual uptrend 
similar to that of the gross national product. 

With respect to corporate profits, company reports 
published to date indicate first quarter figures, both before 
and after taxes, substantially beled those of the corre- 
sponding period of last year. The large declines, it should 
be noted, are attributable to the fact that inventory profits 
were at an annual rate of $9 billion in the initial quarter 
of 1951, when inventory cost prices were rising, but were 
negligible in the current period of relative price stability. 

Personal income—the sum of income receipts of persons 
from all sources—was at an annual rate of $258 billion, only 
$1 billion higher than in the preceding quarter. The smaller 
increase in this series than in the measures of national output 
is attributable in part to a drop in the ratio of corporate 
earnings disbursed to stockholders. Fourth-quarter 1951 
dividend payments had included an appreciable volume of 
extra and special disbursements made at the year-end. 

In addition, two other factors were operative. Fourth- 
quarter 1951 personal income had been raised by sizable 
retroactive payments to Federal civilian employees which 
were absent in the first. Deduction in the first quarter of 
the initial payments of social-security contributions by self- 
employed persons under the extended coverage of the Social 
Security Act served further to lower personal income in rela- 
tion to the final quarter of last year. 


Final demand firm 


The pattern of first quarter economic developments, par- 
ticularly when viewed as a continuation of tendencies that 
were in evidence during the second half of 1951, suggests a 
rradual and orderly build-up in the pace of economic activity. 
The chart shows the continued potency of total final demand, 
that is, aggregate demand other than the net draft on current 
production by the business community for inventory pur- 
poses. Aside from the two post-Korean buying splurges, 
this demand, in the aggregate, has displayed a remarkably 
even pattern of growth since early 1950. This is so despite 
substantial changes in the composition of final demand. Over 
the past year, for example, personal consumption has not 
shown the expansion manifest in fixed capital investment and 
government procurement, and in some consumption lines 
there have been sharp contractions. 

In contrast to the even trend of aggregate final demand, 
rross national product has shown a marked shift in tempo. 

t advanced much more rapidly than final demand during the 
first year of the mobilization program, under the added pres- 
sure of the tremendous wave of forward buying. Since mid- 
1951, it has increased at a less rapid pace, as the rate of 
inventory accumulation steadily subsided. 

The significance of the shift in the inventory position is 
readily seen in the fact that for the past three quarters the 
growth in final purchases has been met by declines in the 
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rates of inventory accumulation as much as by the increases by a $5 billion average decline in the rate of inventory aceu- 
in national output. The average quarterly increase in final mulation. By the end of the first quarter of the year, the 
Pp since mid-1951 has amounted to $9 billion, at curves of output and final purchases had nearly converged 

annual rates, whereas the average increase in national output as the rate of inventory accumulation dwindled to negligible 
has amounted to only $4 billion, the balance being made up _ proportions. — 


Table 1.—National Income and Product, 1951 and First Quarter 1952 ! 


[Billions of dollars} 




















Unadjusted Seasonally adjusted at annual rates 
, ——— 
1951 2 1951 1952 1¥451 | 1952 
I li Ill IV? I I Il Ill IV I 
a i 
NATIONAL INCOME BY DISTRIBUTIVE SHARES 
National income__..............._____. 5 a ee ee ee 275.5 66, 0 68.5 70, 1 70.8 @) 269. 4 274.3 278.0 280. 1 (3) 
Com tion of employees__________- a a 178. 1 42.4 144.3 45, 3 46.1 45.8 172. 1 l 80. ¢ 182.0 
ae ual 169. 4 40.2 | 12.0 43.2 44.1 13.3 163. 6 5 " =H 
CC hh TT 140, 3 33. 4 34.8 35.9 | 86. 1 35. 3 137. 1 " ‘ 42 | 144.9 
Military -__-_- sila «4 . ee we (3 1.9 | 2.2 2.4 7.8 . (3) 
Government civilia a aia (3 4.8 49 4.9 ( 18.8 19. 4 20. 9 (8) 
Supplements to wages and salaries._________ 8.7 2.3 2.3 2.2 2.0 24 85 | 8 g 9 ag 9.0 
Proprietors’ and rental income ¢ peaiioad 18.9 12.2 12.0 12.3 12.4 12.1 18.8 | 48 19.1 49.8 418.6 
usiness and professional etiiens 23.7 6.0 5.9 . 5.9 6.0 241 2 4 a “2 
Te . calles 16.9 41 4.1 4.3 4.4 4. ( 16.4 f t 15.9 
Rental income of persons... 8.3 21 2. ( ei 2.1 2.1 . . g 4 & & 5 
Corporate profits and inventory valuation adjustment 2 10.0 10.8 11.1 10.9 12.9 ‘ 42 12 Qa) 
Corporate profits before tax 44.3 12. 2 11.4 10. 4 Tt 5.4 8 10.0 2) 
Corporate profits tax liability 25. 3 7.( 6.5 ) ) 0 ¢ 2 g 2» 9 (a) 
Corporate profits after tax ; 18.9 5.2 1.9 14 14 22. 2 17.1 2) 
Inventory valuation adjustment 1.5 2.2 t 7 f 0 9 9 8 2 1 
{ke : 7 1.4 1.4 1. 4 I l f 8 8 49 
Addendum: Compensation of general government employees 27.7 6.4 6.8 7.0 7.6 7.7 5 2 2 - 2% 7 90.5 
GROSS NATIONAL PRODUCT OR EXPENDITURE 
Gross national product_............. ae . : 327.8 78,5 79,4 82.0 88. 0 83. 6 319.5 328, 2 329. 5 34.6 339.7 
Personal consumption expenditures oe 205. 5 49. 5 49.9 5. 0 56. 1 49. ¢ 208, 8 2 4 ”)4 M7 209 
Durable  saieneseae 3 An BL 26. 8 6.9 6.3 6.2 7.4 l 2 “ae 
Nondurable goods..................... é; 111.8 26. 1 26.9 27.1 31.7 26.8 112.1 ' 115.6 
OS ; 66, 8 16. 5 16.7 16.6 17.0 17.4 65. 4 64 t 68. | 69.0 
Gross private domestic investment____.___- 59. 1 16.7 | 144 14 3. 4 15.1 60. 2 65. ¢ hs. f if 53.4 
New construction._________ aid ies 22. 2 5.0 5.7 6.1 H 4.5 23.8 22 21.¢ 20.7 22.7 
Residential nonfarm ___. : 10.9 2.6 2.8 2.9 2.7 2.2 12.9 8 10.1 10.9 
a : ; 11.3 2.4 2.9 3,2 2.7 2.7 10.9 1.8 10. 6 11.9 
Producers’ durable equipment 27.3 6.4 7.0 6.5 7.4 7.6 25.9 2 27.0 2 0 30.4 
Change in business inventories, total 7 5.3 1.7 2.0 7 27 10. ¢ 3 & | 1.9 » 
Nonfarm only___....__. 8.0 4.9 1.2 1.6 ; 23 0.1 ‘ 6.2 —1.2 
Net foreign investment_________- : _ —.7 0 3 f f 2.7 2 2 20 
Government purchases of goods and services 63. 0 13.0 15.2 17.0 17.8 18. 4 2 ti 67.7 70. 7 74.7 
le SRA aS aa P 41.8 8.1 9.8 1.6 12 13.1 $2.4 “ 16.4 19.2 52.5 
National security___. 37 7.2 8.8 0.5 1! 11.8 23.9 5 11.8 44.1 47.2 
National defense. 11 6.4 7.9 af 10.1 11.2 25. 6 31.7 aR 0. 5 44.9 
Other national security . { 8 9g 8 ) f 3.3 f 2 7 24 
72S aeaee a 1.2 4 i) 12 13 1.3 3. 5 { 1 5.2 
Less: Government sales_____ = 2 .0 0 0 0 0 2 2 2 2 2 
State and local_.._._____ $s Ie ATES diet 21. 4 49 5. 5 5.5 5.5 5.3 21.0 21.3 21.4 21.7 22.4 
DISPOSITION OF PERSONAL INCOME 
Personal income___..._.....______ 251.1 60,0 62,2 63,2 65.8 63.0 244.1 249.9 253, 2 257.0 257.9 
Less: Personal tax and nontax payments. ‘ 28. 4 10. 5 5.7 6.4 | 5.9 | 11.5 27.6 2s 23.4 29.7 31.6 
SE ciditiceeseccteccece 25. 5 9. 6 19 5.8 5.2 10. 5 24.7 25.1 25. 4 26. 7 m4 
State and local_.__._..._.___- 3. 0 9 8 7 6 1.0 29 f 1 3.2 
Equals: Disposable personal income 222. 49.5 56. 5 56.7 59.9 51.4 216. 5 221.8 24.9 227.2 226. 3 
Less: Personal consumption expenditures 205. 5 49. 5 49.9 50. 0 56. 1 49.6 208, 8 202. 4 4 206. 7 209. 6 
Equals: Personal saving._..._._. : 17.2 0 6. 6.8 3.8 18 7.8 4 20. 8 u] 16.7 
RELATION OF GROSS NATIONAL PRODUCT, NATIONAL IN- 
COME AND PERSONAL INCOME 
Gross national product_..........__. 327.8 78.5 79.4 82.0 88, 0 83. 6 319, 5 328, 2 329, 5 334, 6 339, 7 
Less: Capital consumption allowances 23. 5 5. 5.8 5.9 6.1 6.3 22. 6 2 2 24. 5 25.1 
Indirect business tax and nontax liability 25.4 6.3 6.2 6.3 6. 6.4 25.9 24.9 25 25. 8 26.3 
Business transfer payments____. . 2 2 2 2 2 s 4 8 . bY 
Statistical discrepancy_......__. 2 5 11 5 4.2 3) 1 ¢ ) 2  § (3) 
Plus: Subsidies less current surplus of Government enterprises : 2 2 1 0 i 8 6 ‘ 1 4 
Equals: National income__________- 275.5 66, 0 68,5 70,1 | 70.8 269, 4 274.3 278.0 230. 1 (3) 
Less: Corporate profits and inventory valuation adjustment 42.8 10. ( 0.8 11.1 10.9 12.9 " { (3) 
Contributions for social insurance 8. 5 2.3 2 2.1 1.8 8 5 a4 : & 9.1 
Excess of wage accruals over disbursements f 0 ( 2 2 0 ) 7 0 
Pius: Government transfer payments ; 2.9 2.9 2.9 $f 4.0 11.5 11.8 - 8 11.9 
Net interest paid by Government 19 11 1.4 ee 1.3 11 18 | 1s 1.8 1.9 49 
Dividends_.........___ ; i 4 2.1 2.2 2.2) 2.9 2.2 8.8 9. ¢ f 8 9.1 
Business transfer payments ___- oa 8 2 2 2 2 | 2 8 | ‘ 8 . 8 
Equais: Personal income____ 251.1 60, 0 62,2 | 63, 2 65.8 | 63. 0 244.1 249.9 253, 2 257.0 257.9 
! Detail will not necessarily add to totals because of rounding ’ Not available 
* Data for the fourth quarier of 1951 are the same as those in the February issue of the * Includes noncorporate inventory valuation adjustment 
troduced Source: U. 8. Department of Commerce, Office of Business Economics 
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Demand for Gross National Product 


Government purchases of goods and services—Federal, 
State, and local combined—in the first three months of 1952 
rose to an annual rate of $74) billion, as compared with 
$70% billion in the preceding quarter and $53 billion in the 
opening quarter of 1951. The most dynamic element in this 
total continued to be the purchases of the Federal Govern- 
ment for national defense purposes. These constituted 13 
percent of total national output, as contrasted with 8 percent 
a year ago, and accounted for practically all of the first- 
quarter increase in the government sector, the remaining 
components showing only smail, offsetting changes. 


Rise in defense expenditures 


National defense expenditures have risen steadily, although 
their growth was slowed in the past two quarters. The aver- 
age quarterly increase during the first nine months of 1951 
amounted to $6 billion, at annual rates, falling to $3 billion 
in the next six months. 

This change in tempo is mainly attributable to the ap- 
proach of the Armed Forces to their currently scheduled 
strength, and it reflects the tapering of increases in military 
and civilian defense-connected payrolls and in defense pur- 
chases of the related “soft goods” such as food, clothing, and 
equipage. A reduction in net stockpile acquisitions since 
September had a similar but less important influence in re- 
tarding the rise in total defense outlays. Most of the fourth- 
and first-quarter increases in national defense expenditures, 
accordingly, were concentrated in hard goods and in military 


construction 


Advance in private fixed investment 


At an annual rate of $53', billion, gross private domestic 
investment in the first quarter was slightly less than in the 
preceding quarter. Its major components, however, dis- 
played sharply divergent movements. On the one hand, new 
private construction and producers’ durable equipment, which 
taken together were virtually stable at $49—$50 billion at annual 
rates throughout 1951, increased to $53 billion in the first 
quarter. Construction showed the more rapid expansion of 
the two. 

Business inventory accumulation, on the other hand, con- 
tinued a decline that has reduced net inventory investment 
from the peak annual rate of $16 billion in the second 
quarter of 1951 to less than $% billion in the first quarter of 
this year. Approximately $41 billion of this decline occurred 
in the March quarter and more than offset the increase in 
fixed capital outlays, so that total domestic investment 
registered a net decline of $1 billion from the preceding 
quarter. 


Construction shows broad advance 


_ The value of new private construction put in place in the 
first three months of 1952 was at an annual rate of $22% 
billion, $2 billion higher than the preceding quarter. This 
marked a considerable reversal of a downward trend that 
had continued since the first quarter of last year. Almost 
all of the major components of private new construction 
shared in the first-quarter upturn. Exceptions were public 
utility and farm construction, which were down slightly 
after registering increases throughout 1951. 

Private residential construction, which had been leveling 
off in the second half of last year, showed a brisk 8 percent 
advance in the first quarter. Moreover, the increase in the 
number of new housing starts points to the further expansion 
of residential construction in the coming quarter. 


Among other factors, the step-up in home-building activity 
in the March quarter reflected the smaller down-payment 
requirements and lengthened mortgage maturities provided 
for certain categories of moderately priced housing, an easing 
of mortgage funds, and greater availability of materials. 

Sizable first-quarter increases in commercial and institu- 
tional building after more than a year of steady decline also 
reflected the eased supply situation. Industrial construc- 
tion, the most vigorous of the major construction components 
in the post-Korean expansion, more than recovered its 
fourth-quarter setback. 

Expenditures for producers’ durable equipment advanced 
$1% billion in the first quarter to an annual rate of $30% 
billion—17 percent higher than in the corresponding period 
last year. The upward movement in capital expenditures 
for equipment, as well as for the related industrial plant, 
has been concentrated in industries that are being expanded 
under the long-range programs of defense mobilization, 
notably in manufacturing and public utilities. Within 
manufacturing, impressive gains were made in the metals 
group as well as in petroleum, chemicals, and rubber. 


Nonfarm inventories decline moderately 


In the predominant nonfarm sector net inventory accumu- 
lation turned into moderate liquidation in the first quarter 
of the year, despite a further small increase in the stocks of 
manufacturers in the metals and machinery industries 
supporting defense and capital goods demand. The ex- 
traordinary surge of buying for inventory account that has 
been one of the most dynamic factors in the economy since 
the last quarter of 1950 thus appears to have run its course. 

The general outline of the inventory readjustment pattern 
of the past several quarters is now more clearly discernible. 
In the main, this readjustment represented a reaction to the 
excessive stock build-up that had occurred as a result of 
two main factors: anticipations of rising cost prices and of 
commodity shortages which, on the whole, did not materialize ; 
and over-optimism with respect to consumer demand, gener- 
ated among other causes by the two post-Korean buying 
splurges and the rising level of income. 

However, two other elements doubtless had a role: the 
Government program of controls including the inventory 
control program of the National Production Authority; and 
the tightening of credit manifested both in higher carrying 
charges on inventory investment and in qualitative controls. 

The initial and sharpest break in the general wave of 
inventory accumulation occurred in retail trade, where the 
rate of accumulation started to drop markedly in the second 
quarter of last year and, continuing to move sharply down- 
ward, turned into substantial liquidation in the third quarter. 
Although the decline in retail stocks continued in the last 
quarter of 1951 and in the opening quarter of this year, the 
rate of decline has steadily diminished. The liquidation 
eliminated the substantial additions to stocks that had been 
made in the first half of 1951. 

Wholesale trade inventories, in contrast, showed only 
slight liquidation in the second half of 1951 and in the first 
quarter of this year, following only minor accumulations in 
the first half of last year. 


Military and civilian goods patterns 


In manufacturing, there was a noteworthy difference in 
the inventory readjustment patterns of industries heavily 
engaged in defense work as distinguished from those pri- 
marily engaged in the production of civilian goods. In the 
case of the latter, the rate of inventory accumulation started 
to drop sharply in the third quarter of last year (concur- 
rently with the heavy liquidation of retail stocks) and, con- 
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tinuing downward, passed over into net inventory liquida- 
tion of moderate proportions in the following quarter. 
While this decline continued into the first quarter of this 
_ year, it appears to be tapering off. On balance the aggre- 
gate liquidation of these stocks has been far less than that 
experienced at the retail level, so that most of the earlier 
accumulation is still retained. 

The rate of inventory accumulation in the defense-sup- 
porting industries did not start to decline until the fourth 
quarter of last year. The drop in that quarter, however, 
was quite substantial and was followed by a decline of similar 
proportion in the first three months of this year. With 
accumulation taking place throughout the past year and a 
half, defense-industry inventories have reached a high plane. 

The tapering off in defense inventory accumulation may 
be due in part to the recent (stretch-out) revisions in the 
military production schedules. It also reflects the operation 
of the Controlled Materials Plan, which has undertaken to 
prevent excessive stocking of key materials. But in large 
measure it is attributable simply to the fact that inventories 
in many lines have about reached the levels required to sup- 
port the defense production schedules. 


Decline in export surplus 


Net foreign investment, which measures the excess of ex- 
ports over imports (other than those financed by unilateral 
transfers) dropped in the first quarter, by about $' billion at 
annual rates. The decline from the unusually high fourth- 

uarter export surplus appears to have stemmed almost en- 
tirely from the increase in United States imports from abroad, 
exports continuing to maintain the high level of the preceding 
quarter. 

The import advance marks a reversal of the decline ex- 
perienced in the second half of 1951. To a considerable 
degree, the latter decline had reflected the reduced rate of 
buying by businesses seeking to readjust their greatly ex- 
panded inventory positions. This was part of the general 
pattern of inventory readjustment discussed above. As these 
stocks have been reduced the rate of United States buying 
from abroad has been stepped up to levels more nearly in 
line with current needs. 


Consumer purchases edge upward 


Personal consumption expenditures were at an annual 
rate of $209% billion in the opening quarter of the year com- 
ared to $206% billion in the prior quarter. Most of the $3 
Billion change represented an increase in physical volume as 
average consumer prices showed little change from the fourth 
to the first quarter. This real increase appears to have 
exceeded that of the preceding two quarters combined. 


Consumer durables stabilizing 


Consumer purchases of durables were at an annual rate of 
$25 billion in the first quarter, virtually unchanged from the 
previous three-months period. This stability followed a de- 
cline during previous quarters which in part was a reaction 
to earlier anticipatory buying. 

Over the course of the past year, the quarterly movements 
of the automotive group and of other durables have displayed 
markedly different patterns. The latter—furniture, house- 
hold equipment, and other non-automotive durable goods 
have been firm at an annual rate of about $15% billion since 
the third quarter of 1951, following a drop to $15 billion 
from the $19 billion rate in the high first quarter of that 
year. By contrast, automotive expenditures declined 
throughout 1951 to an annual rate of $9% billion in the final 
quarter, which was maintained in the opening quarter of 
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this year. This compares with $12 billion in the first 
quarter of last year and with the high point of $14% billion 
in the third quarter of 1950. 

Consumer purchases of nondurables advanced by $2 billion 
to an annual rate of $115% billion in the first quarter, con- 
tinuing to show the same gradual and persistent rise that 
has characterized the movement of this series since the 
second quarter of last year. Increases have been widely 
distributed among the separate lines of expenditures com- 
prising the group. 

Consumer expenditures for services also continued to in- 
crease at about the rate which prevailed last year. The 
advance of $1 billion to an annual rate of $69 billion in the 
opening quarter of this year was primarily attributable to 
gradually rising rents. 


The Flow of Income 


> 


Personal income in the first quarter of 1952, while rising 
to a new high annual rate of $258 billion, showed a smaller 
increase than in any quarter of 1951. The fortuitous ele- 
ments contributing to this retardation have been enumerated 
earlier in this review. 

The increase of $1 billion in the total was less than half 
of that registered by wage and salary receipts alone. De- 
clines in the farm component of proprietors’ income and in 
dividend payments were partial offsets. The other compo- 
nents of personal income—rents, interest, and transfer pay- 
ments—showed little change. ; 


Private-industry payrolls advance 


The first-quarter 1952 increase in total wage and salary 
receipts, which brought the aggregate to an annual rate of 
$173 billion, was somewhat dampened by the fact that fourth- 
quarter 1951 receipts had included retroactive payments to 
Federal employees covering services rendered in the third. 

When allowance is made for this factor by measuring wages 
and salaries on an accrual basis, as in the national income, 
the first-quarter advance is seen to have amounted to $3% 
billion at annual rate, as compared with $1% billion in the 
preceding quarter. 

Most of the advance—$3 billion—was in private-industry 
payrolls. This is in marked contrast to the past year, when 
the Armed Forces were expanding and Government payrolls 
accounted for over two-fifths of the average quarterly rise in 
total wages and salaries. The first-quarter increase in pri- 
vate wages and salaries exceeded substantially the average 
quarterly increase in the latter half of 1951, and was about 
three-fourths that in the previous two quarters. 

Higher average hourly earnings were the primary factor 
in the increase of private-industry payrolls in the first quarter. 
Employment showed only small changes in most industries, 
while average hours worked per week remained virtually the 
same as in the fourth quarter 1951. 

Industrially, the moderate increase in private payroll was 
widely spread. In manufacturing, wages and salaries of non- 
durable-goods industries showed a somewhat larger increase 
than that of the durables group. <A number of industries in 
the nondurable group, notably apparel, leather, and textiles, 
which had been drifting downward in the latter half of last 
year, showed increasing firmness. 

In the durables group, the building materials industries— 
lumber and stone, clay, and glass—were off, paralleling the 
declining rate of new construction last year. However, these 
industries will be helped by the renewed upsurge of building 
activity described above. The declines in the building ma- 
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Labor Income 


In the Postwar Period 


ComPENSATION of employees in the first quarter of 
1952 was at an annual rate of $186 billion, $3% billion higher 
than in the previous quarter. This rise continued the 
unbroken advance begun in early 1950 and brought com- 
pensation of employees 25 percent above the total just 
prior to the Korean outbreak. 

The major growth in employees’ compensation after mid- 
1950 took place in the first year following the aggression, 
as the economy quickly took up the remaining slack in the 
labor foree and production expanded sharply under the 
direct and indirect influences of the national defense program. 
Since the second quarter of 1951, when the economy entered 
a period of relative stability in over-all production and prices, 
the increase has slowed appreciably. Thus, by the second 
quarter of 1951 employees’ income had risen by $29 billion, 
at annual rates, from the total of a year earlier, but the rise 
since then has been $8 billion. Of this latter amount, 
$3.5 billion is accounted for by the further advance of 
government (including military) payrolls. 

Compensation of employees is the largest component of 
the national income, forming about two-thirds of the total 
in the postwar years. It measures the income accruing to 
persons in an employee status as wages and salaries and 
supplementary labor income for their participation in current 
production. Viewed from the employers’ standpoint, it is 
the direct cost of employing labor. 


Post-Korean Developments 


The impact of the mobilization program and other related 
factors in the period subsequent to the Korean invasion has 
had a markedly uneven effect on the industrial composition 
of wages and salaries. The largest expansions have occurred 
in government and in the commodity producing industries. 


Defense needs expand government payrolls 


Government payrolls have advanced steadily since mid- 
1950 as a result of the continuous expansion of the Armed 
Forces and of civilian personnel in defense activities. From 
the second quarter of 1950 to the first quarter of this year, 
government payrolls rose from $21 billion to $32 billion, at an- 
nual rates, or about 50 percent. More than one-half of the $11 
billion increase occurred in military payrolls, and reflected pri- 
marily the sizable build-upinstrength. Federal civilian activ- 
ities accounted for about three-fifths of the remaining payroll 
expansion, under the impetus of both augmented personnel 
and a pay raise effective in the latter half of 1951. Increased 
State and local government payrolls stemmed largely from 
upward wage-rate adjustments. 


Commodity producing payrolls up sharply 


_The private industry payroll rise since the onset of the 
Korean conflict—$24% billion at an annual rate—has been 
largely concentrated in the commodity producing area, 
which initially was the chief beneficiary of the heightened 
NOTE.—MR. GROSE IS AMEMBER OF THE NATIONAL INCOME DIVISION, 
OFFICE OF BUSINESS ECONOMICS, 


demand from consumers, business, and government. Pay- 
rolls in these industries, which comprise manufacturing, 
construction, mining, and agriculture, lw risen 26 percent 
since the second quarter of 1950, compared with the 15 
percent rise in all other private industries combined. As in 
the case of total employees’ compensation, virtually all of the 
ayroll rise in the commodity producing sector had occurred 
»y the second quarter of 1951, with the growth since then 


of only minor proportions. 


PAYROLL INCREASES 


since mid-1950 have been largest relatively in 
Government and in commodity-producing industries 


PERCENT INCREASE 
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In this sector, the post-Korean increase in wages and 
salaries through the second quarter of 1951 was especially 
pronounced in the durable-goods manufacturing and con- 
tract construction industries. In these industries, —7- 
ment, wage rates, and hours worked all showed significant 
increases. Since mid-1951, declines have occurred in total 
wage payments in some consumer durable-goods industries, 
but in contract construction and those manufacturing 
industries closely related to defense production wages in the 
first quarter of 1952 exceeded second quarter 1951 totals. 

For nondurable-goods manufacturing as a whole, the wage 
advance from the second quarter of 1950 to the first quarter 
of 1952 amounted to 17 percent—only half as large as in 
durable-goods manufacturing and in construction. In most 
types of nondurable-goods manufactures, wages in the first 
quarter of this year were below the high points reached early 
in 1951. 
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Other private industry changes 


Wages and salaries in the other sectors of the private econ- 
omy have advanced since the middle of 1950 in much the 
same pattern as in the government and commodity produc- 
ing areas, but the increases have been markedly smaller. In 
the distributive sector—comprising industries within trade, 
transportation, and communications and public utilities 
they have clustered about 15 percent, while in the service and 
finance group the increase averaged 12 percent. 


COMPENSATION OF EMPLOYEES 


rose from $117 billion in 1946 to 
$178 billion in 1951... . 
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Higher hourly earnings spur rise 
Initially, the large gains in private industry payrolls 
stemmed from the combined effects of increased employment, 
higher hourly earnings, and a longer average workweek 
Hourly earnings were the most important factor, as they had 
been in the earlier postwar period. Employment was a 
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lesser, though considerable, element in the payroll growth 
whereas the slightly lengthened workweek was of minor 
significance. However, with both employment and: houps 
receding slightly from their mid-1951 levels, the total payroll 
advance since that time has stemmed from a further. though 
slackened, upward movement of average hourly earnings 


Summary Postwar Changes 


It is useful to view these recent changes in employee com. 
pensation against the background of developments over the 
post-World War II period. Along with other national jp. 
come and product series for the years 1929-50 and deserip. 
tions of concepts and sources and methods, estimates of the 
compensation of employees have been presented in the yol- 
ume National Income 1951 Edition. ti supplement to the 
SuRVEY OF CurreENtT Business. Much of the discussion 
which follows is based on the detailed industry data on em- 
ployee compensation published in that report 

Compensation of employees covers the earnings of all 
persons in an employee status, and is therefore heteroge- 
neous in character. It encompasses a wide range of incomes, 
with the earnings of corporate officials and the wages of do- 
mestic servants both represented in its totals. The data on 
employee compensation available from national income 
statistics are presently limited to an industrial distribution, 
distributions, such 


¢ 


although for some purposes alternative 
as by occupation of recipient or by size of income, would be 


desirable 


Employees’ share of national income stable 


Despite its sizable increase—from $117 billion to $178 
billion—compensation of employees represented a virtually 
stable proportion of national income from 1946 to 1951 
Except for 1948, when it dipped lower, in every postwar year 
it amounted to almost 65 percent of the national income total 
This percentage, moreover, corresponds closely to the aver- 
age proportion of national income constituted by employee 
income in years just preceding the war. Similar generaliza- 
tions are applicable to the private sector of the economy, 
where compensation of employees accounted for three-fifths 
of private national income both in the postwar and immediate 
prewar years. 

Wages and salaries averaged about 95 percent of employee 
compensation in the years 1946-51, with the remainder con- 
sisting chiefiy of employer contributions under government 
social insurance and private pension plans 

As defined for national income purposes, wages and salaries 
include not only cash payments commonly classified in this 
category, but also tips, bonuses, commissions, and the value 


of income in kind furnished employees 


Wages and Salaries in Private Industry 


After the initial dislocations following the war’s end, pri- 
vate-industry wages and salaries moved up rapidly. From 
an annual rate of $82 billion in the first quarter of 1946, they 
rose quarter by quarter to a rate of $118 billion at the end 
of 1948, as employment and production expanded to meet 
the heavy demand from consumer, business, and foreign 
sources. 

In the mild recession of 1949, private payrolls were re 
duced slightly, but with the business upturn in early 1950 
they recovered and in the second quarter of that year ex 
ceeded the high year-end 1948 totals Following the inva- 
sion in Korea, payrolls and employment, under the stimulus 
of accelerated demand from every sector of the economy, 
spurted sharply into the first half of 1951, reaching a rate of 
$141 billion in the second quarter. Since then, the payroll 
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total for private industry has been quite stable, as the ex- 

ansionary effects of the rearmament program have been 
fooabity offset by curtailed consumer and business purchasing. 
For private industry as a whole, wages and salaries in 1951 
amounted to $140 billion, 55 percent more than the $91 
billion aggregate of 1946. 


Hourly earning main factor 


As table 1 indicates, advances in hourly earnings have been 
the most important factor in the postwar growth of private 
industry payrolls, with the increase in man-hours stemming 
from higher employment partially offset by reduced hours of 
work. ‘The steady rise in hourly earnings—which encom- 
passes the effects of wage-rate changes, shifts in the indus- 
trial composition of employment, upgrading, and other related 
factors—amounted to 45 percent from 1946 to 1951, and 
accounted by far for the major part of the total payroll change. 

Among the factors contributing to the expansion of hourly 
earnings in the postwar period have been a relatively tight 
labor supply and employee pressure to maintain real earnings 
in a period of rising prices. Except for 1949, the economy 
has absorbed the growth of the labor force, and the number of 
averaging 4 percent of the civilian labor force, 


unemployed 
has represented 


close to the minimum in a fluid economy 
no great problem on a national scale. 


Patterns set in organized industries 


Wage rate patterns in the postwar period have been domi- 
nated by a series of settlements (the so-called ‘‘rounds’’) 
which were negotiated in the large mass-production in- 
dustries and gradually extended throughout the economy. 
The first of these settlements occurred early in 1946 and was 
occasioned by the effort to buttress earnings against the 
sharp curtailment in hours of work, particularly in manu- 
facturing, after the end of the war. 

The pressure for further increases resulted from the sharp 
price advance following the lifting of price controls in the 


summer of 1946. In most cases, the second round increases— 
negotiated between mid-1946 and mid-1947—were of lesser 
proportions than the first. 

A period of relative wage-rate stability then ensued, as the 
price rise slowed at the close of 1947 and came to a halt in 
early 1948. However, this spell was short lived. As prices 
renewed their ascent, negotiations took place which by 
mid-1948 led to the wage increases of round three for a large 
number of industries. These increases, in general, were 
smaller than the two preceding. The mild recession of 1949, 
with the accompanying decline in commodity prices, took 
the pressure off rising money wages, and in the new union- 
management contracts negotiated the main issues centered 
on the supplementary benefits of insurance and pensions. 


Table 1.—Components of Changes from 1946 to 1951 in Private 
Industry Wages and Salaries ! 

















{ Billionwof dollars) 
(1946-47 j1947-48 1948-49 1949-50 |1950-51 [1946-51 
a chaeiiinpetianiiniets ae) 
Change in private-industry wages 4.2; 10.9) —26 10.5 16,8 49,8 
and salaries. 
Amount of change attributable to: | 
Hourly earnings and related factors.| 10.8 | 10.3 | 47 6.9 9.6 42.3 
} 
Employment 4.9 | 23; —48 4.2 6.2 12.8 
Hours worked... —L5 —-17 —24 —.6 .9 —5.3 




















1 Detail will not necessarily add to total because of rounding. 


Source: U. 8. Department of Commerce, Office of Business Economics 


As business conditions improved in early 1950 some wage 
contracts were negotiated, but it remained for the impact of 
Korea, with the spurt in demand and prices and the antici- 
pation of wage controls, to hasten the spread of wage in- 
creases. Particularly noteworthy in this later period was the 
increasing acceptance, both by labor and management, of 
the practice of tieing wage rates to the consumers’ price index. 
With the enactment of wage-price controls in early 1951, this 
general principle was recognized by the Wage Stabilization 


Table 2.—Wages and Salaries, Number of Full-Time Equivalent Employees, and Average Annual Earnings per Full-Time Employee, by 


Industry Divisions, 1946-51 ! 






































——— a : 
. Number of full-time equivalent employees Average annual earnings per full-time employee 
Wages and salaries (millions of dollars) (thousands) (dollars) 
1046 1047 1048 1949 1950 1951 1946 1947 1048 1949 1950 1951 1046 1947 1¥4s | 1949 | 1950 | 1951 
All industries, total... 11, 227 122,050 |134, 357 |133, 432 145,844 169,455 | 46,962 | 46,977 | 47,836 | 46,563 | 48,236 | 52,086 | 2,368 | 2, 598 2,809 | 2,866 | 3, 024 3, 253 
' | | 
Agriculture, forestry, and fish | 
erie 2,798 | 3,102| 3,354] 3,223/| 3,109] 3,345] 2,288 | 2,366| 2440] 2,300/ 2,277] 2,199 1, 223 1,311 1,375 | 1,349) 1,365 1, 521 
Mining ; 2.368 | 2,920| 3,340; 2.931 | 3,158 | 3,513 871| 938] 986] 915] 919 924] 2,719] 3,113] 3,387] 3,203/ 3,436] 3,802 
( iction 4,412} 5,825| 7,003 6,887 | 7,850] 9,637] 1,739] 2,060) 2.274] 2,129! 2,342) 2,606] 2,537] 2,828) 3,119] 3,235) 3,356 3, 608 
Mar ng 6,476 | 42,500 | 46,455 | 43,828 | 49,386 | 57,956 | 14, 493 | 15,215 | 15,285 | 14,172 | 14,951 | 16,004] 2,517 | 2,793; 3,030; 3,003 3,303 3, 601 
| | | | 
Durable goods industries 18,035 | 22,607 | 24,757 | 22,665 | 26,277 | 32, 733 7,206 | 7,707 | 7,779 | 6,973 | 7,524 8,408 | 2,628 2, 890 3.183 | 3,250) 3,492 3, 852 
, rab . 4 i } 
AUT © ZO0Gs inau i 
trie 17, 541 | 19,893 | 21,698 | 21,163 | 23,109 | 25, 223 7, 287 7, 418 7, 506 7,199 | 7,427 | 7,506 2, 407 2, 682 | 2, 891 2,040) 3,111 3, 321 
| | | | 
Wholesale and retail trade 19, 520 | 22.818 | 25,318 | 25.618 | 27,442 | 30,030 8,127 | 8, 574 &, 832 &, 725 8, 904 9, 162 2, 403 | 2, 661 2, 867 2,936 | 3,082 3, 278 
Finance ‘ ind real! | | 
estate 3,925 4,202) 4,750) 5,003) 5,539) 6,054] 1,511} 1,553) 1,609) 1,623) 1,689] 1,770] 2,508| 2,764 | 2,958 | 3,083 3,279 3, 420 
Transportation & 478 9, 045 0, 664 9, 285 9,760 | 10,946 2,876 | 2,874 | 2,808 2, 610 2, 649 2, 750 2, 048 3,147 | 3,442 3, 557 3, 684 3, 967 
Communications and public } | | | | 
utilities 2, 824 3, 286 3,800 4,036 4, 212 4, 673 1,100} 1,177 1,269 | 1,281 1, 269 1, 306 2,567 | 2,702) 3,002] 3,151 3, 319 3, 578 
Services 0, 767 | 11,015 | 11,867 | 12,236 | 13,128 | 14, 196 5,223 | 5,503) 5,621] 5645) 5,930) 6,101 1,870} 2,002) 2,111) 2,168) 2,214 2, 327 
Govern: ent and g verniment i | | j 
enterprise 20,650 | 17,256 | 18,698 | 20,385 | 22,251 | 20,105 | 8,734 | 6,717 | 6,712} 7,073 | 7,306| 9,165] 2,364 2, 569 2,786 | 2,882) 3,046 3, 176 
Ci ar 12, 671 | 13,171 | 14,713 | 16,122 | 17,133 | 20,030 | 5,295) 5,113 | 5,230] 5,464] 5,507) 5,968] 2.393) 2,576 2,808 | 2,951 | 3,061 3, 356 
Federal 6,439 | 5,735 | 6,026) 6,531 | 6,888 | 8847] 2,358] 1,966 1,921} 1,994) 1,993) 2,348] 2.731) 2,917) 3,137 3,275 | 3,456 3, 768 
State and local 6, 232 7,436 | 8,687 9,501 | 10,245 | 11,183 2, 937 3, 147 | 3,318 | 3,470 | 3,604 3, 620 2,122) 2,363 2,618 | 2,764 2, 843 3, 089 
Military 7,062 | 4,068 | 3,970) 4,248 5,101 | 9,056] 3,434] 1,509] 1,468 1,604} 1,704] 3,192] 2,319] 2544| 2704] 2668) 200¢| 2837 
Addendur All private indus- | i | | j 
trie 90, 577 |104, 803 (115, 659 |113,047 |123, 593 |140, 350 | 38, 228 40, 260 | 41,124 | 39,490 | 40,930 | 42,921 | 2,369 2,603 2,812} 2,863 | 3,020| 3,270 
| j i | ' ; ' ' 








' Individual industry detail for years 1929-50 is presented in Office of Business Economics 
me + Natic nal Income—1951 Edition, a supplement to the SURVEY OF CURRENT BUSINESS. 
Total includes very small amounts for Rest of World industry, which covers United States 
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residents employed in the United States by foreign governments and international organiza- 
tions. 
Source; U. 8. Department of Commerce, Office of Business Economics. 
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Board, and wage rates in many industries drifted upward in 
1951 to meet the increased cost of living. 


Workweek gradually declines 


The workweek in private industry, which averaged 43 
hours for all workers in 1946, gradually drifted lower in the 

twar years. This decline, which was halted in 1951, 
Gaesit the average workweek down to 41 hours last year— 
4% percent below 1946 and about the same as in 1940. Ex- 
cept for railroads and coal mining, where the workweek has 
declined since 1946 by 11 percent and 15 percent, respective- 
ly, the hours reductions that have occurred have been 
moderate. In durable goods manufacturing, hours in 1951 
averaged slightly higher than in 1946, as they had during 
most of the earlier postwar period. 


Changes in average annual earnings 
&§ & 


The average annual earnings data presented in table 2 
summarize the combined effects of changes noted above in 
the length of the workweek and in average hourly earnings. 
These data, it may be noted, refer to the earnings of all full- 
time employees—the average wage-and-salary income per 
man year of full-time work—and are a useful measure for 
comparisons of inter-industry earnings levels and changes 
over time. 


ANNUAL EARNINGS 


in industries employing seven-tenths of all private 
workers increased more than 35 percent 
from 1946 to 195] 
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Increases in employees’ average earnings among the major 
industry groups from 1946 to 1951 were far from uniform, 
varying from 24 percent in agriculture, forestry, and fisheries 
to almost twice that in contract construction. The largest 
advances occurred in contract construction, durable goods 
manufacturing, and mining, while those in the distributive 
sector of the economy and in nondurable goods manufactur- 
ing were about average. The increases shown by the service, 
finance, and agricultural industry divisions, ranging from 24 
percent to 32 percent, lagged considerably behind the 38 
percent rise for the private industry sector as a whole. 
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Among the 64 individual private industries for which 
separate estimates are prepared, the rise in average annual 
earnings per full-time employee from 1946 to 1951 varied 
from 3 percent in the motion picture industry to 55 percent 
in automobile manufacturing. However, in industries em. 
ploying one half of all private wage and salary workers, the 
increases fell between 35 percent and 45 percent. (See the 
accompanying chart.) In industries accounting for three. 
fourths of total private employment, the range was from 
30 percent to 50 percent. 


Changes in hourly earnings 


Because the effects of changes in hours are reflected in 
the average annual earnings data, industry differentials ip 
hourly earnings changes are obscured. For most industries 
this is not important, since the change in the length of the 
workweek was small. However, the substantial decline in 
hours worked ip coal mining and in the railroads accounts 
for the fact that in the transportation and mining divisions 
asa whole,employees’ average annual earnings experience was 
less favorable than that in average hourly earnings. Hourly 
earnings gains in these organized groups were the sharpest, 
while gains in manufacturing and contract construction 
approximated the 45 percent over-all private industry rise, 
The remaining industry divisions, generally those in which 
there is a lesser degree of unionization, showed considerably 


smaller advances. 


Employment expands one-eighth 


A lesser factor than hourly earnings in the growth of private 
industry payrolls—responsible for only about one-third as 
much of the increase since 1946—has been the rise in em- 
ployment. From 1946 to 1951 average full-time equivalent 
employment in all private industries increased from 38.2 
million to 42.9 million, or about one-eighth. Full-time 
equivalent employment measures man-years of full-time em- 
ployment of wage and salary earners and its equivalent in 
work performed by part-time workers. Full-time employ- 
ment is defined in terms of the number of hours which is 
customary at a particular time and place. 

Unlike the advance in hourly earnings, 
pansion in employment was not accomplished in steady 
fashion. As table 2 indicates, it reflected sizable increases 
in the immediate postwar years, when virtually full employ- 
ment was attained, a decline during 1949, and further 
advances after the Korean outbreak. 

The termination of World War II resulted in an immediate 
and sharp curtailment of employment in the durable-goods 
manufacturing industries. The transitional employment 
problem which this and the rapid military demobilization 
created was solved in part by the voluntary withdrawal of a 
large part of the abnormally high wartime labor force. The 
more positive solution came, however, from prompt employ- 
ment opportunities in contract construction, trade, and non- 
durable goods manufacturing—industries which had _ been 
restricted in wartime but which expanded swiftly under the 
buoyancy of postwar demand. By the start of 1947, almost 
all available manpower was already employed, and further 
growth was limited by the slow increase in the labor force. 
This expansionary phase of employment persisted through 
the latter half of 1948. 

With the business downturn in 1949, private employment 
averaged 4 percent less than in the previous year, with about 
half of the drop occurring in the durable-goods manufacturing 
industries, which were particularly affected by the changing 
business policies in respect to inventories. ‘This decline was 
made up in the latter half of 1950. From July to December 
1950, private employment rose by 1,250,000, one of the 
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largest increases on record for a six-month period, and then 
advanced further in the first half of 1951. In the latter half 
of the year, private employment stabilized at a level about 


5 percent above that of 1950. 


Employment pattern differs from prewar 


The expansion in employment over the last decade has 
been accompanied by significant shifts in the industrial com- 
position of workers. Compared with the year 1940, larger 
proportions of private postwar workers have been engaged in 
manufacturing, contract construction, trade, communica- 
tions, and public utilities, while proportionately fewer 
workers have been employed in agriculture, mining, finance, 
and the service industries. (See table 3.) Some of these 
changes are in keeping with longer term trends—-such as the 
declines in agriculture and mining and the increases in manu- 
facturing and trade. 

It is significant that, as compared to prewar, the postwar 
distribution of private employment is somewhat more con- 
centrated in the higher paying industries. In 1946, the pre- 
war distribution of employment would have yielded a payroll 
about 3% percent lower than that which actually obtained. 
Private employment continued to move in the direction of 
higher paying industries in the postwar years, although this 
factor has been relatively unimportant in the overall payroll 
growth. From 1946 to 1951 the employment shift was 
responsible for about 1% percent of the $50 billion payroll 
increase in private industry as a whole. 


Table 3.—Percent Distribution of Private Industry Full-Time 
Equivalent Employment, by Industry Division, 1929, 1940, 


1946-51 


1929 190 1046 1947 1948 1949 19%) 1951 
total 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 
restry, and 
9.49 &. 41 5.99 5. 88 5.98 6. 05 5. 56 5.12 
3.09 2.92 2B 2. 33 2 40 2.32 2. 25 2.15 
5.12 5. 53 5. 39 5.72 6. 07 


truction 4.62 4.05 4.55 


32.49 | 34.32 | 37.91 7.17 | 35.89 | 36.53 | 37.50 
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15.43 15.84 18.85 19.37 18.92 17.66 | 18.38 19.80 


N rable g is in 
‘ 17. 06 18. 48 19. 06 18.43 18.25 18. 23 18. 15 17. 70 
Wholesale and retail trade 18.13 20.43 21.26 21.30) 21.48 | 22.09 | 21.75 21.35 
Finance surance and 
real estate 4.17 4.24 3. 95 3. 86 3.91 4.11 4.13 4.12 
Transportatior &. OF 6. 53 7. 52 7.14 6.83 6. 61 6.47 6. 43 
Comr , ind pub 
] 3. 21 > &3 2 88 2.92 3.09 3. 24 3.10 3. 04 
Ser 15. ¢ 16.26 13. 6 13.67 13.67 14.29 14.49 14.21 
Source: U. S. Department of Commerce, Office of Business Economics 


The following discussion of postwar shifts in the industrial 
distribution of private wages and salaries will be limited to 
the changes since 1947. By that time mosf of the wartime 
control measures had been swept away, production re- 
organized for civilian demand, and the Nation’s resources 
fully employed. 


Construction rise largest 


Among the major industries, the largest relative payroll 
gain was scored in contract construction, where wages and 
salaries expanded from $5.8 billion in 1947 to $9.6 billion in 
1951. This 65 percent rise increased the proportion of the 
private industry total originating in contract construction 
from 5.6 percent to 6.9 percent. (See table 4.) Spurred by 
the heavy demand for housing and the large business outlays 
for new plants, the contract construction industry has in- 
creased its share of the private-industry payroll total in 
almost every year since the close of the war. Larger than 


Table 4.—Percent Distribution of Private Industry Wages and 
Salaries, by Industry Divisions, 1929, 1940, 1946-51 








| 
1929 | 1940 | 1946 | 1947 | 1948 | 1949 | 1950 | 1051 








Private industries, total__ 





Agriculture, forestry, and 

fisheries.......... ree 3.13 | 260) 3.09) 296) 290; 285) 252) 238 
Mining..." | 3.35 313| 261| 279| 280] 250| 256) 250 
Contract construction. __.. 4.49) 4.16) 4.87 5.56 | 6.13) 6.09) 6.36) 6.87 
Manufacturing .....___. 35.60 | 37.89 | 40.27 40.55 | 40.17 38.77 | 39.96 | 41.29 

Durable goods indus- | | | 
Steere 17.90 19.32 | 20.90 21.57 | 21.41 | 20.05 | 21.26 23. 32 

Nondurable goods in- | 
dustries__ _....| 17.70 | 18.57 | 19.37 | 18.98 | 18.76 | 18.72 | 18.70 | 17.97 


Wholesale and retail trade | 20.56 | 21.91 | 21.56 | 21.77 | 21.89 | 22.66 | 22.20 | 21.40 
Finance, insurance, and | 





real estate____. 618 574) 433!) 410) 411) 443) 448) 431 
Transportation 10. 44 8.84 9. 36 8. 63 8.36 8.21 7.0 | 7.80 
Communications and pub- 

lic utilities 3. 36 3.75 3.12 3.14 3.29, 3.57 3.41 3.33 

rvices 11.88 11.90 10.78 | 10.51 | 10.26 | 10.82 10.62 | 10.11 

i | 





Source: U. S. Department of Commerce, Office of Business Economics. 


average gains in both employment and average earnings have 
both been responsible for the growth in payrolls since 1947 
with the latter factor the more important. 


Manufacturing payroll gain small 


The share of private payrolls accounted for by the manu- 
facturing industries has varied considerably in the postwar 
period. From 1947 to 1950 the proportion of payroll con- 
stituted by manufacturing declined, both in the durable and 
nondurable goods groups. This decline—from 40.6 percent 
in 1947 to 40.0 percent in 1950—stemmed solely from reduced 
employment, as the average annual earnings experience of 
factory employees was better than average. 

Post-Korean developments, particularly those relating to 
the rearmament program, resulted in a rise in the proportion 
of payroll constituted by manufacturing to 41.3 percent in 
1951 as both employment and average earnings in the durable 
goods sector rose more than average. The payroll share of 
the nondurable goods industries declined from 1950 to 1951 
under the adverse effects of lagging consumer spending, and 
constituted a smaller proportion of the private aggregate 
than in 1947. 


Communications and public utilities expand 


Although the share of total private payrolls accounted for 
by the communications and public utilities division is some- 
what smaller than before the war, it increased moderately 
over the postwar period, from 3.1 percent in 1947 to 3.3 per- 
cent in 1951. This increase centered in the electric and gas 
utilities industry, and stemmed from slightly larger than 
average increases in both employment and average annual 
earnings. 


Trade share higher in most years 


Payrolls in retail and wholesale trade constituted a slightly 
smaller proportion of the private total in 1951 than in 1947. 
Until 1951, however, the proportion of payroll originating in 
trade in the postwar years had expanded slightly, as employ- 
ment increased to handle the larger volume of consumer 
purchases and annual earnings kept pace with the all-indus- 
try movement. Last year, with consumer spending lagging, 
both employment and employee average earnings in trade 
increased at a slower pace than for all private industries gen- 
erally, and payrolls fell back to about the 1947 proportion. 


Transportation decline related to war 


The share of private industry payrolls originating in the 
transportation industry declined steadily in the postwar 
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years, from 8.6 percent in 1947 to 7.8 percent in 1951. This 
decrease is almost all attributable to below average payroll 
advances in the railroads and in water transportation. In 
both cases, actual employment declines have been responsible 
for the payroll lag, and are traceable to the special circum- 
stances affecting each industry during wartime. 

Railroad employment in wartime was stimulated not only 
by the large traffic and passenger requirements, but by the 
restrictions imposed upon competing forms of operation and 
by the sharp curtailment of private automobile use. With 

e reestablishment of more normal relationships as the post 
war period lengthened, payrolls originating in the railroads 
declined from 4.7 percent to 4.1 percent from 1947 to 1951. 
Water transportation payrolls have gradually diminished to 
but two-thirds the total constituted in 1946 because of declin- 
ing deep-sea operations as world trade resumed more custom- 
ary channels and other nations rebuilt and expanded their 
merchant flects. 

For the transportation industry as a whole, 
movement of annual earnings has approximated that of all 
private industries. 


the postwal 


Employees’ earnings in services lag 


The payroll experience of the service industry has been 
generally similar to that of trade. The services constituted 
an increased proportion of the private payroll total in several! 
postwar years, chiefly because of greater than average em 
ployment gains, but last year sustained a relative payroll 
decline as employment and employees’ earnings rose at a less 
than average rate. The proportion of private employees in 
the services was larger in 1951 than in 1947, chiefly in privat: 
households (domestic servants) and medical and othe 
health services. However, because this area includes a 
number of the industries in which the average earnings 
advance has been smallest the relative payroll growth has 
been retarded. 


Shares of agriculture and mining reduced 


The proportion of payrolls originating in both mining and 
agriculture has declined since 1947. In each industry the 
decline is mainly attributable to the unusual circumstance 
of an absolute decrease in employment, but it reflects also 
a smaller than average rise in annual earnings 

For both industries, the pay roll and employment changes 
are in line with longer term trends. In mining, the entire 
relative decline has centered in coal mining, where man 
power requirements have been reduced by the growing in 
roads of competitive fuels for both industrial and household 
uses. Heavily weighted by developments in coal, the post 
war increase in «verage hourly wages in mining was one of 
the largest of any industrial division, but because of the 
sharp reduction in hours worked, from 41 in 1947 to 38.5 
in 1951, the rise in average arnual earnings in mining was 
fractionally below the one shown by private industry as a 
whole. 


Government Wages and Salaries 
From 1946 to 1951, government wages and salaries 
Federal (including military), State, and local combined 
expanded from $20.6 billion to $29.1 billion. However, this 
rise was largely a product of post-Korean developments, 
since in the second quarter of 1950 government wages and 
salaries were, at an arnual rate, very little different from 
the 1946 total. 
Table 2 presents a breakdown of total government wages 
and salaries into broad component parts. Civilian wages 
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and salaries, it may be seen, have increased steadily in the 
postwar period, reflecting the movement of State and local 
government payrolls. 


Sharp rise in State and local payrolls 


The total payroll of State and local governments has 
shown a steadily rising trend in the postwar period, advane- 
ing from $6.2 billion in 1946 to $11.2 billion in 1951. Ip. 
creases in the school and nonschool segments were of approx- 
imately equal magnitude. 

The large advance in State and local government payrolls 
is accounted for in part by increased employment necessi- 
tated by the large increase in school enrollment and the rein- 
statement of many public services which had been severely 
curtailed during the war. From 1946 to 1951, school em- 
ployment rose 20 percent, and nonschool employment 25 
percent 

Prior to the war, the average annual earnings of State 
and local government employees exceeded the average for 
all employees. However, during the war State and local 
employee earnings lagged considerably behind the over-all] 
and by the close 

a tight labor 
supply and the growing need for increased services, State 
and local government units raised wages sharply, both to 
attract and retain personnel. As a result, average annual 
earnings Of all State and local employees expanded by 46 
percent from 1946 to 1951—from $2,122 to $3,089—with 
the largest relative increases received Dy teaching staffs. 
Despite this sizable gain, the average earnings of State and 
1951 were still below the 


average—rising only three-fifths as much 
of the war had fallen below it Faced with 


local government employees in 
$3.253 average for all Industry employees 


Rearmament raises Federal payrolls 


Federal Government payrolls (including military) fell 
below the 1946 total in the vears 1947-50 but rose above it 
in 1951 under the impetus of the mobilization effort follow- 
ing the Korean invasion The 1951 Federal pavroll of 
$17.9 billion was 25 percent above 1946 and 50 percent 
above 1950 

Federal civilian payrolls declined in the two years follow- 
ing the war with the discharge of large numbers of temporary 
war service personnel in Government shipyards and arsenals 
and in the war agencies. The postwar low in Federal 
civilian employment was reached in 1948, by which time the 
number of employees had been reduced by 35 percent from 
the wartime totals Despite the decline in employment 
from 1947 to 1948, Federal civilian pavrolls rose in the latter 
vear because of the granting of cost-of-living pay increases 

A sizable expansion in Federal employment during 195] 
resulted from the national defense and economic control 
programs, and lifted emplovment to the 1946 level Average 
monthly employment increased by 18 percent in 1951 over 
1950, and payrolls expanded at an even larger rate—28 
percent, from $6.9 billion to $8.8 billion—because of some 
covering 


Lnicreusé 


lengthening of the workweek and a pa 
the latter half of the vear 

Since average employment in 1951 was about the same as in 
1946, practically all of the payroll difference may be ascribed 
to higher average earnings. Federal civilian employ ees have 
been given four general salary increases in the postwar period. 
These adjustments, together with merit increases and some 
upgrading in the composition of emplovment, have resulted 
In an advance in average annual earnings from $2,731 in 
1946 to $3,768 in 1951. This increase of 38 percent was the 
same as that experienced by private industry emplovees in 
the aggregate. Despite this postwar showing, the average 
annual earnings of Federal civilian employees have risen by 
far less than those of private industry workers since 1940. 
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Like other Federal employment, military strength con- 
tinued to decline after the war until 1948, and then rose 
moderately through 1950. The large expansion in 1951 al- 
most doubled the size of the armed forces. As in the case of 
civilian employment, military strength last year averaged 
almost as high as in 1946. Because of two rate advances in 
the postwar period, military payrolls of $9.1 billion in 1951 
exceeded the 1946 total of $8.0 billion by almost 15 percent. 
The military segment was slightly more than one-half of all 
Federal Government payrolls last year. 


Earnings increase exceeds price rise 


The 38-percent rise in average annual earnings of all full- 
time civilian employees—in government and in private in- 
dustry—from 1946 to 1951 was somewhat in excess of the 
33 percent rise in the consumers’ price index over the same 
interval. In view of the 4-percent reduction in hours of 
work in this period, this would indicate a rise of about 8 
percent in the purchasing power of the average civilian 
worker’s hourly earnings. However, in many industries, 
employing one-fifth of all civilian wage and salary workers, 
the rise in employees’ average annual earnings since 1946 has 
been less than 33 percent. In these industries workers’ real 
wages, on the average, have suffered. 


Supplements to Wages and Salaries 


- 


Supplements to wages and salaries in 1951, totaling $8.7 
billion, were half again as large as in 1946, with all of this 
growth occurring since 1948, 

Supplements consist of the monetary compensation of 
employees not commonly regarded as wages and salaries. 
Its components, shown in table 5 for the years 1946-1951, 
consist of employer contributions for social insurance (in- 
cluding Government life insurance for members of the Armed 
Forces) and to private pension and welfare funds, compensa- 
tion for injuries, directors’ fees, pay of military reservists, 
and a few other minor items of labor income. 


Strong growth in private supplements 


Unlike wages and salaries, which turned down in 1949, 
private industry supplements have shown an unbroken rise 
in the postwar period, from $3.9 billion in 1946 to $7.4 billion 
in 1951. Asa result, they increased from 4.3 percent to 5.3 
percent of private industry payroll. Essentially, two com- 
ponents were responsible for the rising proportion of supple- 
mentary benefits: contributions for old age and survivors 
insurance and ¢ mploy er contributions to private pension and 
welfare plans. State unemployment insurance contributions 
rose at about the same rate as private payrolls generally, and 
the change in the railroads’ contributions for retirement and 
unemployment insurance matched that industry’s payroll 
growth. 

After having been postponed for some time by congres- 
sional action, the contribution of employers (and employees) 
under the old age and survivors insurance program was raised 
from 1 to percent of taxable wages, effective January 1, 
1950. ‘This factor, together with the large rise in covered 
payrolls and the amendments to the Social Security Act 
which last year expanded employee coverage and raised the 
taxable wage base from $3.000 to $3,600, served to increase 
employer contributions from $0.7 billion in 1946 to $1.7 billion 
in 1951. 

Private pension and welfare plans have gained prominence 
in the postwar period as they have come to be the subject of 
union-management bargaining in wage contract negotiations. 
Contributions in this category relate to the following pro- 
grams: pensions, health and welfare programs, and group 
insurance. 


Private pension plans burgeoned during wartime when the 
wage stabilization program limited the wage increases 
employers could grant but periuitted them to make reason- 
able contributions to employee insurance and pension pro- 
grams. As a result, employer contributions to private 
pension and welfare plans, which had amounted to $200 
million in 1941, spurted to $900 million in 1945. 


Postwar trends reflect union activity 


Contributions to these plans continued to increase in the 
postwar period both as a result of the uptrend in payrolls— 


Table 5.—Supplements to Wages and Salaries, 1946-51 





(Millions of dollars) 
ra 
| Percent 
1946 | 1947 | 1948 | 1949 | 1950 | 1951 [ change, 
1946-51 





All industries, tota]._...............- | 5,871 5,929 | 5,809 | 6,455 | 7,489 | 8,728 +49 


Private industries, total..........| 3,857 | 4,639 | 4,883 | 5,021 | 6,289 | 7,365 +91 
Employer contributions for: | 
Private pensions and wel- 


a eee 1,241 | 1,585 | 1,864 | 1,961 | 2,417 | 2,733 +120 
Old age and survivors | 
insurance 687 | 7380 839 816 | 1,351 | 1,730 +182 


State unemployment and 
cash sickness insurance_| 1,077 | 1,241 | 1,193 | 1,235 | 1,477 | 1,786 +60 
Railroad retirement and 
unemployment insur- 





ance catia 302 414 308 300 306 355 +15 

Other supplements ! a 550 619 679 709 738 761 +36 

Government, total___. s 2,014 | 1,290 926 | 1,434 | 1,200 | 1,363 —32 
Employer contributions for: | 

Government life insur- | 1,413 | 599 os | 459 80} 148 ~9 


ore ae nites 
Federal civilian employ- 

















ees retirement_...._.- 241 241 244 273 313 320 +33 
State and local employ- 

ees retirement._.._... 250 290 360 420 490 540 +116 

Other supplements ?_____...- 110; 160 224 | 282 317 360 +227 


1 Consist of compensation for injuries and directors’ fees, 

3 Consist of pay of military reservists, compensation for injuries, compensation of prison 
inmates, jury and witness fees, Government payments to enemy prisoners of war, marriage 
fees to justices of the peace, and (in 1951) contributions for old age and survivors insurance. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


which in some cases determine the amount of contributions— 
and increasing labor pressure for new and expanded coverage. 
Particularly noteworthy in respect to union-management con- 
tracts was the establishment of a jointly managed health and 
welfare fund in the coal mining industry in 1946 and of 
employer financed retirement plans (generally tieing benefits 
to the social security program) in many important manufac- 
turing areas beginning with the latter half of 1949. 

In total, employer contributions under private pension 
and health and welfare plans expanded from $1.2 billion in 
1946 to an estimated $2.7 billion in 1951, and during the 
postwar period were almost twice as large as employer 
contributions under the old age and survivors imsurance 
system. However, current costs of private pension plans 
are inflated as a measure of the recurrent annual cost of the 
plans now in operation because of large contributions to 
cover the past service liability of older workers. 


Industrial differentials in supplements 


Table 6 presents data for private industries on the relation 
between supplementary wage benefits and wages and salaries 
in each of the postwar years. 

The variations among the industry divisions are quite 
considerable, with supplements as a percent of total payroll 
ranging from almost twice the 1951 private industry average 
of 5% percent in communications and public utilities to less 


(Continued on p. 24) 
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Foreign Aid in 1951 


Gross foreign aid of the United States Government in 
1951 amoun to $5 billion, about one-twelfth above the 
preceding year. The change from 1950 was more marked in 
the character of aid than in total amount. Military aid in 
1951 reached $1.6 billion—a billion dollars more than in 1950. 
This increase more than compensated for the 16-percent 
decline in economic assistance from $4.1 billion to $3.4 
billion. Several economic-aid programs were curtailed; the 
the total amount provided by those which were consolidated 
into the mutual-security program by the October 1951 
legislation declined less than one-tenth. 

The 1951 aid remained from one-half to one billion dollars 
less than the annual totals in postwar years through 1949. 
Gross aid for the postwar period through 1951 totals $35.6 
billion, exclusive of the Government’s investment of $3.4 
billion in the International Bank for Reconstruction and 
Development and the International Monetary Fund. 


Most aid in grant form 
Grants continued to predominate as the basis of United 
States Government foreign aid last year, while credit utiliza- 


NOTE.—MR. KERBER IS A MEMBER OF THE CLEARING OFFICE FOR 
FOREIGN TRANSACTIONS, OFFICE OF BUSINESS ECONOMICS. 





Foreign Aid 


tions declined to a 6-year low. Credit repayments in the last 
quarter of 1951—-when repayment of United Kingdom post- 
war credits began—outweighed credit utilizations in that 
period, resulting in a net repayment position. Net foreign 
aid, taking into account receipts by the United States Goy- 
ernment of reverse grants and returns of grants, as well as the 
credit repayments, was $4.6 billion in 1951, bringing the 
postwar net aid to a fotal of $32.7 billion 

Enactment of the Mutual Security Act consolidated most 
Government foreign-aid operations into one program. Those 
operations now included in the mutual-security program 
represented 86 percent of total aid in 1951, in comparison 
with 75 percent in the preceding year. As of the last quarter 
of 1951, the European program for economic and technical 
assistance still represented the largest individual component— 
comprising one-half—of gross foreign aid. However, in 
the previous year such aid, then identified as the European- 
recovery program, had been the source of almost half a 
billion dollars more assistance abroad, and had constituted 
two-thirds of the aid. 


Mutual-security programs provided 86 percent of aid in 1951 
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Economic aid to United Kingdom declines 


The European-recovery program was absorbed into the 
mutual-security program as a defense supporting constituent, 
to insure the full effectiveness of North Atlantic Treaty 
Organization countries’ military aid, which comprises over 
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half of currently programed aid. The recovery program from 
its inception in April 1948 ae 1951 provided $11.4 
billion in assistance, or 57 percent o ss aid in that period. 

The countries participating in the European-recovery pro- 
gram as members of the Organization for European Beo- 
nomic Cooperation (OEEC) also obtained aid from other 


Table 1.—Summary of Foreign Aid (Grants and Credits), by Program: July 1, 1945 Through Dee. 31, 1951 


[Millions of dollars] 
































a . ' | 
| Before tite lina 
| Euro- 
Total | pean | Apri 
> aree | ie April 
Program postwar \recovery | 
period | pro- mn 1vss- 
Total | Decem- 
gram ber 
period | 1949 
- | 
Gross foreign aid '. _ - .......-------------------------- 35, 571 15,526 | 20,045 | 10,379 
Grants utilized a silpatediaaionds 25, 755 8, 091 17, 664 8, 878 
Less: Credit-agreement offsets to grants —_— 1, 256 1, 253 3 l 
Credits utilized eee ; an 11,072 8, 689 2,384 1, 503 
Less: Returns ene lle 903 
Reverse grants and returns on grants. ..-...-.--- - 1,090 499 Al 24 
Principal « 0G GR GOUGING. . ..ccsccesecves eecece 1, 766 523 1, 243 609 
Equals: Net foreign aid ececccccccesoecesososes< +32, 716 +14, 505 + 18, 211 +9, 476 
| ee +23, 409 | +-6,339 |+17,070 | +-8, 583 
Net credit qwssaioaisveseisneadneaniinteialinnicenencsll aE ee 4-804 
Grants wtiined... . . ....... 2c ccccccceccccccccesesses 25, 755 8,091 17, 664 8, 878 
[AED n.ncnccacccoveceseceseeenenesenganass 1, 045 1,045 (2) (*) 
Mutual security 
Econo! nd technical assistance..........--. \ fo 10.717 | 5,314 
Military aid pbeeapeganee ft jem 2, 046 | sesween 
Civilian sup} sa 5,439 | 2412 3,027 | 2,108 
UNRRA, post-U NRRA, and interim aid - - _- 3, 443 3, 172 271 27 
Philippine rehabilitation . poogene 631 130 500 322 
Greek-Tu ahd wpamet 659 165 495 427 
Chines 1 and military aid .......... . 242 120 23 116 
Other -eeenenenennenaned 632 146 485 230 
Reverse grants and returns on grants. ---.............- 1,090 499 591 294 
OO Qe 133 13 1 1 
Return of lend-lease ships_.................. 321 250 71 39 
W ar-account ee ‘ 120 117 3 3 
Counterpart fund | 
Econot ind technical assistance. ....... _ 505 | 505 252 
Milita sid we — -_ ll 11 : 
i eN..........00.sctascisonmunenetnaeneed 11,072 | 8,689] 2,384/| 1,503 
Special British loan Pharr: t 3,750 | 3,750 a, 
Export-Import Bank : ’ 2, 937 2, O87 s4y 445 
Direct ! : 2,804 1,942 si2 447 
Loans through agent banks 132 145 ‘Cri3 ‘Cr2 
Surplus pr including merchant ships) 1, 338 1, 236 102 bus} 
Credit-agreement offsets to grants 1, 256 | 1, 253 3 | 1 
Lend-lease xcluding settlement credits Ce) 63 6 5 
Mutual s ncluding loans to Spain and 
India 1, 277 . 1,277 | wt 
Other 446 | 299 147 | 49 
Principal collected on credits netuitieadeianal 1, 766 523 1, 243 609 
Special Brit loar aeaaieene 44 44 
Export-Import I 7 a —— 854 | 196 658 363 
Direct 686 149 537 280 
Loa t : t banks 168 4s 120 74 
Su clu merchant ships) m2 2 173 73 
Cre T rants 44 | 10 34 & 
Lend i 1d ‘ ent credits 34 | , 2 ll 
Other SSS 279 S08 153 
Foreigr lefined to comprise two categories—grants and credits. Grants are largely 
outright gift I h no payment is expected, or which at most involve an obligation on 
the part t er to extend aid to the United States or other countries to achieve a com- 
mon objective Credits are loans or other agreements which give rise to specific obligations 
to repay, over a period of years, usually with interest. In some instances assistance has been 
given with the understanding that a decision as to repayment will be made at a later date; 
such a tance ided in grant At such time as an agreement is reached for repayment 
over a period years, a credit is established. Because such credits cannot, as a rule, be de- 
ducted fror 1 grants recorded in previous periods, they are included in both grants 
(at the earlier period) and credits (at the time of the agreement), and the amounts of such 
credit-agreement offsets to grants are deducted from the total grants and credits in arriving at 
gross foreigt All known returns to the U. 8. Governement stemming from grants and 
credits are tak nto account in net foreign aid. Gross foreign aid less the returns is net 
foreign aid, w! shown as net grants and net credits. Foreign aid is measured, for the 
different mecha of assistance in use, as follows: (1) at the time of shipment of goods or 


, for procurement made by a U. 8. Government agency; (2) at the time 
ish aid is disbursed to a foreign government or other foreign entity, includ- 
for procurement made by that government, or entity, or its agents; (3) 


extension of a 
of payn er 
ing disbursem« 





During European recovery program period 












































1950 1951 
3 July- | October July- |October- 
\January-| April- : ~ Jan -| April- “ 3 
Total March | June Se cor | “a Total March June —— — 
4,636} 1,171] 1,253 976} 1,237] 5,029| 1,226] 1,373] 1,239 1,191 
4, 186 1, 087 1, 138 885 1, 126 4, 601 1, 105 1, 277 1, 135 1, 084 
2 = . eas SSA ee —eS SS es 
453 135 117 91 111 428 122 96 104 106 
476 102 162 104 108 454 98 81 127 148 
157 41 50 37 28 140 39 35 33 34 
319 60 112 67 79 314 59 46 95 115 
+4,160 | +1,070 | +1,091 +871 | +1,129 | +4,575 | +1,129 | +1,292 | +1,111 +1, 042 
+4, 027 +0905 | +1,086 +848 | +1,098 | +4, 461 | +1,066 | +1, 242) +1,102] +1,050 
+133 +74 +5 +23 +31 +114 +63 +50 4-9 -8 
4, 186 1, 037 1, 138 885 1, 126 4,601 1,105 1,277 1,135 1,084 
2, S41 7 873 560 609 2, 562 622 678 596 666 
468 12 51 136 270 1, 578 325 423 454 377 
506 122 138 112 133 322 81 138 71 33 
(8) () 7 ee Sa eee 
166 39 27 34 66 12 4 4 2 1 
59 32 12 8 7 9 3 3 3 1 
5 () 1 2 3 ® 2 @) ® 
141 30 37 34 40 114 69 29 9 8 
157 41 50 37 28 140 39 35 33 34 
i... iow Si  »DbL....tnee ~~ 6 oR 
14 41 40 36 27 110 27 33 30 20 
4 () I l I 6 1 2 3 1 
453 135 117 91 ill 428 122 6 104 106 
200 | 60 59 37 | 44 204 79 66 | £2 
193 | 50 58 40 | 44 222 8&3 81 30 238 
7 | 10 | l ‘Cr 3 | (?) ‘Cris ‘Cr4/] *Cris ® @ 
2 | 2 (?) (2) (2) 2 (2) Y See 1 
2 |- 2 | pocucdninetaatnatbnes 
1 } 1} ) (2) ad <a Es eee 
164 | 56 | 30 49 2s 209 39 | 25 70 75 
M4 17 25 4 38 13 4) + 4 2 
319/ 60 | 112 67 79 34; 59 46 95 115 
26 44 -_ Ses ee Tl 44 
160 40 32 39 | 49 134 31 19 33 51 
118 30 15 27 47 130 30 18 32 50 
41 10 | 17 | 12 2 5 2 1 | 
| | 
42 10 12 | 11 9 58 17 | 9 21 12 
4 1 3 | l (2) 21 1 | 1 | 13 7 
6| @® 1 (2) ? 1} @ | 5} @® 
107 10 64 | 11 21 49 10 16 | ee 
i i 





at the time of disbursement to a United States supplier or to a United States bank (for pay- 
ment to suppliers) on behalf of a foreigner for procurement made on a letter of credit author- 
ized by a Government agency; or (4) at the time of formal agreement, for obligations assumed 
by a foreign government, including bulk sales of surplus property under credit agreements. 
The Government's capital investments in the International Bank ($635 million) and Inter- 
national Monetary Fund ($2,750 million) are not included in gross foreign aid although they 
constitute an additional measure taken by this Government to promote foreign economic 
recovery. Payments to these international financial institutions do not result in immediate 
equivalent aid to foreign countries. Use of available dollar funds is largely determined by 
the managements of the two institutions, subject to certain restraints which can be exercised 
by the U. 8. Government. 

2 Less than $500,000. 

3 Negative entry of less than $500,000 results from refunds of cash aid. 

4 Negative entry results from exces. of E1B repurchases from agent banks over agent-bank 
disbursements, 


Source: U. 8. Department of Commerce, Office of Business Economics. 
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Table 2.—Summary of Foreign Aid (Grants and Credits), by Major Country: July 1, 1945 Through Dec. 31, 1951 


[Millions of dollars] 











During European recovery program period 
Before ——_—-— —_—__—. - : . a 
Total — 1950 1951 
Major country postwar | | eer April a ‘ 
period ame m. \Tota 1948 | | i. 
” period r i: - , loners A pril July October = yay a A pri ] | October- 
er 1949 ota March Same Se] em- Decem Total | Marel Inne Se pter Decem. 
ber ber , her ber 

Se Benton ott (grants and credits)! _- 35, 571 15, 526 20, 045 10, 379 1,636 1,171 1, 253 976 1, 237 5, 029 1, 226 1,373 1, 229 1, 191 
ia creceews wintee 2, 855 1,022 1, 834 903 476 102 162 104 108 154 98 a1 . 27 ° 148 
+32,716 +14,505 |+-18, 211 +-9, 476 +4,160  +1,070 | +1,091 L871 +1,129 | +4, 575 +1, 129 +1, 292 LL +108 


Eausle: 3 ye indmoan 


OEEC eumntrten and pwtpetins Gngentont areas: 
Gross foreign aid... ....... 25, 23¢ 10, 083 15, 15 &, 022 3, 545 912 O85 765 RRS 3, Se 879 1, 02 " 778 
7 557 472 15 79 70 72 Of 70) nf . ‘ 118 





a TP SRSA 1, 703 , ; ; 
— enacnaceccesecsosces +23, 533 | +9, 526 |+14,007 | +7,550 | +3, 231 s +916 4.693 +789 | +3, 228 L799 LOn4 = +660 
Gross foreign ald... saebnieaibdainiht 919 299 620 R4¢ 113 19 oy 17 19 161 4 e 
Less: Returns. Povellibaccscasseuk 45 2 45 18 13 ‘ 2 ‘ 9 14 + 
_ equals: Net foreign aid. peceee senuatccccesssnay POre +2099 +57 +327 +100 +38 4.33 | 413 17 $147 19 148 134 he 
Gross foreign : : 778 223 55S 309 191 52 49 53 6 , 1 . 
: Returns. ae ewne - ecewenenees 5 5 4s 20 15 3 7 2 13 ‘ Y f 2 

726 : 507 + 289 +175 +49 +43 i> +50 +34 +42 1-9 ; ; a 


Equals: Net foreign aid_. +72 1.919 50; 9 
tish Commonwealth: United Kingdom: 
17 2, 77 710 214 228 134 2 M4 { 4 0 





Gross foreign = tea nema 6, 949 4 } 2, 1, 824 ( 2? 

turns. pewws —— 811 4r¢ 165 . 2 ”) ; 9 107 , ”4 53 
Equals: Net foreign ae oa. : +6, 138 | +3, 72 +2 415 | +1, 659 1.628 +194 +208 r $110 +199 Ls ; L14 3 
Gren foreign oid............ ‘ 4, 57 2,119 2, 456 1, 466 514 153 14 o 12¢ ‘TF 109 
, ; 267 f : 04 5] + 8 f W 77 ' f 8 
Faquals: Net foreign aid____-__- +4,308 | +2,084 | +2, 225 +1, 362 4.463 $135 4.133 79 $117 L400 = L129 is +101 
Gross foreign aid_....._.___- 659 1, O2¢ 1, 763 484 139 134 on 112 vr, ’ 7 x 
OO” OO EEE 08 f 2 5 8 { 8 ‘ 2 4 
Equals: Net foreign aid_- +3, 550 1,010 | +2, 54 +1, 709 +466 +134 4+ 12% LON s +. 36 x +19 


Gross foreign aid__........- 1 500 15 52 34 3 ) 
Rau peeeeres..............- Af 5 5 2 14 3 { ‘ f ‘ $ ; 
Equals: Net foreign aid. +1, 39 +577 +814 +479 +140 1.49 4.36 199 Loy L104 ; ‘ 153 











Gress foreign | 2, 436 1, 099 747 20% 77 104 7 8 1 B 
Less: Returns._.__._- ‘ 7 7 36 14 t : 12 6 
Equals: Net foreign aid____- +2, 3 +1,082 | +1, 222 +7 +254 +64 +93 } +32 +258 ; +04 + 68 +28 
etheriands: ¢ 2 
Gross foreign aid__._..._-- 1, 172 298 874 448 276 68 110 57 { i f i x y,.) 
Less: Returns... --..- , 141 r 2% 2 - Pe 4s 38 
_— Net foreign aid_- +1, ( +284 +74 +422 2 ¢ +1 19 f 2 7 
 ~ ll i nndewsdbecone 29 29 165 73 29 17 f 2 
Less: Returns__..._.____- a 28 f 25 7 g 2 3 Q 7 3 
+278 + 158 +64 +- 2 +15 ' { + i +» ; +19 


Equals: Net foreign aid______- 1.34 19 
Other OEEC countries: 5 a 
_ ‘ "4 4 74 R7 132 Is { 1 548 404 410 








EE 2,9 22 2.74 
Less: Returns__........-- ates 6 } , 23 y f ‘ 3 
Equais: Net foreign aid_. ee 12.9 1997 | +9 68 14 1717 +84 4.127 L184 4. 29% 406 
Other Europe: 
EE ee a 1, 748 1, 547 2 1] 7 T 9 1 1 o ‘ ~ 
Eee iccantaiel 104 2 79 42 18 y 1] a 15 
Equals: Net foreign aid__...___- +1, 644 | +1, 522 +13 +2 ; 2 ¢ 1-14 r , +] 
American Republics: ! 
Gross foreign aid__............-- 7¢ On { OF 19 y 18 208 } 4 1 %) 
Less: Returns. ._.--- Saiendsciad Z 72 : F } 14 2 } 47 i 
Equals: Net foreign aid__ +s +f 22 Be +s +38 +9 1 ’ Lg L158 1s ) { +-39 
China—-Taiwan (Formosa): 
Gross foreign SS . 1, 85 444 $(¢ 0s 2 9 { { 32 
: Returns__.___- ) See 12 f f f 2 f l 
: : . +- 34 244 +19 +9 +9 ; ‘9 +67 ‘ 4-31 


Equals: Net foreign aid. 


Japan and Ryukya Islands: 
2, 54 f vi 07 f 111 . 62 











CON OE — EEE 2, 54 2 253 
Less: Returns_____. Se 220 89 69 64 | d ’ 
Equals: Net foreign aid. ; 4-2, 254 +-§ ; LS74 +938 179 147 j 1 A2 L259 6x ) , 4.13 
Korea: 
CO EE Hf 15 { . 2 28 ye ' . 35 
Less: Returns.......-- PS LO | f 
; : + 548 + 156 2 ; +107 +2 ye +1 +54 . ‘ +35 


Equals: Net foreign aid__ 


EE TL EEE ‘ 
Less: Returns. --_----- TPT ae : 


Philippines: | 
noone 78 24 24 202 40 27 ‘ 01 17 { ‘ f 
« f i 2 { 
Equals: Net foreign Soe Looeee +768 +231 | Ly ¢ 























All other countries: ¢ 5 | 
SS ETE ae 2, O84 7 | . nf { if 77 71 Me 662 152 { {8 248 
eG eee f . £9 7 2 l 13 3 
Equals: Net foreign aid___.- I 7 ( Th LG +649 } L414 1945 





! See footnote 1 to table 1. 1949; and $1.0 million in January-March 1950) All other aid t : rrants 

2 Less than $500,000. under the European recovery program, is included in “All other ’ es,”’ 

3 Net (+) of less than $500,000. ’ Includes data for international orgranizations and data not allocable to specif yuntries, 

4 Gross foreign aid and net foreign aid for Netherlands include $17.2 million European re ————— ‘Cc 
covery program credits to Netherlands on behalf of Indc nesia ($16.2 April 1948-December Source: U. 8. Department of Commerce, Office of Business | 
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rograms in this period. All told, they had received $15 
hillion of the $20 billion in United States Government grants 
and credits during that time. OEEC countries in 1951 re- 
ceived $3.6 billion in foreign aid, the same amount as in the 
preceding year. Since military aid represented a much 
larger proportion of the total foreign aid to these OEEC 
countries, economic assistance declined by almost one-fourth. 
The most marked decline was in the United Kingdom. 

However, economic aid to the United Kingdom rose in the 
final quarter of 1951 as a result of the special payment of $40 
million to reimburse the British for a portion of their gold 
payments to the European Payments Union (EPU). The 
United States Government had agreed to reimburse the 
United Kingdom for any net payments of dollars resulting 
from the use of pre-EPU accumulations of sterling by other 
participants in the settlement of their deficits with EPU. 

Despite this rise, total economic assistance to the United 
Kingdom was $491 million less in 1951 than in 1950. In the 
earlier year, $130 million of the European-recovery aid was 
provided as conditional aid to the United Kingdom to offset 
its original credit to EPU; $20 million of the assistance in the 
first quarter of 1951 was also of this type. Direct economic 
assistance to the United Kingdom not connected with EPU 
operations thus declined almost three-fourths from 1950 to 
1951. Furthermore, the United Kingdom made large pay- 
ments in servicing its outstanding credit liabilities to the 
United States, as a result of which its net position for eco- 
nomic aid declined to a net repayment position for the last 
quarter of 1951. 


Patterns in Europe shift 


Both gross and net economic aid to Belgium, Netherlands, 
France, and Germany also displayed marked declines in 
1951. Over half of the Belgian 1951 assistance represented 
conditional aid to offset the original Belgian credit to EPU. 
The large decline for Germany was largely occasioned by the 
cessation of civilian-supply shipments to that country in 
1951. Furthermore, European-recovery aid to Sweden was 
suspended in mid-1951. Although some aid was charged to 
Sweden in the last balf of 1951, that country refunded $3% 
million to the United States Government in February 1952. 

On the other hand, economic assistance to Greece and 
Austria increased in 1951 to a large extent because of the 
special assistance (direct grants) provided by the United 
States Government to these two countries to meet their EPU 
deficits. Similar special assistance was also provided to 
Turkey and Iceland. While individual OEEC countries, on 
balance, experienced an aggregate decline of $870 million in 
economic aid from 1950 to 1951, payments of capital con- 
tribution to EPU increased $153 million to offset partially 
that decline. At the end of 1951, total United States Gov- 
ernment capital contributions to EPU amounted to $238 
million of the $350 million originally committed to enable 
EPU to make settlements with countries entitled to receive 
gold and dollars under the intra-European payments ar- 
rangement. 


Large increases in other areas 


It can be seen, therefore, that last year’s increase in gross 
foreign aid was for the benefit of countries outside of the 
OEEC group. Most of the 32-percent increase in aid to the 
rest of the world arose from a sixfold increase in military 
assistance to the Asia and Pacific and American Republics 
areas. Economic assistance also increased, particularly as a 
result of the large credits furnished to India, Argentina, and 
Israel. 


998893°—52——3 


Economic assistance to the Near East and Africa was 
authorized as an addition to technical assistance in the 
mutual-security program. As a result of this expanded pro- 
gram, larger amounts of assistance flowed to Israel, Jordan, 
and to the United Nations for the relief of Palestine refugees 
in the last quarter of 1951. Significant amounts of aid to 
Burma, Indochina, Indonesia, and Thailand were provided, 
and assistance to China—Taiwan tripled in 1951. 

Economic assistance to the Philippines was a great deal less 
last year than the year before, when large payments had been 
made for war-damage claims under the Philippine-rehabilita- 
tion program. Elsewhere in the Asia and Pacific area, the 
additional expenditures by the United States Armed Forces 
which were using Japan as a basing point for the anti- 
Communist operations in Korea had considerably eased the 
necessity for assistance to Japan by the end of 1951. Korea 
itself, however, received as much aid in 1951 as in 1950. 


American Republics share military aid 


The programs of technical assistance in the American 
Republics have been models for extension of similar assist- 
ance elsewhere. These programs—now almost entirely in- 
corporated into the mutual-security program—were contin- 
ued in 19 of the Republics last year. The American Re- 
publics also shared in the multilateral technical-assistance 
contributions which the United States made to the United 
Nations and to the Organization of American States for co- 
operative projects in 1951. 

No military assistance was given the American Republics 
from appropriated funds last year although such aid was 
authorized in October as part of the mutual-security pro- 
gram. The mutual-security program also authorized sales 
of excess military equipment for cash amounts equal to the 
cost of repair and rehabilitation plus 10 percent of the origi- 
nal cost. The difference between the original cost of such 
equipment (‘‘standard value’’) and the amount paid by the 
foreign government is reported here as a grant. These 
military grants accounted for a significant part of the 1951 
increase in aid to the American Republics. 


Military aid to rise further in 1952 


Military aid will become an increasingly larger portion of 
foreign aid in the coming months. Authorizations for mili- 
tary aid which had yet to be furnished to foreign countries 
were in excess of $11 billion at the end of December. Mili- 
tary equipment requires a long lead time in production— 
accentuated because of the United States’ own demands on 
production for Korean operations—and much of the aid 
represented in the $11 billion had been programed and 
ordered as long as a year ago. The President’s March 6 
recommendation for new obligational authority for military 
aid was less than in the preceding year and emphasized the 
fact that, as the production pipeline filled, the rising actual 
deliveries of military aid al level off at the rate of recent 
annual appropriations. 

Early in 1952 the economic and technical-assistance grants 
yet to be provided from funds already appropriated approxi- 
mated $2 billion, an amount sufficient to maintain the supply 

ipeline—at the current rate—for less than three months 
eae the fiscal year end. Amounts available for credit 
assistance exceeded $2 billion. The latter amount includes 
$1 billion added to the Export-Import Bank lending power 
in 1951 and that portion (at least 10 percent) which the 
Congress stipulated should be furnished on a credit basis 
from the appropriations for economic assistance for fiscal 


year 1952. 








International Exchange of Services 
A $3-Billion Two-Way United States Market 


Tae magnitude of the interchange of services between the 
United States and foreign countries is not so generally under- 
stood and appreciated as is the similar exchange of goods. 
Nevertheless, this country provided in 1951 a $3 billion 
market for foreign services of all kinds, and foreign countries 
in return acquired services from the United States of almost 
equal value, about $2.8 billion. Both totals reflect large 
increases over the preceding year, and a record peacetime 
flow in both directions. Not included is the income received 
or paid on investments. 

he exchange of services has increased over the past three 
decades at a rate exceeding by far the relative gain in the 
transactions in goods. In the 1920’s United States exports 
of services amounted to only about 10 percent of the export 
of goods. By the 1930's, the proportion was about 15 per- 
cent, and in 1949-51 there was a further increase to more 
than 18 percent. 

This growth may be associated with the apparent tend- 
ency for the ratio of exports of services to exports of goods 
to be larger for highly developed countries than for relatively 
underdeveloped ones. To illustrate, the comparable ratio 
for the Netherlands is about two-fifths; for the United 
Kingdom over a third; for France over a fourth; while for 
a number of the less-industrialized American Republics it 
averages between 5 and 10 percent. 


Service imports equal over one-quarter of goods 


United States imports of services provide an important 
source of dollar earnings to foreign countries. The value 
of services imported by the United States during the 1920's 
amounted to 22 percent of the value of goods imported in 
the same period. The ratio rose to almost 30 percent during 
the 1930’s, and has been maintained at about the same level 
on the average since World War II. 

A major portion of all service transactions (imports and 
exports combined) between the United States and foreign 
countries takes place with member countries of the Organi- 
zation for European Economic Cooperation (OEEC). This 
area accounted for two-fifths of the services exchanged 
during 1949-51, as compared with only one-fourth of total 
United States merchandise trade with these countries. The 
Latin-American Republics ranked second from the point of 
view of services with one-fifth of the total. Asia, Africa, 
and Oceania (except OEEC dependencies in these areas) 
received or supplied 16 percent of total services, while 
Canada followed closely with 15 percent. 

Of the individual types of services which the United 
States buys from or sells to foreign countries, transportation 
and travel were by far the most important in the period 
between the two world wars. Payments for each of these 
two items reached about $500 million in 1929, the peak inter- 
war year. With receipts, especially from travel consider- 
ably smaller than payments, net payments during the period 

NOTE.—THIS ARTICLE WAS PREPARED IN THE BALANCE OF PAYMENTS 
DIVISION BY FRANCES P. SASSCER, MAX LECHTER, J. E. SMITH, AND 
JOHN 8. SMITH. 
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1921-39 averaged $227 million annually for travel and $63 
million for transportation. 


Service offsets to goods deficit 


The cumulative excess of all service imports over exports 
from 1921 to 1939 reached about $6 billion, and supplied 
enough dollars to finance almost half the excess of merchan- 


INTERCHANGE OF SERVICES BALANCED 
in 4-year period, 1947-51 
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dise exports, which totaled $12.6 billion during the same 


Perhe outbreak of World War II stimulated the flow of 


services between the United States and foreign countries. 
Services provided or received by the Government, which 
had heretofore been negligible, now became the largest 
category. These services were almost entirely of a military 
nature, and included lend-lease and reverse lend-lease trans- 
actions, as well as the expenditures of American troops over- 
seas. Transportation receipts also increased sharply during 
the war, as United States exports expanded and a large part 
had to be carried in United States ships. 

Developments since the end of the war have been in the 
direction of restoring the prewar pattern of service imports 
and exports, although the trend was interrupted by the out- 
break of the Korean conflict. The readjustment has perhaps 

roceeded farther in the travel category than in the others, 
although the rise in travel expenditures was smaller than the 
prewar relationship to disposable personal incomes would 
have suggested. The decline in tourist expenditures relative 
to income was compensated, however, by greatly increased 
Government payments, principally because of the expendi- 
tures of the Armed Forces and of American troops stationed 


overseas. 
International Transportation 


International transportation contributed substantially to 
the growing United States surplus on all goods and services 
transactions in 1951. The preliminary data (table 1) indi- 
cate net United States receipts on transportation account 
of $577 million. This was almost five times the net receipts 
balance of $128 million in 1950 but only half of the postwar 
peak of $1,027 million net receipts recorded in 1947. 

These large net receipts, however, did not altogether con- 
stitute a drain on the foreign exchange reserves of forei 
countries since large amounts of freight were paid from the 
various United States aid programs. Thus, in 1951, net 
“cash”? payments by foreign countries to the United States 
for transportation services amounted to about $390 million. 


Sharp rise in export cargoes and earnings 


Freight earned on dry cargo vessel exports rose from $358 
million in 1950 to $731 milhon in 1951, an increase of over 
100 percent. Almost three-quarters of this increase resulted 
from the carriage of increased coal and grain cargoes. 

United States receipts had fallen from $256 million for 
carrying 56 percent, or 23 million tons, of the coal exported 
in 1947, to less than $1 million in 1950. However, as Euro- 
pean production became inadequate in the latter part of 
1950, large-scale purchases in the United States were resumed. 
Total United States ocean-borne exports of coal in 1951 to all 
areas rose to nearly 31 million tons, as compared with the 
previous year’s 2 million tons, and United States earnings 
rose to $140 million for the carriage of over 11 million tons. 

A very sizeable expansion also took place in United States 
exports of grain in 1951. About half this grain was carried 
by United States ships and earnings amounted to about $140 
million as compared with $24 million in 1950. 

The rise in total exports between 1950 and 1951 also in- 
cluded about a 25 percent increase in the tonnage of the other, 
more usual, types of dry cargo exports carried on United 
States vessels, earnings on this cargo increasing to $406 mil- 
lion from $282 million in 1950. In addition, earnings from 
the “indirect” tanker trade doubled, rising from some $84 
million in 1950 to $166 million in 1951, as European and other 
consumers were forced to turn to Caribbean and other more 
distant sources of supply as substitutes for Iranian oil. 


Upswing in freight rates 


Freight rates in 1951 were higher than in 1950 and con- 
tributed substantially to the increased earnings of the United 
States vessel operators. Owing to the near disappearance 
of coal cargoes in 1950, freight rates in the tramp vessel 
market were considerably reduced. When coal shipments 
were resumed on a large scale in December 1950, they were 
superimposed on an already tight shipping market caused 
chiefly “ military demands for the aces conflict, by 
United States Government stockpiling, and by an increasing 
volume of world trade. 


Table 1.—International Transportation Account 
[Millions of dollars] 
































ie = eit 7 | 3 | 
1922-39 
aver- | 1946 | 1947 | 1950 | 1951 
age | 
oer 
eats CO... nwincnccncinscegitapetsébedipemeien 273 |1,420 | 1,788 | 926 | 1,494 
Oot GRIN, BIE cin cncoccesssneiiandanande 239 h, 268 | 1,587 | 728 | 1,274 
| 
Freight (United States earnings—exports and | 
inter-foreign country trade) ._............-..-.. 92 1,065 | 1,257 | 484 954 
Port expenditures (Foreign operators’ expenses | 
in United States) !......_. véaoenehbodaeene 147 181 311 208 310 
Charter hire (United States ships leased to 
foreigners).............- CS aS n.a. 22 19 36 10 
Passenger fares (paid by foreigners to United States 
carriers): 
Gi.cnscnecusubbohetnnsweeeinededaeiineaanee 10 28 39 26 24 
EEE: - ; pabdlitowaandeed 44 65 70 77 
Other air, Great Lakes, rail and pipeline transport, | 
and mail and freight-car rental receipts___......... 224 80 97; 102; 119 
Payments, total._.._._.... oneudebegicbiicccéuglieian 348 | «599 761 | 798 917 
SS ER 203 | +461 577 | 489 629 
Freight (foreign operators’ earnings on United 
States im CTE ae 142 163 225 | 268 366 
Port expenditures (United States operators’ ex- 
ayy _ EERE PS 61 | 267 315 | 138 176 
Charter hire (foreign ships leased to United 
EES ee So 31 37 83 87 
Passenger fares ( by United States residents to 
foreign : 
IEE IE SE TO ea RIS SS 109 17 #8) 121 107 
[| SSS eS i ES Pe eS 6 y 26 2» 
Other air, Great Lakes, and rail transport 
el ae RG ae 2 36} 115 127 | 162 152 
Net balance: transportation account (net receipts+, 
pagent ee Tee a ewueeeee-e-| —75 |-+-821 |+-1,027 |4+128 | +577 
cean shipping plus ocean fares (net receipts+, pay- | 
ge, ER, A BR —63 +818 |+1, 001 |+144 | +562 
Other items plus air fares (net receipts+, net pay- | | 
TT Seer ae cmeneeemnemneaen ~13 | +3 +2 | -16|) +15 








1 Includes passenger vessel expenses. 
? Small Great Lakes freight included in ocean freight. 
n.a. Notavailable. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


Private ship operators began to augment their fleets by 
purchasing or chartering Government-owned vessels, but 
rates continued to climb. In order to reduce freight costs 
and thus permit the greater use of aid funds for the purchase 
of essential materials, the ECA arranged for the release of 
ships out of the reserve fleet. Over the year, the Maritime 
Administration released about 470 vessels, which were oper- 
ated by shipping companies as agents for the National 
Shipping Authority. 

Rates began to drop in April and by June or July reached 
the NSA ceilings set a month previously for cargoes carried 
on NSA vessels. From the middle of the year on, virtually 
all coal shipments were carried at NSA rates. 

Conference liner rates, applicable to 30—50 percent of the 
grain shipments, and to most other cargoes except coal, fer- 
tilizers, and similar commodities generally shipped in bulk 
in tramp vessels, also increased in 1951 as compared to 1950. 
As a result of the increase in the demand for shipping after 
Korea and because of increasing costs, the conferences 
generally instituted freight rate increases averaging over 10 
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percent in December 1950. Another general 10 percent in- 
crease was placed in effect in December 1951. 


Imports raise foreign operators’ earnings 


Foreign vesse! operators also gained by their participation 
in the Reightened shipping activities of 1951, but the in- 
crease in their freight earnings on United States ee 
from $268 million in 1950 to $366 million in 1951 was only s 
little more than one-fourth of the increase in United States 
operators’ export freight earnings. 

About $75 million of the increase in foreign earnings cxme 
from increased imports in foreign tankers. Ordinarily, 
United States petroleum companies and their foreign affil- 
iates (here counted as foreign operators for balance of pay- 
ments purposes) can supply sufficient tanker capacity for 
normal demand. But in periods of peak activity tankers 
under independent control are utilized at higherrates. Rates 


Shipping Receipts Rise After 
Steady Decline 
BULK CARGO EXPORTS major factor 
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in the charter market for independent tankers quadrupled 
between June 1950 and the first quarter of 1951. Rates fel] 
from the middle of 1951 on, partly due to the setting of 
ceilings for tanker freight charges reimbursable by ECA, but 
remained at about twice the June 1950 level for the rest of 
the year. 

These rate increases, together with an increase of about 12 
percent in the tonnage of imports carried by foreign tankers 
accounted for the sharp rise in foreign operators arnings, 
The higher rates were also reflected in increased c ha arter hire 
payments to foreigners, which averaged about $85 million in 
1950 and 1951 (for both dry cargo and tanker vessels) ag 
compared with $52 million in 1949. 

Only about $25 million of the increase was earned on dry 
cargo vessel imports. This appears to have been the result 
of the decline in United States purchases abroad, after the 
second quarter of 1951, particularly for those commodities 
more extensively carried by foreign-flag vessels. 

While the tonnage of imports carrie .d in United State s-flag 
vessels remained relatively stable over the year, the tonnage 
carried in foreign-flag vessels declined rapidly and in the 
fourth quarter of 1951 was below that of the first quarter of 
1950. For 1951 as a whole, import tonnage carried by for- 
eign operators was about 4 percent lower than in 1950 (see 
chart). Freight rate increases, averaging somewhat higher 
than the increases in export rates, accounted for the increase 
in earnings. 


Downtrend in U. S. flag participation 

Accompanying a decline in the proportion of United States 
to total world shipping tonn age after the war, foreign-flag 
vessels took an increasing share of United States exports 
until, in 1950, slightly over 60 percent of the total was car- 
ried by them, despite declining tonnages and the require- 
ments in ECA and other foreign aid legislation that United 
States-flag vessels carry at least half of HECA-financed 
shipments. 

In 1951, the foreign- flag share of the total declined slightly 
to about 59 percent. It is perhaps most significant in con- 
nection with future participation rates and earnings that, 
over the postwar years, the positions of the United States 
and foreign fleets have been reversed with regard to the car- 
riage of cargo other than coal and grain, foreign-flag vessels 
carrying 61 percent in 1951 whereas United States vessels 
carried slightly over 61 percent in 1947. 

This is also true with regard to the carriage of imports. 
Where United States-flag vessels carried 61 percent of dry 
cargo imports in 1946, foreign-flag vessels carried this pro- 
portion in 1951. Also, foreign-flag tankers now carry over 
50 percent of tanker imports where United States-flag vessels 
had previously carried over 76 percent. Many of the foreign- 
flag tankers, however, are owned by American oil companies, 

Foreign-flag vessels reasserted their prewar dominance in 
the carriage of passengers as early as 1947. For the carriage 
of United States residents (the balance of payments item), 
fare payments rose from $17 million in 1946 to a peak of 
$121 million in 1950, and $107 million in 1951, as foreign 
passenger ship capacity was reconstructed and average 
fare costs rose. Fare payments to foreign ocean carriers 
exceeded foreign payments to United States carriers by 
$83 million in 1951. 

In contrast to ocean transportation, United States receipts 
of air fares from foreign passengers have outweighed United 
States fare payments to foreign air carriers. However, net 
United States receipts on fares plus relatively small export 
cargo earnings have, in the main, been offset by the United 
States airlines’ expenses abroad, which amounted on the 
average to about $80 million in 1949-51. 


—acP “sp -_— — 


0) 


May 1952 
Travel 


Total foreign travel expenditures by United States resi- 
dents in 1951 amounted to $733 million, about the same as in 
1950, with a slight decline in travel to Europe being offset 
by larger outlays in Latin America." Western Hemisphere 
countries continued to receive about two-thirds of America’s 
foreign travel dollars. 


Expenditures in Europe decline 


Travel expenditures in Europe and the Mediterranean 
area during 1951 dropped $30 million below the 1950 total 
(table 2), due to a decline in the number of travelers visiting 
the area. Average expenditures per trip apparently in- 
creased slightly. In the closing months of 1950, the volume 
of outbound traffic to Europe dropped below the com- 
parable period in 1949, departures remaining below the cor- 
responding month in the previous year until the late summer 
of 1951. A portion of this decrease may be attributed to 
the outbreak of hostilities in Korea, which did not appreci- 
ably affect European travel until the end of 1950. A major 
portion of travelers to Europe had departed by the end of 
June of that year and most others planning summer tours 
had already prepaid the cost of their trip. 

In addition, the celebration of Holy Year in 1950 increased 
travel to the area, as indicated by the fact that both the 
number and proportion of travelers going to Italy in 1950 
were higher than in either 1949 or 1951. 


Average traveler spends $759 in Europe 


Average expenditures in Europe by American travelers 
have not varied greatly during the period from 1949 to 1951. 
The slight decrease in length of stay has been offset in part by 
the increase in per diem expenditures. This increase may 


Table 2.—Estimated Expenditures and Numbers of United States 
Residents Traveling in Foreign Countries in 1951 ! 





Expenditures) Number of 





(millions of | travelers 
dollars) (thousands) 
All countries 733 n. a. 
Canada 2612 n. a. 
Mexico 162 n. a. 
Total oversea areas 304 689 
Europe and Mediterranean. - - 195 255 
West Ir ind Central America 76 380 
South America 25 42 
Other ersea countries 13 12 





! Passenger fares and Government travel are excluded; for detailed treatment, see foot- 
notes, table 1, p. 21, SuRVEY OF CURRENT Business, May 1951. 
n. a. Not available, 


Source: U. 8. Department of Commerce, Office of Business Economics, based on question- 
naire returns; numbers based on data of U. 8. Department of Justice, Immigration and 
Naturalization Service. 


be explained in part by rising prices and greater availability 
of merchandise. Apparently the currency devaluations 
which took place in many countries in September 1949 did 
not decrease average dollar expenditures; in some countries, 
in fact, the currency devaluations merely reduced the official 
rate to the effective one. 

The arithmetic average for all travelers, $759, is signifi- 
cantly higher than the median expenditure, due to the dis- 
proportionately large number of travelers in the lower 
expenditure brackets. Over half of the travelers spent $525 
or less. Presumably the low expenditure groups include 
many persons visiting relatives. 

' Fares paid to United States and foreign carriers for travel between the United States and 
noncontiguous foreign countries are included with transportation. Expenditures by military 


personnel and employees of the United States Government and international agencies are 
included with other services. Americans employed abroad are considered nonresidents. 
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Expenditures of travelers within foreign countries follow 
the same general pattern as the fares paid by travelers. 
Persons using high-priced steamship accommodations spent 
nearly three times as much on the ave as tourist-class 
travelers, 60 percent of whom are foreign-born. The differ- 
ence in per diem expenditures is even wider. This disparity 
is partly offset by a shorter average length of stay by first- 
class passengers and a longer stay by travelers in cabin and 
tourist classes. 


Geographical Shift in Pattern of 
Travel Expenditures 
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Travelers by air spent on the average considerably more in 
1951 than in 1950, the low level of expenditures in 1950 being 
due to a relatively large proportion of religious pilgrims on 
low-cost charter flights, whose spending was limited. This 
factor also accounted for the rise in average air fares, from 
$645 to $670 per round trip. 

The decline in travel which began in the fall of 1950 was 
apparently halted late in 1951, producinga smaller-than-usual 
seasonal decrease in expenditures in the fourth quarter. 
Average expenditures per trip also rose contra-seasonally, 
indicating that the pickup was in business or tourist, rather 
than family, travel. 


Travel to Western Hemisphere rises 


Expenditures in nearby areas increased in 1951. These 
areas received twice as large a share of United States foreign 
travel expenditures as in 1929, the peak prewar year. This 
pat Re the long-term upward trend in travel to nearby 
countries. 

Expenditures in Canada amounted to slightly over one- 
third of total foreign travel payments in 1950 and 1951. 
This was a smaller share of United States travel dollars than 
in any of the preceding ten years. Canada’s relatively large 
share of tourist earnings during and immediately after the 
war reflected the curtailment of travel to oversea countries. 
The all-time high of $267 million was reached in 1948, and 
American expenditures have leveled off since that year. 
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mependitares in Mexico, on the other hand, have increased 
sharply during the last 3 years. The increase may be attrib- 
uted to such factors as the devaluation of the peso and the 

ter accessibility of many Mexican cities because of new 
Scare and extended air service. 

A large portion of travel to both contiguous countries 
consists of short local trips. This type of travel, giving 
rise to more than half of total travel payments in the case 
of Mexico, is relatively stable, following closely economic 
conditions in the border area. 


Foreigners spend more here 


Expenditures by foreigners traveling in the United States 
increased by nearly 20 percent in 1951, to reach $444 million, 
the highest figure ever recorded. Over half of this repre- 
sented expenditures of Canadian tourists, which have reduced 
Canada’s net receipts on its United States tourist account 
from over $100 million in 1949 to a virtual balance in 1951. 


Size Distribution of Travel Expenditures 
More than half the Americans visiting Europe spent $525 or less 


PERCENT OF TRAVE 
EXPENDITURE SNPENDIT URE GROUP 
GROUP (e) 2 4 m ~ 10 12 







UNDER $26 
26-125 
126-225 
226-325 
326-425 
426-525 
§26-625 
626-725 
726-825 
826-925 
926-1,025 
1,026-1,150 
1,151-1,250 
1,251-1,350 
1,351-1,450 
1,451-1,550 
1,551-1,650 
1,65 1-1,750 
1,751-1,850 
1,851-1,950 
1,951-2,050 
OVER $2,050 


NOTE.- DATA ARE FOR THIRD QUARTER OF /95/ 


U. S. DEPARTMENT OF COMMERCE. OFFICE OF BUSINESS ECONOMICS 52-63 


Expenditures for travel in the United States by Europeans 
have not varied greatly over the past few years. Exchange 
restrictions have curbed expenditures for recreational travel; 
however, this has been partly offset by increased business 
travel. Receipts from Latin American travelers during the 
past few years have continued to increase, reflecting mainly 
the income rise in these countries. 


Government Services 


The expanding role of the United States in world affairs 
in recent years has resulted in increasing outlays abroad by 
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the Department of State and other nonmilitary agencies for 
administrative and operating costsand the purchase and main. 
tenance of installations and facilities, which are included ag 
service expenditures. In addition, expenditures of military 
agencies after World War II, although sharply decreased from 
the peak reached during the war years, have not fallen below 
an annual amount of $300 million, the figure recorded for 
1947. 

With the outbreak of hostilities in Korea, and in fulfilling 
United States commitments to the buildup of security forces 
in Western Europe, service expenditures of the Armed Forces 
and their personnel abroad rose to a postwar high of over 
$900 million in 1951, and was at an annual rate of $1.2 billion 
during the last quarter of the vear.’ 


Japanese services support U. N. in Korea 


Military expenditures in Japan rose sharply after the 
Korean outbreak, primarily because of that country’s prox- 
imity to the scene of hostilities. Figures from official Japanese 
sources® indicate that dollar earnings in 1951 from the sale of 
services— repair, storage, transportation, construction—in 
support of United Nations Forces in Korea and the sale of 
ven to American personnel and official and quasi-official 
United States agencies, amounted to $400—-$425 million. 
This is about equal to total Japanese merchandise exports 
to the United States in that year, including merchandise 
procured by the United States in Japan for the logistical 
support of the Korean operations. 

Jespite the magnitude of military operations in Korea, 
that country’s dollar earnings from United States Govern- 
ment expenditures have been relatively small. The virtual 
destruction of Korea’s economy and means of production 
has precluded all but a minimum of military procurement by 
the armed services and personal spending by the troops. _ 


Table 3.—Number and Expenditures of United States Residents 
Traveling in Europe and the Mediterranean Area, 1950 and 1951; 
Total and Selected Countries ! 





Total expend Numbe f \ x A verage 
ires (millions tra per length of stay 
Country { dollar housa lay 
19050 1951 19%) 1951 V4 ) 1950 1951 
Europe and Mediterranean 225.0 | 195.0 | 302.0 l 742 759 ff 63 
France iH. 0 48.5 164.6 | 144.4 5 7 20 19 
United Kingdom 37.0 36) 137. 2 123.8 262 24 2h 27 
Italy %). 0 34.0 | 136.4 | 100.7 f ; st 32 
Switzerland 18. 0 15. 5 4.2 RO). 1 s4 3 1! 12 
Germany 14.5 15. 5 73. 5 68. 211 231 28 26 
Netherlands 6.0 4. 56. 0 4.1 2 | 11 s 
Sweden 5.0 4.5 24.7 21.1 21¢ 31 29 
Greece 4.0 4 10.2 1] 44 i7s 62 52 
Eire 6.0 4.0 26. 0 18.4 24 218 2 6 
Spain 2.5 4.0 13.9 17.9 181 215 31 23 
| 

Belgium 4.5 3.5 47.3 36. 7 } 102 u b) 
Denmark 4.0 3.5 23.1 21.7 lf 155 19 15 
Norway 4.0 3.0 18. 4 16. 6 228 71 l 
Austria 3.0 3.0 23. 1 21.8 2¢ 4 l 12 
Portugal 2.0 2.5 12.1 9.3 ‘ 243 ll 


1 Passenger fares and Government travel are excluded; for detailed treatment, see footnotes 
to table 1, p. 21, SuRVEY OF CURRENT BusiNgEss, May 1951. 


Source: U. 8. Department of Commerce, Office of Business | ymics, based on question- 


naire returns, 


? It should be pointed out that only a small part of the total cost of conducting United States 
military operations abroad is reflected in the United States balance of payments estimates. 
Primarily excluded, of course, are costs incurred in the United States for repair, maintenance 
and other services, and for clothing, equipment, armaments, etc., originating in the United 
States and supplied to troops and installations abroad. Foreign disbursements of pay and 
allowances to United States personnel abroad are included on a net rather than a gross basis 
and reflect only that portion of their total pay which these individuals are estimated to have 
spent in the foreign economies for the purchase of local goods and services 

3 “Foreign Exchange Statistics,” published monthly by the Foreign Exchange Control 
Department, Bank of Japan. 





Outlook for 1952 


In 1952, in recognition of Japan’s new status as an inde- 
endent nation after ratification of the San Francisco peace 
treaty, the position of United States forces will increas- 
ingly shift, continuing a process begun in the second half of 
1951. ‘This will mean larger troop expenditures and more 


Type of Travel Expenditures, Distribution by Size 


Lower expenditures of air travelers is due to shorter stay 
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dollars for Japan. In addition, the United States Govern- 
ment has, since July 1, 1951, been paying for approximately 
half of the goods and services formerly supplied by Japan as 
occupation costs and will continue to do so under terms of 
the special Security Treaty between the United States and 
Japan, signed September 8, 1951 (and implementing Ad- 
ministrative Agreement, signed February 28, 1952)‘. The 
additional dollar payments to Japan as a result of these 
developments are expected to compensate for the loss of 
grant aid formerly provided under the Army civilian supply 
program (GARIOA),. 

At the present time, certain arrangements to provide free 
services to United States occupation personnel in Germany 
have been, or are being, terminated. Negotiations are cur- 
rently proceeding for a “‘contractual peace agreement” with 
West Germany, expected to be somewhat similar to the 
United States-Japanese agreements. 


Nonmilitary-agency service payments rise 


Expenditures for services by the State Department and 
other nonmilitary agencies of the Government reached a 
post-World War II peak of $237 million in 1951, as compared 
with the 1946 low of $69 million. The regular peacetime 
Overseas functions of these agencies were supplemented 
after 1946 by activities connected with the Government’s 
various programs of foreign aid. Some of these expenditures 
were paid out of counterpart funds furnished by the countries 


‘ Based on pre-Korea costs, this sum is estimated at about $155 million per annum. Under 
the Administrative Agreement, Japan will provide an additional $155 million a year in yen; 
this amount is subject to periodic adjustment. 
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receiving grant aid. In the four years ending December 
1951, approximately $150 million, or 18 percent of the tot 
amount (dollars and counterpart) spent by all nonmilitary 
agencies in this period was financed in this way. 

Data on Government miscellaneous services include the 
cost of United States participation in various international 
organizations, which has averaged over $26 million a year 
for the past five years.’ This compares to the aggregate 
total of $3 million contributed to the support of international 
bodies during the entire twenty-one years from 1919 to 
1939. 


Donated services dominate “receipts” 


The steady rise in the value of Government services 
provided to foreign countries (principally the OEEC 
countries) from 1947 to 1951 was characterized by a continu- 
ally increasing proportion of services provided as grants 
and represented for the most part the activities of nonmilitary 
agencies. 

Grant services represent the overhead costs of administer- 
ing the Government’s unilateral aid programs, technical aid 
provided by Government agencies, and other service costs 
paid out of appropriated foreign-aid funds. 

Tolls collected from foreign-flag ships by the Panama 
Canal, harbor terminal and freight charges of the Panama 
Railroad, and the Post Office Department settlements with 
foreign administrations for the carriage and handling of 
foreign mail represent over 50 percent of the Government’s 
cash receipts on service account. Gold handling charges 
of the Treasury Department and consular and visa fee 
collections by the State Department account for most of 
the remainder. In total, this item has maintained a steady 
rate of about $50 million a year for the past 5 years. 


Other Private Services 


Film rentals have been the largest source of the net surplus 
on private miscellaneous-service transactions which has been 
characteristic of the past two decades. Slightly more than 
half of film rentals, including the value of blocked earnings, 
were obtained from the United Kingdom and other OEEC 
countries in each of the postwar years. The estimated total 
of $129 million in 1951 was exceeded only in 1946, when 
rentals reached $142 million. 

Private sales of services to foreign governments and inter- 
national organizations and their personnel amounted in 1951 
to an estimated $114 million, including expenditures of the 
United Nations and other international orpaniaation of $53 
million. This compares with a total of $138 million for 1946 
when international agencies (including UNRRA) spent only 
$26 million. 

Private miscellaneous services producing significant net 
surpluses include (1) management fees and home office 
charges for services rendered by American companies to their 
foreign branches and subsidiaries, $115 million in 1951 and 
(2) United States engineers and contractors receipts for 
services rendered under foreign contracts estimated at about 
$75 million in 1951. 

Other miscellaneous service items are largely offsetting 
in amount. The largest, reinsurance transactions, in the 
three years beginning 1949 has involved net payments to 
foreign countries—principally the United Kingdom—aver- 
aging less than $50 million a year, although total reinsurance 
transactions ee and payments) in the same peri 
averaged $244 million annually. 


’ These data do not include subscriptions to the International Bank and Fund, which are 
considered Government investments, or contributions of the character of grants or 
which are treated in the balance-of-payments as unilateral rather than_service 
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Review of National Income and Product in the First Quarter of 1952 


(Continued from p. 6) 


terial industries dampened the effect of the payroll advances 
in the defense-supporting industries in the durables group 
total; however, the latter increases were in any case less than 
in the prior quarter. 


Farm income off 


Proprietors’ and rental income, at an annual rate of $48% 
billion, was down $1 billion from the fourth quarter of last 
year. This decline reflected a drop in farm income, partly 
offset by an advance in nonfarm entrepreneurial incomes. 

Farm income, which is subject to irregular movements on a 
quarterly basis, dropped from a seasonally adjusted annual 
rate of $17% billion in the final quarter of 1951 to $16 billion 
in the opening quarter of this year—down somewhat from 
the first-quarter 1951 rate. 

The income of nonfarm proprietors, which has been virtu- 
ally stable since the beginning of 1951, advanced $% billion, 
at an annual rate, in the first quarter. The improvement was 
in large measure traceable to the first-quarter pickup in 





retail trade, which is a dominating influence in this areg. 

Most of this increase is offset in the personal income total] 
by the deduction—starting in January 1952—of contributions 
of self-employed persons brought into the Old-Age and Sur. 
vivors Insurance system under the 1950 amendments to the 
Social Security Act. These contributions, equalling 2Y per- 
cent of the first $3,600 of income, are estimated at $400 
millions, at annual rates. 


Year-end extras affect dividends 


Aside from farm income, the only other major component 
of personal income to drop in the first quarter was dividends, 
Although the decline amounted to about 7 percent of the 
fourth-quarter figure, the first-quarter level at an annual rate 
of $9 billion was somewhat higher than that of the corre- 
sponding period last year. The decline is in part attributed 
to the large volume of extra and special disbursements at the 
1951 year-end, and in part to reductions in regular disburse- 
ments. 


Labor Income in the Postwar Period 


Continued 


than one-fifth in agriculture, forestry, and fisheries. The 
largest owth in supplementary benefits since 1946 has 
occurred in the mining industries, where supplementary 
benefits have risen from 4.4 to 8.6 percent of payrolls, prima- 
rily because of the establishment of the health and welfare 
funds in coal mining. 

In most industries, a floor for supplementary benefits is 
established by compulsory contributions under the old age 
and survivors insurance and unemployment insurance pro- 
grams. Except for the areas where coverage is small, such 
as agriculture and services, the costs of these benefits (as a 
percent of payroll) do not vary greatly among the industrial 
divisions. Such variation as does exist centers in contribu- 
tions for unemployment insurance, where rates may differ 
because of unemployment experience in the industry. Thus, 
the relative cost of unemployment insurance contributions is 
largest in the highly seasonal construction industry (about 
2 percent of payroll in 1951) and smallest in the stable finance 
and utilities areas (about 1 percent of payroll in 195! 


Table 6.—Supplements to Wages and Salaries as a Percent of 
Private Industry Payrolls, by Industry Divisions, 1946-51 











194¢ 1947 4 194 Vu 51 
All private industries, total 4.26 | 4,43 | 4,22 | 4,44 | 5,09 | 5.25 
Agriculture, forestry, and fisheries 46 45 42 ( 
SE a ei ae 4.35 17 15 8. 58 8. 6 
Contract construction ___- 4.76 | 4.70 | 4.47 | 4 ) 
Manufacturing. ___.._._.-- : 4.71 | 4.87 | 4.70 | 4.97 | 5.87 ) 
Wholesale and retail trade_____. Be 3.27 | 3.32 | 3.02 | 3.21 % 
Finance, insurance, and real estate 5.35 | 5.17 | 5.99 | 6.42 | € f 
Transportation._.............. 5.94 | 7.09 | 5.76 | 5.99 2 
Communication and public utilities 8.68 | 8.49 | 8.27 | 8.67 } 
es 2.21 | 2.11 | 2.06 | 2.18 | 2.44 2. 59 
Source: U. 8. Department of Commerce, Office of Business Economics. 


rom P.- 13 


Another factor contributing to industrial differentials in 
supplementary wage benefits is the prevalence of work 
hazards, as reflected in compensation for injury payments. 
Such payments represent a significant proportion of payrolls 
in contract construction, transportation, and mining, but are 
relatively small in the other major industries 

The largest industrial differentials in supplementary wage 
benefits, however, are found in employe! contributions to 
private pensioa and welfare plans. Such contributions 
presently range from almost 7 percent of payroll in communi- 
cations and public utilities, where pension and other employee 
benefit plans are of long standing, to minor amounts in 
agriculture and contract construction. 


Government supplements decline 


Government supplements to wages and salaries declined 
from $2.0 billion in 1946 to $1.4 billion in 1951 as a result of 
reduced Federal contributions to the Government life insur- 
ance funds. ‘These contributions amounted to $1.4 billion 
in 1946, but only one-tenth of that amount in 1951. They 
represent largely reimbursements to the National Service 
Life Insurance Fund for death claims it had paid which were 
adjudged due to the extra hazards of military service. 

In contrast, contributions by both the Federal Govern- 
ment and State and local governments to civilian employees’ 
retirement systems, and the pay of military reservists have 
increased in the postwar period. The pay of military re- 
servists, which is included in “other government supple- 
ments” in table 5, is largely responsible for the sharp rise 
this category of supplementary wage benefits has shown 
over 1946. 


Monthly Business STATISTICS 


Tu E STATISTICS here are a continuation of the data published in Business Statistics, the 1951 Statistical Supplement to the Survey 
or Current Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series 
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot- 
note indicating where historical data and a descriptive note may be found. The terms “unadjusted’’ and “adjusted” used to designate index 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to March 1952 for selected 
series will be found in the Weekly Supplement to the Survey. 

































































———a --=— = 
Unless otherwise stated, —— oo —— 7 ee e 1951 ——— <i il - Bm 1952 : "2 
and descriptive notes are shown in the ¥ ay, z ‘4 
951 Statistical Supplement to the Survey | March | April | May | June | July August — | October at ys — January 3 March 
| ! 
a - 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT | | | | 
sonally adjusted quarterly totals at annual rates | | 
Seemmtional income, total bil. ofdol..| 2004|..........|..........| 2743 | 5 i Baas a RE Benen TY OR KE s tes 
Compensation of employees, total ..do _ | ) ae Sees fi =a = eae 180. 6 a pbb DEAE Bi cocchosdiann edie 185. 8 
Wages and salaries, total do 163.6 | _ 8 t eae i detail SET Micisdintwwe Ss screniibaliae oo.) 2a eee 176.8 
SR aR Saisie 137.1 |. 140. 6 | ee 141.3 |. ? 7.) eS ete 144.9 
Military MRS (US 7.8 | 8.9 | Scales 0.6 |. .......2.2].-.-céceselenncdeestsllsbelselsane Eiedienee 
Government civilian do 18.8 |. 19.4 |. | “ ee eee ee EE ee eee 
Supplements to wages and salaries. __..do-.- 8.5 |. | 4} 9 Seseuee . | ) <2 ees CS) Sees Perens 9.0 
Proprietors’ and rental income, total¢’...do | 48.8 |. i 7 oe |--- 49.1 I" SSS et ee GAD Biocccocaccinneendile 48.6 
Business and professional nee 24.1 SS Cadiwencen J toe ae 7) are ree 24.2 
Farm * do 16.4 |. | 16.3 | A) = ee ee  k ) SRSRES rere 15.9 
Rental income of persons do | 8.3 |. | 8.2 | i. S22. See aoe ‘se & } aor ‘Serre 8.5 
Corporate profits and inventory valuation ad- | | 
justment, t ta bil. of dol 42.9 |. | |, aa eae 42.6 SSS eee 600 a ere oocceeeeses 
Corporate profits be fore tax, total......do 51.8 | 5.4 |. aati EE Tikitnaisiotantadiaianl fo. ) ee ewe ee ee 
Corporate profits tax liability... do 29.6 * 25.9 | i. ¢ | | eR eee ae ff ) See eres renee 
Corporate profits after tax a * 22.2 PI Eeckenicond a ° 17.0 | as ae 2 55 ae Seer ee eee 
Inventory valuation adjustment ....d0 —8&.9 “EL tance Scenes 74 em ‘“ 5 | ae See -.1 
ES RE SS do... 5.6 §.7 |. et eS 5.8 ae See er 0) Te Seeger 5.9 
Gross national! product, total do | Oy ee a  Y | ea | lei = 329. 5 £ es OS ee eae 339.7 
Personal consumption expenditures, total. do _f | eer | Soe eae |) eae ar ee , | RR ews 209. 6 
erable goods do 31.3 25.9 8) ee SER 4) Saleh Hoes 25.0 
Nondurable goods do 112.1 110.1 8 Ee eye | REET A ca detaitiatel 115.6 
Services __do 65.4 66.5 Ff eR SST i) Seaee ae 69.0 
Gross private domestic investment P do 6.2 65. 6 - 56.6 |. . — EES VORERDS 53.4 
New construction —— “ 23.8 22.7 eae lee 7 |) =e Sieh bide’ 22.7 
Producers’ durable equipment _...do0 25.9 | 27.2 | 4 ea See |) aaa Serre 30.4 
Change in business inventories_........do....| 10. 6 15.8 col | See Cee re Mr Sere» -2 
Net foreign invest ment = “ | —2.7 i —-.1) | be ees Rants | RRS joccocenssd 2.0 
Government purchases of goods and services, | | 
total bil. of dol 53.2 | 3 | eee 7.7 e Sf Beare Mee 74.7 
Federal (less Government sales do 32.2 : 38.9 | Sf SR GaP “ae \ ) are WS 52.3 
State and local 4 do 21.0 " 21.3 >) me aa.  * ) eee 22.4 
i 
Personal income, total do 244.1 oat 249.9 253. 2 7.04... cic 257.9 
Less: Personal! tax and nontax payments.._do 27.6 lls 2. 1  * | &-eaeaee Sone aaa pécbctadind 31.6 
Equals: Disp ble personal income do 216. 5 : 221.8 1) eae oe | A) eee eee 226.3 
Personal saving § do 7.8 aad 19.4 20. 8 |  . | aoe nase 16.7 
| | 
PERSONAL INCOME, BY SOURCE | | } 
| 
Seasonally adjusted, at annual rates: | | 
Total persona! income bil. of dol__! 245. 5 249.0 | 249.8 | 251.0 | 252 4 253. 7 253. 6 257. 5 256. 5 258. 6 257.7 * 258.3 257.8 
Wage and salary disbursements, total do 165.9 168, 2 168. 8 169. 9 | 170.6 170.8 171.7 173. 1 174.3 175.4 175.8 177.3 177.2 
Commodity-producing industries do....| 73.7 75.0 | 74.6 75.2 74.8 74.5 75.0 75.1 75.1 76. 8 76. 7 77.4 | 77.3 
Distributive industries at | 44.9 45.3 45.6 45.6 | 46.0 | 46.2 46.4 46.1 46.1 46.5 46.8 * 47.0 | 47.1 
Service ir stries do | 20.0 | 20.1 2.2 20.3 | 20.3 2.3 20.3 20.4 20. 5 20.7 20.7 20.9 20.7 
Government _...do 27.3 27.8 28.4 | 28.8 29.5 29.8 30.0 31.5 32.6 31.4 31.6 32.0 $2.1 
Wage and salary receipts, total ¢ do 162. 2 164.8 165. 1 166. 4 | 167.1 167.4 168. 3 169. 5 170.7 171.9 172.1 | *173.7 173.6 
Other labor incon do 3.8 3.8 | 3.8 3.8 | a8 3.8 3.8 3.8 3.9 3.9 3.9 | 3.9 4.0 
Proprietor nd rental income do 47.7 48.1 48.0 48.0 49. 2 | 49.7 48.3 50. 5 49.1 49.8 49.9) +426 47.4 
Personal interest income and dividends. _do 19.7 20.2 20.2 20.0 | 19.7 | 20.1 20. 7 20.8 20. 2 20.7 19.3 19.9 20.6 
Transfer payments oa do 12.1 12.1 12.7 12.8 12.6 12.7 12.5 12.9 12.6 | 12.3 12.9 | 12.6 12.6 
Less personal contributions for social insurance 
bil. of dol 3.7 3.4 3.7 3.5 3.5 | 3.4 3.4 | 3.6 3.6 3.5 4.1 | 4.0 4.0 
Total nonagricultural income do 225. 2 227.8 229.0 230.1 230.1 231.3 232.1 234. 5 234.8 235. 9 235.8 r 238.0 238.0 
NEW PLANT AND EQUIPMENT | 
EXPENDITURES | | | | | | 
| 
All industries, quarterly totalt _..-mil. of dol 4, 863 ‘ 3 5, 913 ee TY 2 ae See SS) ee er 16, O51 
Manufacturing? do 2, 154 ie sy SF URRPABER di tear | 9 2 eae Bete ee of ae Pee 13, 120 
Mining do 183 e 203 e ie f26s~~ aR SRT! Oe | ae eee 1213 
Railroad vessel 303 412 |. OP Bitiibines ssodle g SERRE ee 1 395 
Other transportatior do 125 136 {... |; . | ee er a 1140 
Electric and gas utilities or “an 753 893 |__ 933 |...... ~~? es Seer 1 838 
Commercial and miscellaneous : do... 1, 345 1, 467 ge Re Eedtiinces ‘. 0, G89 Gis. dete dee 11,345 
’ Revised Estimates based on anticipated capital expenditures of business; those for subsequent periods of 1952 are shown on p. 15 of the April 1952 Survey. 


co'Includes inventory valuation adjustment. §Personal saving is excess of disposable income over personal consumption expenditures shown as & component of gross national product 
above 2 Derived by deducting employee contributions for social insurance from total wage and salary disbursements. © Data through 1951 ——— employee contributions only; there- 
after, personal contributions of self-employed persons are also included. tRevised beginning 1945. For revised annual data for 1945-51, see p. 5 of the January 1952 Survey; and for quarterly 


data beginning 1947 for manufacturing, p. 20 of the December 1951 issue. 1 





s-2 SURVEY OF CURRENT BUSINESS May 1959 





























: ——___—— — —— ———— = ——— = 
Unless otherwise stated, statistics through 1951 1952 
1950 and descriptive notes are shown in the j | j ma j ra 
1951 ipathtter? Suaplomont to the Survey | March | April May June | July August | 4 October I oy J Febru- | March 
| an ary v 
GENERAL BUSINESS INDICATORS—Continued 
FARM INCOME AND MARKETINGS! | | 
Cash receipts from peeing, including een 
yments, total. ___- 3 mil. of do 2,071 2, 137 2, 153 2, 169 2, 652 2, 992 3, 305 4, 355 3, 600 3,115 42 2 043 9 0a 

pend marketings and CCC loans, total____do 2,019 2, 088 2, 12% 2,14 2, 641 2, 985 3, 387 4, 345 ’ 3, 583 3, 00 19 2 2 O44 
SE iid hntvenes< 20 ‘ do 523 465 13¢ BOF 1, 085 1,315 1, 642 » 204 1. 765 1 117 613 
Livestock and products, total ___- do 1, 496 1, 623 1, 684 1, 537 1, 556 1, 670 1, 745 2,051 r1818 1, 5 1, 508 1, 372 1, 431 

Sey Seeaues. ............-.. do 366 368 438 437 408 393 18 41 316 534 376 
Meat animals. -._............. do 834 4 871 753 833 960 1, 058 1, 350 ’ 1,007 RAS 924 ana 704 
Poultry and eggs........... . do 275 288 09 296 285 295 | 325 348 397 7, 243 4 251 
Indexes of cash receipts from marketings and CCC “ 
loans, ted: 

All commodities__............_- .-1935-39= 100 303 313 319 323 398 450 511 655 541 467 ane 
SS i 183 163 153 214 to} 465 580 811 | 624 54] 0 > 217 
Livestock and products_____ lo 393 427 444 405 410 440 459 540 | 479 412 97 ~ 

Judexes of volume of farm marketings, unadjusted: a 

All commodities................... 1935-39 = 100 111 113 117 123 151 168 184 219 180 | 164 145 TT 116 
edn atncenccccons<-- do 7 61 57 84 153 186 | 218 273 | 192 | 188 ' 9 74 
Livestock and products___.-..___- do 141 163 152 148 | 154 | 158 178 | 72 15F 151 14 148 

| | 
INDUSTRIAL PRODUCTION | 
| | i 
Federal Reserve Index | ¥ | 
| 
Unadiusted, combined index. _______- 1935-39 = 100 219 222 223 223 214 220 | 223 222 | 220 217 > F > 217 

EE do... 231 232 233 232 223 229 | 232 230 229 27 ' , >on 

Durable manufactures-___......___- dc 275 278 277 27 266 | 269 273 276 277 On On 9 > 299 
| Ser ae , i 263 264 2¢ 61 25 254 25S 261 26 | on? . ‘ » 82 
mber and products____.______- 1 16¢ 169 168 164 151 158 58 8 , °14 4 » 149 
AAT aE 195 185 17 64 160 165 167 171 172 r 178 . » 175 
i “ws ht TT Pa i 14 If 163 14¢ 154 ! 146 12 » 138 
SRT aE de 335 7 338 328 28 f 340 347 r 358 » ane 
Nonferrous metals and products 1 209 2 2 2 199 197 197 201 209 m > } » 218 
Pamerenting................. ‘ i 202 4 197 197 188 191 0 190 198 106 + On + 4 > 14 
Smelting and refining. ___............do 225 227 227 225 225 213 | 214 230 23 or 24 ° 240 » 259 
Stone, clay, and glass products________ do 232 243 242 41 239 | 238 237 230 217 912 n + Opn 211 
TRE AE TID do 207 2 242 251 248 251 254 252 237 mn RR 1 06 an 
See one 18/ 18 184 84 179 182 80) 182 179 17 : 1¢ » 164 
Glass containers.....................do 269 292 275 266 73 2 2 22K oT . : 79 
Transportation equipment.__....._____do 314 311 3 07 93 905 | 311 311 3] 421 ; » 316 
Automobiles (incl. parts) __..___. snus 265 255 248 238 216 223 226 223 216 » Y 2) 214 
Nondurable manufactures___.______- _— a 194 195 197 197 188 197 199 193 191 IRF a4 +g > 184 
Alcoholic beverages...................do_.. 185 175 180 191 190 179 93 197 178 154 ‘ , 
Chemical products___........___- do 206 298 298 300 301 303 303 30 304 ; 1") on ° mr 
Industrial chemicals... ____. do 524 532 538 548 554 557 00) 55M 563 ° RR ans » Rie + 
a products__....... do 18 10€ 97 98 83 gs 100 rT 91 an 100 109 
SS eee» 104 97 8S 86 71 80 &3 80) 81 =9 Qe > 
— LE i FL * 127 112 10: 106 92 | 110 111 Qs 97 o4 “8 18 
Manufactured food products..._.____. do 149 152 159 165 176 | 189 192 177 164 158 152 140 » 149 
Dairy products... ...................do 120 153 196 221 221 215 169 128 98 ) 84 7 117 
Sa do... 147 150 | 149 144 141 139 149 16 188 19° 102 | 175 165 
Processed fruits and vegetables___.._.do 7 103 108 123 191 263 297 210 111 + * RA 4 » 83 
Paper and Se a do 208 215 212 209 129 | 196 | 196 196 191 183 187 194 192 
aper and pulp._............... i ~ 198 205 201 199 182 | 189 | 191 191 18 181 igs 190 189 
Petroleum and coal products._......___do 269 255 263 263 262 | 265 266 2A 276 RI + OR} 89 O07 
NS SRE a ~ 184 185 18¢ 187 183 187 185 18 185 | an aR 188 187 
ESTES SRT do 199 193 207 212 211 213 214 212 214 21 o11 | 219 » 213 
Printing end publishing..........._____do 179 188 179 170 155 166 | 180 181 | 183 178 17 180 
Rubber products....................._.do 239 238 247 251 243 | 243 | 245 239 245 250) 4 24 » 244 
Textiles and products......000....... do 188 185 190 185 160 | 170 163 | 154 | 157 152 oa ; » 153 
Cotton consumption___..............do 175 153 164 157 123 | 145 | 142 140 144 136 ‘4 4 
Rayon deliveries.....................do 374 380 377 378 379 | 360 334 293 | 289 2R3 0M 204 287 
, | “EET 133 146 144 137 | 100 | 115 114 | 114 120 118 i1é 122 ae 
Tobacco products......................do__. 161 167 172 178 167 190 188 191 198 137 17¢ 167 164 

SS a ae 153 162 168 169 161 | 170 171 176 | 169 r 159 142 r 182 » 150 

iaibtnddnidecracsdducessscs--.-.-40 163 167 168 169 160 | 171 172 | 179 178 170 175 174 » 171 
SS 48 64 83 86 66 77 79 104 99 4 o7 | 67 
Bituminous coal. ......................do 127 133 126 133 105 134 137 147 152 135 147 138 12 
Crude petroleum................_. ean Jae 189 191 192 191 192 194 195 199 196 193 194 ° 190 » 00 
ss SS Se do 92 129 166 171 166 | 167 166 r 163 115 r a9 + 89 r 9] > 

Adjusted, combined index _................do__. 222 223 | 222 221 212 217 218 | 218 219; 218 1291 27 » 20 
Manufactures. -.............--.-...--.. --do....| 234 | 234 | 233 231 | 222 226 228 226 | 228 | 28 + 231 232 » 20 
| | | | 

Durable manufactures._.__._.._.____. --do 277 | 279 276 274 | 265 | 267 271 274 | 277 22 -ong| cons| oom 

Lumber and products.........___ ----do 169 170 163 53 | 141 | 146 | 146 | 149 | 157 r 154 150 | * 162 » 157 
Perec e nnn sec eeeccee----- do 156 162 158 147 | 131 | 137 | 138 138 149 141 150 154 | » 147 
Nonferrous metals... ..................do 209 211 206 | 205 | 199 | 197 196 201 209 7 r 216 ro17 » 218 
Smelting and refining __.______- do 225 227 227 | 226 | 226 | 213 214 230) 235 | 235, 243 + 249 » 252 
Stone, clay, and glass products.____. do 243 247 236 239 237 | 228 228 219 212 | 219 217 + 204 » 221 
Coment._....................... do 252 243 231 235 226 | 222 | 219 | 217 | 219 242 233 257 244 
J ee eae ..do 189 189 184 184 77 | 176 | 173 172 173 172 18 7 » 172 
Glass containers.__.._................do 269 292 257 269 285 249 | 246 | 222 | 204 216 r 992 xy 239 

Nondurabie manufactures_.___._..___- do 199 | 198 198 197 | 187 | 193 192 188 | 188 185 189 190 » 188 
Alcoholic beverages. --.............. --do 207 187 179 178 75 178 | 184 178 188 176 174 71 | 170 
Chemical products__............ do 292 296 298 302 | 305 306 301 208 299 206 299 + 296 » 293 
Leather and products__..............__do 118 106 97 | 99 85 99 100 9} 80 RK 100 107 

Leather a IT ...-do 105 97 88 89 75 8] 84 &/) 73 | 79 Ry 90 | 
Manufactured food products._______.__do 167 168 167 165 164 166 167 143 160 r 160 163 168 » 167 
NEB. enwncncee--- roonceG. 14f 147 148 150 150 148 143 140 137 136 137 138 | 142 
M TE do. 159 163 149 145 | 152 162 168 157 168 163 162 182 17 
Processed fruits and vegetables do.._.| 176 | 169 166 160 | 147 | 139 | 152 163 | 121 | 33 r 129 + 134 | » 151 

* Revised. » Preliminary. 

n (notably for truck crops) and to reflect revisions of production, disposition, or price. Revisions, 


tData through 1950 have been revised to incorporate changes in methods of estimatio 
back to 1910 in some instances, are shown on p. 23 of the December 1951 SURVEY. 
factors for a number of industries were fixed at 100 during 1932-42; data for these industries are shown only in the unadjusted series. 
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— eee al n | 1951 1952 
TS pated mpelg ny 5] a —— —— _ woes! Varese ig 
« descriptive note | “ J . - 
jas Geoclation! Supplement to the Survey | March | April May June July August a | October eves eee January "i March 
GENERAL BUSINESS INDICATORS—Continued 
a | 
INDUSTRIAL PRODUCTION—Continued 
Federal Reserve Index—C ontinued 
diusted @—Continued 
Adjoenfecture Continued ‘ 
” Nondurable nufactures—Continued 
*’ Paper and products 1935-39= 100 208 | 214 212 | 190 19% 197 196 191 184 187 193 192 
Paper and pulp do....| 198 204 200 198 183 189 192 191 187 182 185 189 188 
Printing and publishing do 176 183 176 171 166 174 179 177 175 174 175 177 177 
Tobacco products do. | 170 177 172 171 161 183 177 185 194 147 176 175 174 
Minerals do 15 164 165 165 156 165 | 167 | 17 170 163 167 167 » 164 
Metais do..._| 127 140 151 145 132 134 137 | 144 r 122 r 122 ’ 125 ’ 127 » 125 
BUSINESS SALES AND INVENTORIESS t 
Business sal usted), total mil. of dol 44,222] 43,448] 44,728] 43,052] ° 41,601 | *42,930| *41,215| + 44,175 | * 43,648] © 41,600] * 43,989 | © 45,156 621 

Manufacturing, total do 22, 605 22, 479 23, 434 22,133 | * 21,249] © 21,677 | * 20,591 | * 22,463 | * 22,214] * 20,761 § * 22,484) + 23,332 21, 964 
Durable-goods industries ..do 10, 851 10, 739 11, 150 10, 383 ° 9,666 | © 10,028 °9,508 | 10,660 | * 10,732 ’ 9,786] 10,941 | + 11,493 10, 770 
Nondurable-goods industries ..do 11, 754 11, 740 12, 283 11,750 11, 583 11, 650 11, 083 11, 803 11, 482 10, 975 11,542 | + 11,839 11, 194 

Wholesale trade, total i do 8, O84 8, 684 8, 883 8, 679 8, 384 8, 824 8, 366 9, 161 8, 042 8, 530 8,855 | *8, 962 8, 259 
Durable-goods establishments a 3, 050 2, 925 2, 802 2, 789 2, 624 2,770 2, 686 2, 842 2, 718 2, 487 2, 586 2, 696 2, 494 
Nondurable-goods establishments ..do-. 5, 934 5, 759 5, 001 5, 890 5,7 6, 054 5, 680 6, 319 6, 224 6, 043 6, 269 ’ 6, 266 7 

Retail trade, tota do 12,633 | 12,285] 12,411 12,240} 12,058] 12,429] 12,258] 12,551 12,492 | 12,318] 12,650] *12,862) 12,398 
Durable-goods stores do 4, 590 4, 276 4, 272 4, 186 3, 967 4, 133 4, 138 4, 189 4, 036 3, 918 4, 150 * 4,390 4, 080 
Nondurable-goods stores do. 8, 043 &, 009 8, 139 8, 054 8, 091 8, 120 8, 362 8, 456 8, 400 8, 500 * 8,472 8,317 

Business inventories, book value, end of month 
(adjusted), tota mil. of dol 65, 249 67, 361 68, 981 69, 442 70, 268 70, 124 69, 965 70, 068 988 70, 107 70,218 | * 69,885 69, 882 

Manufacturing, total .-do....| 35, 557 36,908 | 38, 068 39, 009 39,908 | 40, 621 41,132 | 41,424 41, 676 42,014 42,206 | +42,193 | 42,313 
Durable-goods industri do | 17, 576 18, 171 18, 923 19, 508 20, 304 20, 971 21, 413 21,817 22, 205 22, 675 22,976 | * 23,037 23, 232 
Nondurable-goods industries do | 17,981 18, 737 19, 145 19, 412 19, 605 19, 650 19, 719 19, 608 19, 470 19, 339 19, 230 | + 19,156 19, 082 

Wholesale trade, total do 9, 940 10, 107 10, 270 10, 151 10, 315 10, 074 10, 072 10, 109 10, 035 10, 000 9, 951 9, 717 9, 736 
Durable-goods establishments do 4,474 4, 672 4, 880 4, 887 5, 045 4, 961 4, 918 4, 926 4, 838 4, 793 4, 834 4, 722 4,714 
Nondurable-goods establishments do K, 466 5, 435 5, 390 5, 264 5, 270 5, 113 5, 154 5, 173 5, 197 5, 207 5,117 4, 995 5, 022 

Retail trade, tota) do 19, 743 20, 346 20, 643 20, 282 20, 045 19, 429 18, 761 18, 545 18, 280 18, 093 18,061 | * 17,975 17, 833 
Durable-goods stores do 9, 197 9, 598 9, 684 9, 562 @, 494 9, 154 8, 693 8, 679 8, 385 8, 218 8,197 | *8,160 8, 108 
Nondurable-goods stores do 10, 546 10, 748 10, 959 10, 720 10, 551 10, 275 10, 068 9, 866 9, 895 9, 875 9, 864 * 9.815 9, 725 

MANUFACTURERS’ SALES, INVENTORIES, 
AND @RDERSt 
Sales: | 

Value (unadjusted), total mil. of dol 23, 662 21. 851 22, 603 21,912 | * 19,401 * 22, 458 * 21, 544 * 24,072 * 22,240 | * 20,810 § * 22,039 * 22, 135 22, 992 
Durable-goods industries : do 11, 457 10, 630 10, 827 10, 567 ’ 8,820 | © 10, 269 °9,937 | 11,451 | * 10, 588 ° 9,939 | ° 10,473 | + 10,760 11, 387 
Nondurable-goods industries ..do | 12,205 11, 220 11,776 | 11,345 10, 781 12, 189 11, 07 12, 621 11, 653 10, 871 11, 566 | © 11,375 11, 605 

Value (adjusted), total ..do 22, 605 22, 479 23, 434 22,133 | * 21,249 * 21,677 | * 20,501 | * 22,463 | *22.214| * 20,761 § * 22,484 +23 332 21, 964 
Durable-goods industries, total do 10, 851 10, 739 11, 150 10,383 | *9,666| *10,028| +*9,508/| *10,660| *10,732| *9,786§ °10,941 | +11,493| 10,770 

Primary metals , do 1, 953 2, 072 2, 158 | 2, 054 1,974 1, 872 1, 740 1, 932 1, 957 1, 853 1,944) + 1,985 1, 873 
Fabricated metal products ...do. 1,171 1, 230 1, 184 | 1, 064 1, 026 77 973 1,171 1, 188 1, 076 1, 238 * 1,224 1, 125 
Electrical machinery and equipment___do 1,140 1, 023 1,044 1, 000 | 87 1, 056 1,032 1, 077 1,090 1,034 1, 060 * 1,121 1, 088 
Machinery, except electrical do....| 1,796 1,772| 1,801 1, 760 1, 708 1, 728 , 680 1, 2, 095 1, 926 2,232 | + 2,316 2,071 
Motor vehicles and equipment do 1, 859 1,691 | 1,872 1, 734 1, 467 1, 648 1, 471 1,579 1, 627 1, 356 1, 602 1,675 1, 716 
Transportation equipment, n. e. s. do 407 452 478 | 449 ° 495  §21 * 508 * 542 * 587 610 r 624 ° 607 648 
Furniture and fixtures. _.... i 350 322 336 | 292 244 278 4 284 289 242 240 * 273 277 
Lumber products, except furniture do 754 | 782 775 | 713 623 658 590 697 618 7 666 * 736 686 
Stone, clay, and glass products do 570 506 54 548 508 540 495 534 526 418 499 * 5A 485 
Professional and scientific instruments. do 245 239 | 257 | 225 232 223 204 230 232 222 288 284 258 
Other industries, including ordnance___do 608 650 661 | 544 519 526 549 637 523 462 549 ’ 542 
| 
Nondurable-goods industries, total ......do__- 11, 754 11, 740 12, 283 11, 750 11, 583 11, 650 11, 083 11, & 11, 482 10, 975 11, 542 | © 11,939 11, 1% 
Food and kindred products. .........- Dhcenl 3, 228 3, 235 3, 431 3, 151 3, 032 2, 946 2, 956 3, 156 3, 080 2, 979 O12 | +3,166 2, 986 
Beverages... es ee ee 504 454 | 574 599 591 658 508 503 551 582 586 r 549 604 
Tobacco manufactures ee tes 261 | 281 288 272 278 290 269 339 290 288 325 317 287 
Textile-mill products 1, 308 | 1, 354 1, 432 | 1, 279 1, 182 1,164 1, 086 1, 167 1. 066 1,110 1, 139 r1151 1, 081 
Apparel and related products ey ~ 797 | 768 792 | 841 940 854 696 782 787 727 768 * 783 699 
Leather and leather products. ___......do___.| 318 Pate 307 315 20s 315 257 265 206 208 203 * 218 195 
Paper and allied products.............- do... ied) 680 711 686 637 692 663 695 658 601 691 * 672 631 
Printing and publishing. __............do__- 606 757 786 748 740 755 779 837 829 782 875 856 799 
Chemicals and allied products. ....-- do... 1, 628 1, 596 1, 643 1, 543 1, 535 1, 480 1, 431 1, 511 1, 486 1, 408 1, 518 1, 508 1, 524 
Petroleum and coal products.__........- do... 1, 856 1, 853 1, 887 1, 884 1, 912 2, 023 000 2, 102 92 1, 927 1, 958 * 2,089 1, 950 
EEE ee ee 459 439 432 433 467 435 445 438 363 468 440 |----.-.... 
Inventories, end of month: 

Book value (unadjusted), total............- do....| 35,970 37, 054 38, 262 39, 085 39, 840 40, 243 40, 624 40, 958 41, 353 42, 047 42,470 | © 42, 584 42, 759 
Durable-goods industries... ...........-. do. 17, 763 18, 331 19, 178 | 19, 740 20, 383 20, 886 21, 270 21, 585 21, 924 22, 445 22,852 | + 23,008 23, 465 
Nondurable-goods industries. ............do__.- 18, 207 18,723 | 19,084 19, 344 19, 457 19, 396 19, 354 19, 373 19, 430 19, 602 19,618  _* 19, 486 19, 283 

| 
By stages of fabrication: 9 | 
Purchased materials. _................- do... 15, 282 15, 658 | 15, 808 16, 010 16, 128 16, 052 15, 836 16, 243 16, 388 16, 669 16, 491 * 16, 286 14, 107 
Ss |) Se ae “Se 9, 147 9, 412 9, 758 9, 823 10, 180 10, 186 10, 561 10, 682 10, 735 10, 924 11,228 | * 11,605 11, 956 
Finished goods do... ‘11, 42 11,984 | 12,696 13, 252 13, 533 14, 045 14, 227 14, 033 14, 230 14, 453 14,751 | © 14,693 14, 696 

Book value (adjusted), total. _............ do... 35, 557 36, 38, 068 | 39, 009 39, 908 40, 621 41, 132 41, 424 | 41, 676 42,014 42,206 | * 42,193 42, 313 

Durable-goods industries, tota]_..........do_.- 17, 576 18,171 | 18,923 19, 508 20, 304 20, 971 21, 413 21, 817 22, 205 22, 675 22,976 | * 23,087 23, 232 
Primary metals . ee 2, 204 2, 298 | 2, 324 2, 353 2, 426 2, 508 2, 602 2,664 | 2,687 2, 778 2, 807 * 2,819 2, 806 
Fabricated metal products —— 1, 828 1, 872 1, 962 2, 056 2, 133 2, 278 2, 376 2, 439 2, 431 2, 438 2, 410 r 2,418 2, 425 
Electiical machinery and equipment___do. 2, 077 2, 180 2, 338 2, 465 2, 574 2, 684 2, 706 2, 736 2, 768 2, 870 2,915 r 2,048 2, 975 
Machinery, except electrica ee See 4, 006 4, 136 | 4, 286 4, 410 4, 509 4, 667 4,770 4, 873 4, 905 6,112 5, 187 * 5,244 5, 288 
Motor vehicles and equipment_._______do- 2,175 2, 275 2, 336 2, 390 2, 455 2, 480 2, 521 2, 633 2, 731 2, 700 2,720 * 2, 675 2, 659 
Transportation equipment, n. e. s do... 1, 211 1, 273 1,367| 1,473 1, 657 1, 757 1, 879 1, 960 2, 098 2, 176 2,282; *2,320 2, 435 
Furniture and fixtures. _.............. do... 572 578 | 612 | 601 588 568 571 552 542 520 539 * 535 524 
Lumber products, except furniture__...do___. 902 950 | 990 1, 008 1,017 | 1,031 1,018 1, 036 1, 051 1, 092 1, 086 °1,077 1, 095 
Stone, clay, and glass products. _ = 711 741 762 801 837 837 | 829 | 810 841 868 * 878 904 
Professional and scientific instruments._do_.-- 549 570 596 635 649 681 | 701 713 718 724 °719 703 
Other industries, including ordnance ._do-.-. 1, 251 1,208 | 1,351 | 1, 406 1, 458 | 1, 483 | 1, 443 | 1, 393 1, 379 1, 428 1, 437 1“ 1,417 

* Revised. » Preliminary. o'See note marked ‘‘¢””’ on p. 8-2, 

§ The term “business” here includes only manufacturing and trade. Business inventories as shown on p. S-1 cover data for all types of producers, both farm and nonfarm. Unadjusted 


data for manufacturing are shown below on pp. 8-3 and S-4; those for retail and wholesale trade, on pp. 8-8, S-9, and 8-10. 


Revised series 


All components of business sales, inventories, and orders have been revised; for appropriate explanations of changes and data through 1950 (except figures beginning 1948 


for retail sales and beginning 1946 for the indicated orders series, which have been further revised and are available upon request), see pp. 15-24 of the October ]1951 Survey. Manufacturers’ 
sales, inventories, and orders (except as noted) have been revised beginning 1948, wholesale trade beginning 1939, and retail trade beginning 1940; moreover, the adoption of revised industry defi- 
nitions for manufacturing beginning with the 1948 data results in discontinuity of industry figures for earlier periods. 

? Data beginning December 1947 are shown on p. 7 of the March 1952 Survey. 
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—_ —————————————se 
Unless otherwise stated, statistics through a ee 1952 
ee ee a > neces ore shown in the | | | — ake cle aa —. 
1951 Sta Supplement to the Survey | March April May June July | August - ~ | October | Novem- | Decem- | jy, nary | Febru- 
, ber ber eee, arv | March 
ee Ss 
GENERAL BU SIN ESS INDICATORS—Continued 
MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERSt—Continued 
Inventories, end of month—Continued 
= value (eg i Reeegers a 
ondurab! i ust rd total__mil. y! om 17, 981 18, 737 19, 145 19, 412 19, 605 19, 650 19, 719 19, 608 19, 470 19, 339 19.230 | + 19.156 
Food and kindred products. .-.... --| 3,330) 3,551 8, 580 3, 542 3, 554 3, 619 3, 546 3, 545 3, 465 3, 386 3376) 3 ‘51 7S 
To vera Lewewewennene------------ =< do | on eo 1, 254 | 1, 254 1, 209 1, 161 1, 201 1, 200 1, 204 1, 193 1. 168 +1 294 von 
= oa do_...| 605 , 63 1, 652 | 1, 642 1, 656 1, 668 1, 712 1, 766 1, 824 836 1. 795 r1 77H > 
Textile-mill p 0) EE 2, 800 | 3, 046 3, 137 | 3, 214 3, 222 3, 190 3, 130 3 048 2 911 - 14 0 574 4 ; : Hy 762 
Apparel and rejated products _.______-- 1, 590 1,616 | 1, 667 | 1, 687 1, 746 1, 686 1. 644 1. 498 1 445 1 446 1 446 - 1 3R4 roe 
Leather and leather products. i ncul 640 666 | 677 | 691 652 622 637 607 594 ” 567 . R79 r 546, | , 318 
Paper and allied products_.............do__. 808 840 855 | 887 917 924 936 | 942 959 1, 005 102 eT a AT 
Printing and publishing -_ _------ =e... 684 | 661 681 | 694 702 711 711 | 711 733 "7B? “ea +760 » 056 
Chemicals and allied poeducts. aor - 2,520} 2,626| 2,699| 2,771 2, 850 2,00| 2970! 3,004 3, 030 3, 000 » one 906) san 
Petroleum and coal products...........do___.| 2, 228 2, 294 2, 360 | 2, 420 2, 481 2, 523 2, 574 2 582 2 566 2 535 9 509 | +2 = 2 = 
Rubber products_-....................do-...| 554 | 565 583 610 616 | 640 650 | 705 ° 739 ° 799 "7971 3 805 " 
| | ff a “tt “2 .  ~ae ° 
New orders, net (unadjusted), total? . - ..do....| 28,490 | 93, 890 23, 580 24,100 | * 22,4 122.9741 ©21.314| 23.916 22 912 | +203 - 2% P ; 
, | 7 » | 22, Fi ee | x °22, | 34 r 22 29% r 22 192 
: Pe eens, ae ----do 15, 542 12, 987 12, 404 13,303 | * 12,1 ° 11,044 | © 10,122 11) 584 r 11.316 A — rll 048 ls os it 
ee nt Ahr Sieditebtewsebucosce~--- -_ = 2, 587 2, 264 2,175 1, 977 2 87 2, 002 1, 487 | 2 179 1 876 1 348 oe | +) ¢~ 
Fabricated metal products___-._- aa ae 1, 441 1, 282 1, 147 1,091 | 937 | 1, 090 1,074, 1, 146 1! 093 t oss ‘ — ae = 
Flectrical machinery and equipment ____do___ 1, 732 1,304} 1,246 1, 453 1,284| 1,064) 1,207] 1,188 1, 212 1, 454 Lilt} °1,341 1, 836 
Panam, Hon except electrical___.__- ..do 2, 644 2, 304 | 2, 308 | 2, 291 2, 259 | 2 180 | 1 745 1 966 1 981 1 906 2180 | +2 134 My 
Transportation equipment, including motor | Bone ’ or) ee 82 
veh one pares............... mil. of dol. | 4,128 3, 199 | 3, 198 4,349 | r 3,340 * 2,328 r 2 396 2 612 3.151 r2 605 r2 475 | °2 427 
including ordnancet._.....do....| 3, 009 2, 634 2,331} 2143] 2305 2,380 | 2,213 249 | 2002 1, 521 2213 | +2132 om 
Nondurable-goods industries, total _........do 12,948 | 10, 834 11,176 | 10, 797 10, 321 11,930 | 11, 286 12, 332 11, 596 10, 455 11, 278 11,192} 11,573 
Unfilled orders (unadjusted), total? ...... ....do-_- 55,350 | 57,403 | 58,416 | 60,264 | + 62,675 | + 63,089] +62,850/ 62,703] -63.3741| ree 
~ rt » ae | , ey OLE »), : 12, 2, 7 r 7 r 62, GOR r 63.105 . 2 
Durable-goods industries, totalt.........___ do 47,608 | 50,049 | 51,662} 54,058 | ° 56,929| °57.704| + 57,889 | + 58,022] 58751 | + 587011 + 50276 | - 50 510 | o- 
metals. ....--.....-.----..--.. do 8, 190 8, 486 8,589} 8,518 8, 822 8,877] 8 556 8601! 8613 8 036 = ann 79001 Tee 
Fabricated metal products __.............do 5, 704 5, j 5, 884 5, 868 5, 879 5. 849 5, 827 5. 676 | 5. 507 5 508 5 531 a74 | ? yo 
Electrical machinery and equipment _____do- 5, 029 » 287 | 5, 541 | 6, 008 6, 530 6, 599 6, 776 6, 809 | 6, 898 7, 197 7, 291 7. 538 8. 208 
Machinery, except electrical_.__.__.____.- do 9, 276 | 739 | 10,178 10, 144 10, 803 11, 251 11, 304 11,242] 11,313 11. 281 11,380 | + 11/328 | 10,909 
aman including motor | ’ =) { 
vehicles and partst.........____. mil. of dol. 13,117 | 14,118} 15,070 17,220 | * 18,679 | *18,916/ *19,200/ +10.663! + 20,652] + 21. 221 rn 5 ° 7 
Other industrien incleding ordinance! ee éo.._| 6, 294 6,560} 6,400 6, 58 | 6,216 6,212| 6,127 5941 | 5.677| S308] 5, ro be 4 
Nondurable-goods industries, total_._._...- 7,741 7, 354 6, 755 , 206 5, 746 5, 385 | 4, 970 4. 681 4. 624 | 4. 208 a’ om ° 2 9997 3° 705 
BU SINE SS } POPULATION - 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER 
° Bontrac construction pont tquster, total___ thous 4, 007. 4 | ae ~: | == > 4, 008.7 
alin<b<paes o i liceneress > 377.1 | 2378.1 
ideiiindaneegetion —_ 306. 7 |----- . » 308. 6 | » 307.2 
——— ieaeetiies a ee scent do 57.2 » 857.7 es | » R564 
ES Bien. MES fe-200-.- 2° > } eer: » 1, 666. 2 a0 
RE eee aT do... 206.6 |-.------- » 207.4 |.....-. ; 2207.5 | 
SS i aa “we 587.8 |... . -& | Seaeeeee 593. 3 | 
| 
Stee Sestentive, quncterty total. a 122.0 |. - 109. 9 te 91.4 | 
Contract construction... _..................do_-- . ) —_— CET (aie 14.9) 
in bation ae * 14.4 |. mF t.. 9.2 | 
POR SeNeeeS do 21.9 19. 2 |. 16.5 | 
ERR FR aan do...-| 41.3 |- 38.3 33.7 | 
SD tededibnddanstubin~ss- do 5.3 | 4.5 | 37 | 
Ci citintbidtindicadudcivec ec ..do | 18.1 | 6? heen a 13.4 | 
| | 
Discontinued businesses, quarterly total do | 100. 2 |. > 102.2 297.8 | 
Contract construction... ............ do...-| 14.3 | ?14.6 213.9 | : 
(FSM STE do 10.8 ? 11.0 > 10.5 7 
Gervice industries....................... ..do | 18.3 > 18.6 > 17.8 . 
ES Se See do | 41.4 » 42.2 » 40.4 | 
ee en wwed do 3.7 3.7 23.6) 
EN Sisttteiwcsbe-s------00.-.-| 11.8 » 12.0 » 11.5 | EY 
| j 
Business transfers, quarterly total____- - 93. 8 74. € ” 75.2 | al 
BUSINESS INCORPORATIONS | 
New incorporations (48 States) __ __ . ..number | 7, 649 7, 653 7, 544 6, 810 6, 428 6, 496 5, 950 6, 812 | 6, 289 6.913 ’ 8 357 ’ 7.138 7, 902 
INDUSTRIAL AND COMMERCIAL | 
FAILURES? 
| | 
0 Ea number 732 693 756 699 665 678 620 643 587 612 671 619 715 
me er ppervien Se ainced S—rire8 do 69 | 52 64 43 55 56 39 57 48 48 ‘ 59 Pr 
tt i at as do 3 81 ‘of 71 74 RQ 84 R5 68 71 As 72 
nace eee and mining-.-.-.......- do | 115 119 128 129 130 136 150 150 106 13] 14 1 148 
AR etree ..do 377 365 385 390 340 333 277 304 307 206; 348 304 | a7] 
EEE SG OSS do 88 76 84 66 66 64 70 47 58 66 62 60 | 69 
Liabilities, total__.................-..thous. of dol 17,652 | 17,064| 22,504| 22,773| 21,088| 26,417] 26,643] 29,742] 17.567) 19,4031 26.208! 19.474] 20.239 
Commercial service. _....._..._...-- a do 1, 375 | 1,055 1, 871 1, 006 1, 398 1, 358 | 782 2,044 | 952 1,874 4. 249 1 649 | 4 563 
<<“ Sea ee do 3, 292 | 2, 268 4. 655 3, ORS 2. 6h 4, 290 | 4. 668 1. 937 740 2. 251 y, 2 19 2 485 
Manvfacturing and ~- ~ “ip seeeeee do 5, 169 5, 894 5, 497 5,014 7,790 10, 497 14,908 |; 12,219 6, 158 6, 515 % 614 13. 046 
IER aS do 5, 605 5, 647 7, 487 7, 434 4,778 6, 173 | 4, 826 6, 707 4, 369 5 177 6. 548 6, 905 
i a do 2, 211 2, 200 3, 94 6, 234 4. 456 4, 099 1, 459 6, 83 | 2, 348 3, SSE 1 } 728 2, 233 














* Revised. » Preliminary. t Revised series. See corresponding note on p. 8-3 7 Data are from Dun & Bradstreet, Ine. 
qYUnpublished revisions for the indicated series on new and unfilled orders are available upon request as fcllows: Grand total and total durable-goods industries, 
transportation equipment (incl. motor vehicles, et« ind nc] inance), January 1946-Septer abe r 1950, 


June-September 1950; 


and other industries (incl. ordr 
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May 1952 
—————— = 

nless otherwise stated, peo theough — li 1951 1963 

d descriptive notes are shown in the 2 . | Decem- Febru- 

ist Statistical Supplement to the Survey | March April May June July August —- October a ber January ary March 

a 
COMMODITY PRICES 

epee - 
PRICES RECEIVED AND PAID BY FARMERS 

: sived, all farm products§._..1910-14=100 311 309 305 301 204 292 291 296 301 305 300 289 2R8 

i ic...iccssscea$igcsescastie _..d0 276 275 271 213 252 244 239 247 267 280 277 250 265 
ESS eRe igecer cc oe... 245 247 244 240 236 24 233 239 249 253 251 249 251 
Feed grains and hay_.................. do... 221 222 223 217 213 215 216 219 224 233 234 230 zy 
Tobacco ila d aieantabae al do 437 438 438 438 438 430 423 445 424 440 431 436 435 
Cotton uicinigeetiasiliiersnaenipeaganil do 359 363 357 353 329 291 283 304 345 339 325 313 309 
Fruit _- S ere do... 202 209 104 200 175 207 201 188 172 177 171 168 176 
> RAINE Caan ers “iar 265 225 239 189 204 181 161 171 249 331 337 217 265 
Oil-bearing crops iaenteladiel 386 385 380 358 317 204 288 296 307 309 303 296 284 

Livestock and products puccoceesecount | ae 343 340 335 335 332 336, 337 340 332 328 320 317 310 
Meat animals piiamseebepes — see 428 428 418 422 414 416 411 410 387 379 376 372 
Dairy products en Se 2380 273 270 209 272 277 283 24 305 314 316 317 305 
Poultry and eggs butiibeanagihaltll es 217 215 221 217 222 Bl 247 247 249 233 200 181 177 

s paid 
Prt commodities .-----1910-14= 100_- 272 273 272 272 271 271 271 272 274 273 275 276 275 
Commodities used in living_._-. ee ae 2n9 269 270 270 270 270 268 268 271 272 271 271 270 
Commodities used in production Sher “eee 274 276 274 273 273 273 275 277 277 275 281 230 
li commodities, interest, taxes, and wage rates 
eo 1910-14= 100. 2380 283 283 282 282 282 282 283 284 284 287 288 288 
Parity ratiog — : | Ee ks: 111 109 108 107 104 104 103 105 106 107 105 100 100 
| 
RETAIL PRICES | 
All commodities (U. 8. Department of Commerce | 
index) . . 1935-39 = 100 205. 8 205. 6 206. 5 206. 4 206. 6 206. 1 207.4 209. 0 210. 3 210.8 210.9 * 208.9 208.8 
| 
Coal (U. 8. Department of Labor indexes): i 
Anthracite Oct. 1922-Sept. 1925=100__| 70.0 169 162.9 165. 2 166. 3 168. 1 168. 8 170. 171 171.4 171.4 Lg a 
Bituminous GORE Behe ie O....| 168.9 68.8 166. 1 165. 8 166. 7 166. 9 167.7 169. 4 169. 6 170.1 170. 5 Co 8 Tic... 
| 
Cc mers’ price index (U. 8. Dept. of Labor): 

‘All items . ; 1935-39 = 100 184. 5 184. 6 185. 4 185. 2 185. 5 185. 5 186. 6 187.4 188. 6 189. 1 189. 1 187.9 1188.0 
Apparel ace do 203. 1 203. 6 204.0 204.0 203. 3 203.6 209.0 208. 9 207.6 206. 8 204. 6 204.3 203.5 
Food__. ' do_. 226, 2 225.7 227.4 226.9 227.7 227.0 227.3 229. 2 231.4 232.2 232.4 227.5 227.6 

Cereals and bakery products do 187. 5 188.3 188. 2 188. 4 189.0 188.7 189. 4 189. 4 | 190. 2 190. 4 190. 6 190. 9 191.2 
Dairy products a 204. 6 204. 1 203. 5 203. 9 205. 1 205.9 206. 4 207.9 | 210. 4 213. 2 215.8 217.0 215.7 
Fruits and vegetables mae 217.1 214.8 221.6 219.9 218.5 208. 9 205.1 210.8 223.5 236. 5 241.4 223. 5 22.1 
Meats, poultry, and fish ae 272.2 272.6 272.8 271.6 273. 2 275.0 275.6 276. 6 | 273. 5 270.1 272.1 271.1 267.7 
Fuel, electricity, and refrigeration__..__. do 144.2 144.0 143. 6 143. 6 144.0 144.2 144.4 144. 6 | 144.8 144.9 145.0 145.3 145.3 
Gas and electricity...............-.....d0....} 97.2 96. 9 97.3 97.1 97.2 97.3 97.3 97.4; 97.4 97.5 97.6 97.9 97.9 
Other fuels a 5 eee do. 205. 0 205.0 | 202. 4 202.8 203. 7 24. 2 204.9 205.8 | 206.3 206. 6 206. 8 206. 7 206. 8 
Housefurnishings. . .- _ poubitinas 210. 7 211.8 212. 6 212.5 212.4 210.8 211.1 210. 4 210.8 210. 2 209. 1 208. 6 207.6 
Rent an sodmaile do 134.7 135. 1 135. 4 135.7 136. 2 136. 8 137.5 138. 2 138.9 139. 2 139.7 140.2 140.5 
Miscellaneous : . Geices 164.3 164. 6 165. 0 164.8 165. 0 1665. 4 166.0 166. 6 168. 4 169. 1 169.6 170. 2 170.7 
WHOLESALE PRICES? 
U.S. Department of Labor indexes (revised): 

All commod itic 1947-49= 100_| 116. 5 | 116.3 | 115.9 115.1 114.2 113.7 113.4 113.7 113.6 113.5 113.0 112.5 112.3 

Farm products ...do 117.6 117. 5 | 115.7 113.9 111.1 110.4 109. 9 111.5 112.0 111.3 110.0 107.8 108.3 
Fruits and vegetables, fresh and dried__do 88. 5 | 98.3 | 103.8 | 04.2 90.8 89.4 92.8 96. 1 106. 9 117.4 121.5 112.6 123.9 
Grains js a ae 100. 2 | 100. 2 | 98. 3 4.7 04.3 95. 8 96. 6 101.1 103. 9 105. 1 103. 6 101.7 102.0 
Livestock and live poultry vn do 122.9 123. 2 119.8 119.9 118.6 118.2 116. 2 114.5 108. 5 107.5 106. 7 106. 2 105. 2 

ee do....| 112.0 | 111.8 | 112.3 111.3 110.7 111.2 110.9 111.6 111.0 110.7 110.1 109. 5 109.2 
Cereal and bakery products ‘ —  — 107.1 107.0 | 106. 8 106. 2 106. 2 106.7 106. 4 106. 8 107.8 107.9 107.5 107.4 107.5 
Dairy products and ice cream do__..| 106. 8 | 106.0 | 106. 5 106. 5 106. 7 107.9 106. 1 108. 5 111.1 113.0 113.2 115.1 113.2 
Fruits and vegetables, canned and frozen | ; 

1947-49—100..| 106.7 106. 7 105. 8 104. 4 103. 5 103. 4 104.7 105. 6 106. 1 106. 2 105. 7 104. 8 104.7 
Meats, poultry, and fish ___- do | 117.1 117.1 118.1 117.2 116.8 117.5 118.3 119. 5 115.8 113. 6 113.5 110. 8 111.0 
Commodities other than farm products and | 
foods 1947-49 100. _| 117.3 117.1 116.8 116. 2 115.7 114.9 114.8 114. 6 114.5 114.6 114.3 114.2 113.9 
Chemicals and allied products do | 111.8 111.5 11L.3 110.2 108. 8 108. 5 108. 7 108. 8 108. 6 108. 4 106.7 7105. 9 105. 4 
Chemicals, industrial do | 120. 6 120.9 121.2 120.9 120. 4 120. 4 120.7 120.9 120.9 120.8 118.1 117.5 117.1 
Drugs, pharmaceuticals, cosmetics. ._do 95.8 95.8 95. 6 95.7 95. 6 95. 6 95. 6 95. 6 95.0 95. 2 94.8 93.4 93.1 
Fats and oils, inedible cnqueul do | 114.8 107. 6 103. 6 88. 5 70.0 70.4 73.0 71.8 65. 2 61.5 %6.8 5.2 6.7 
Fertilizer materials... ................ do-._..| 105. 4 105. 4 105. 3 103. 5 107.1 107. 2 107. 2 107. 5 108. 1 108. 9 109. 4 109. 6 109. 6 
Paint and paint materials oa 109. 6 109. 9 109. 5 108. 7 107.8 107.4 108. 0 108. 7 109.8 109. 9 109. 3 7108.7 108.0 
Fuel, power, and lighting materials_._.do 107.3 106. 5 106. 2 106. 3 106. 5 106.3 106. 7 106. 8 106.9 107.4 107.4 107.2 107.3 
Coal SS 110.1 108. 2 107.8 108. 1 107.2 107.5 108. 4 108. 7 108. 8 108. 9 108. 8 108. 8 108. 7 
Flectricit pial : do 98.0 97.4 98. 0 9&8. 0 98.5 97.4 98.0 98.0 98.0 98. 0 98. 0 0 8.0 
Gas pndsepine dona 103. 8 101. § 98. 2 97.2 7.5 98. 0 98.4 99. 2 99.2 106. 6 106. 6 107.0 107.0 
Petroleum and products do 110.7 110. 4 110.2 110. 4 110.8 110.8 110.9 110.9 110. 9 110.8 110.8 110.4 110.6 
Furniture and other household durables 
347+49= 100 115.1 115.4 115.3 115.0 114.4 113. 5 113. 1 112.8 112.7 112.7 112.3 112.4 112.1 
Appliances, household do | 107.9 107.9 107.9 108. 1 107.6 107.7 108. 0 107.9 107.9 108. 2 108. 0 108. 0 107.4 
Furniture, household ..do 117. 6 117.5 117.4 116. 5 115.9 115. 6 115. 5 115.4 115. 5 115.1 113.6 113. 5 113.4 
Radios, television, and phonographs..do_ - 92.6 92. 6 92.6 92. 6 93. 6 93. 2 92.9 93.0 93.0 93.0 1 93. 1 92.7 
Hides, skins, and leather products__._.do 126. 9 126. 5 126. 2 124.7 122.3 118.0 118.0 113.6 107.0 105. 1 102. 2 09. 5 98.1 
Footwear do 1233.1 123.1 122.9 122. 6 122.1 122.0 121.9 119. 4 118.0 116.5 115.9 "116.1 115.9 
Hides and skins do 134.0 130. 7 130.3 129. 4 124.0 113.3 111.5 109. 5 87.6 81.7 69.7 63.7 59.6 
Leather do 137.8 137.8 137.4 132. 6 127.7 118.7 120. 4 110. 1 100.3 98.7 97.0 89.5 87.4 
Lumber and wood products...........- do 126. 6 126. 6 126. 1 124. 6 123.5 122.3 121.6 121. 7 121.1 120.3 120.1 120.3 120.5 
Lum ber pitintiinianial do... 126.7 126. 7 126. 0 124.2 123.0 121.7 120.9 121.1 120.8 120. 4 120.4 120.6 120.8 
Machinery and motive products. __....do-- 118.6 118. 6 118. 6 | 118. 6 118.8 113.9 119.4 120.2 120. 5 120.7 120.8 122.0 122.0 
Agricultural machinery and equip.._.do 120.3 120.3 | 120.3 120.3 120. 1 120.1 120.1 120.2 120. 2 120. 2 121.5 121.8 121.8 
Construction machinery and equip...do 123.6 123. 6 123. 6 | 123.6 123.7 123.7 123.7 123. 6 123.8 124.0 124.6 7125.2 125.2 
Electrical machinery and equipment_.do 121.7 121.8 | 121.8 | 121.8 122.2 122.1 122.1 121.8 122.1 121.8 121.5 121.6 121.4 
CT 112.1 112.1 | 112.1 | 112.2 112.5 112.8 114.1 116.0 | 116.3 116.5 117.1 120.0 120.0 
* Revised. | Indexed on old basis for March 1952 is 188.4. 
§ April 1952 indexes: All farm products, 290; crops, 272; food grains, 250; feed grains and hay, 229; tobacco, 435; cotton, 313; fruit, 179; truck crops, 308; oil-bearing crops, 279; livestock and 
products, 306; meat animals, 372; dairy products, 291; poultry and eggs, 180. 
9 Ratio of prices received to prices paid (including interest, taxes, and wage rates). o' For actual wholesale prices of individual commodities, see respective commodi 


ties. 
tRevised series. Data reflect use of new base period, expansion of commodity coverage, and changes in the classification system, weights, and calculation method; for monthly data = 
ning aamaty 1947, see pp. 22-24 of the March 1952 Survey. It should be noted that the revised series does not replace the former index (1926= 100) as the official index of primary market 

prior to January 1952. 
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j 1951 ae 
iE! Unless otherwise stated, statistics through | __ a ___—*'19 i ~a 1952 
5 arses motes are shown in the — (pera " i : —_ 
d 1951 Sta Supplement to the Survey | March April May June July August | ™ gaa | October | * — | b “7. January | Febru- | Mareh 
‘| | | re re . ary . = 
4 = — — = 
COMMODITY PRICES—Continued 
EY WHOLESALE PRICES —Continued | | | | 
U.8. Department of Labor indexes (revised) :t—Con i | 
Commodities other than farm prod., ete —Con. | 
} Metals and metal products _____- 1947-49= 100-_-| 123. 2 123.3 | 123.2 122.7 122.3 122.2 122.1 122.4 | 122.5 | 122 122. 4 122.6 122.6 
oe —-—----- o-- do... 114.8 114. 8 114.8 114. 114. 4 114. 5 114 114.6 114.4 114 114.0 114.0 114.0 
Tron and steel_---..-...----.--.- do_--- 122.9 122.9 122. 9 122 123.0 123. 1 123. 1 123.1 123.1 123. 1 123.1 123.9 1239 
Nonferrous metals. _-.-_........-- G0... 3 125. 7 125. 4 123 121.5 121.6 122.0 124.0 124.1 124.2 124 19% O 125, 0 
Nonmetallic minerals, structural _- do.-. 113. 7 113. ¢ 113.6 113. 6 113.6 113. 6 113.6 113. 6 112.8 112.9 112.9 1129 
Clay products i. do... 121.4 121.4 121.4 121.4 121.4 121.4 121.4 121.4 21.4 121.4 121.4 121.4 
Concrete products... __.___- G0... 112.4 112.4 112.4 112.4 112.4 112.4 112.4 112.4 112.4 112.4 112.4 1124 
Gypsum products......................do.-- 117.4 117.4 117.4 117.4 117.4 117.4 117.4] 117.7 117.7 117.7| 117.7 17.7 
| | | | } | ? 
Pulp, paper, and allied products___._._..do_-- 119.7 119.8 120. 2 120. 2 | 119. 5 119.4 118.8 118.4 | 118.2 118.3 177 
Paper... .----~-~-~---------------------d0_- 117.1 117.1 117.6 118.3 119. 8 121. 5 122 1 122 4 8 3.7) ee 
Rubber and products. .--.---. o-----~--- 40... 151. 5 151 148. 3 144.3 144.3 144.7 144.7 144.6 144.1 143.1] 142) 
Tires and tubes___....__...__ Se es ae 133. 9 133. 9 133.9 133. 9 133. 9 133.9 133.9 133. 9 3.4 133.4] 128.4 
Textile products and apparel_. _——— ws 11! 14.8 112.9 111.6 108. 5 105. 9 103. 9 103. 9 103. 3 102.1 | 100.6 
A 1. 00...) 104. 1 104. 1 103.7 105. 0 104. 5 104. 1 103. 3 102. 3 101. 7 1.7 | 101.6 
Co —— 118.8 117.8 116.0 113.0 106. 9 102. 5 100. 8 102.3 102. 8 101, 0 99.6 
De yr am 138. 3 124.9 33.7 116.1 112.3 117.9 122. 5 123. 2 126.0 130, 2 129.1 
Wo — nog ag 98. 7 | 98. 0 96.7 94.0 92.9 91.5 91.5 | 91.4 89.9 87.3 
00] products f do... 164. 7 | 164. 5 161 | 151.7 145. 5 140.0 129. 8 120.8 122.0 118.0 114, 4 11/9 
] ' . 
Tobacco mfrs, and bottled beverages._._.do____| 108. 4 108. 4 108. 4 108. 4 107.9 107.8 107.8 107. 5 107. 5 108, 1 108.1] + 170.8 | 110.8 
Beverages, alcoholic_........-...-.-.--- do... 107.0 107.0 107.0 107.0 106. 1 105.8 105.8 105.8 105.9 105.9 105.9 r111.2 lL 2 
Cc —————————— | 105. 7 105. 7 105. 7 105. 7 105. 7 105. 7 105. 7 105. 7 105.0 107 107.3 107 107.3 
PURCHASING POWER OF THE DOLLAR 
As measured by— 
Wholesale pricest_..................1985-39= 100. 44.8 45.0 45.1 45.4 45.8 46.0 46.1 46.0 46.0 46.0 0.2 cas as 
2” "as "ee 54.2 54.2 53. 9 54. 53.9 53.9 53.6 fo 4 52 0 52.9 59 9 5 9 i 9 
> 44.2 44.3 44. 44.1 43.9 44.1 44.0 13. 6 43.2 43.1 43.0 14 ( 89 
CONSTRUCTION AND REAL ESTATE 
| oon re i | 7 . i? | os | Joa = ae 
CONSTRUCTION ACTIVITY 
New construction, total._____..________ mil. of dol 2, 198 2, 388 2, 584 2, 737 | 2, 797 2, 843 2, 827 2 709 2 495 2 220 2 124 2 O14 ° 296 
ON ES ee ae dc 1,614 1, 691 1, 787 1, 879 1,915 1, 916 1, 899 1, 805 1. 692 1. 521 1.472 14 1. 571 
Residential (nonfarm) -__________- oe do 862 898 922 959 968 954 954 945 915 809 = B76 "700 
New dwelling units.._....____- : _.do 785 810 82 855 SAD R45 845 840 R15 715 AM 600 710 
Additions and alterations. ___. do 61 72 81 RS 91 92 93 91 86 an - —~ > 
Nonresidential building, except farm and public 
4 aaa mil. of dol 400 409 442 463 465 459 451 393 343 32 404 9 414 
ae do 143 152 168 178 190 198 202 178 155 447 ~ =~ 
(2 tt a 128 125 1 36 131 120 108 100 R3 75 60 o , 79 
eee eeereeeem.......5...............d0 83 95 113 1 2¢ 134 140 13 108 92 « ks an 
EE A Se =" = 264 283 I 32t 343 357 358 7 336 / m2 279 


Public, 0 SS a ..do 584 697 iv RAS R82 27 92k 904 803 70) #52 +00 | 75 
Residential _ - - -_-- Tae a do... 37 42 45 48 419 5A 82 87 - -- re - % 








Nonresidential building....._____ ee ~ 255 283 298 3t 308 312 302 ong 269 ors ’ 208 
Military and naval____...._____. 7 ae... 4] 5 68 75 RR 108 129 137 148 149 12% rr 139 
EE ST do 11f 160 21 25 260 oR) TF oF) 170 " - ; 105 
Conservation and development -- do 61 69 7¢ 84 82 80 78 77 74 68 f 69 
Es Se = = 80 87 95 OF 95 92 88 84 ~3 f 68 
CONTRACT AWARDS 
Construction contracts awarded in 37 States (F. W 

Dodge Corp.): 

CO a ae number. 48, 376 49, 498 52, 70 44, 755 44, 334 46, OR. 832 a 240 @ ca | 45, 041 

Total valuation .-__................thous. of dol__|1, 267, 450 |1, 374, 991 |2, 572, 961 |1, 408, 922 |1, 379, 830 |1. 262 F 74. 339 > oak’ one F a1 O84 
Public ownership. _--_-______- do 418,457 | 456,319 |1, 474,166 | ‘5 615, 370 | | 486, 323736 | 502.4161 206 897 “a? 54" O80 
Private ownership. -.--- ._-.___- ..do | 848,992 | 918, 672 |1, 098, 795 764,460 | 776, 608,032 | 731,92 605, 194 16.5441 767 204 

Nonresidential buildings: 

Dea tice casadbscoccsccesss- number 4, 259 421 4, 4 4, 496 4,170 4.775 2 618 3. One ® 208 % 4° 4311 
ON ES Se ae thous. of sq. ft. 41, 47 44, 804 41, 162 39, 926 36, 700 34. 782 7 611 43 ( 1f 24 ere ‘ nat P " 945 
— ., aa thous. of dol 518,021 |1,633,908 | 553, 28 536,533 | 475, 957 418,203 | 327.706 | 593.007 67 : 463. 276 

Residential buildings: P a ; nan a 
Ce eae ee ee - number 43, 197 45, 85¢ 37, 588 37,173 39, 864 35, 789 36, 152 31. 162 24, 204 yr ae 29 ORO 38. 80 
oi ie ..-----thous. of sq. ft 65, 180 73, 5O€ 60, 498 58, 823 60, 372 52, 438 Y 47 248 37 ORF 97° 4 4 - 6h, 422 
Valuation........................ thous. of dol 590,848 | 661,094 | 545,152| 548,144] 567, 566 479, 71¢ 443.884 | 346.1041 337 701 6, 438 592 717 

Public works: , ; Saban — —— 
Pro Ar a number 1, 318 1, 583 | 2, O1F 2, 204 2, 151 1, 927 | 1, 756 1, 457 | 1, 233 | 1, OR4 R4( 930 1, 429 


aceeeeeseee-----------thous. of dol 166, 435 | 183,080 | 186,868 | 183,973 | 190,884 | 160, 368 | 141, 335 | 101, 908 | 117,809 | 138,859} 130,814/| 124.885 | 193.714 


Valuation 
Utilities: 
339 459 407 500 514 | 358 | 332 351 310 302 297 20 441 





Oa Se ee re number__| 
Valuation. ..............- ...---. thous. of dol 57, 192 83, 042 91, 091 126, 527 104, 260 58, 920 57, 342 35, 066 42. 360 154. 260 me Ba 82.479 71. 547 
Value of contract awards (F. R. indexes) :+ 
7 Sones. - === Tt ----- 1947-49 = 100. 165 228 | 234 234 | 177 | 163 | 149 134 ” ” — a - 
dential, u justed.--..---.--..--... do 186 200 | 197 192 182 175 169 156 | 14] 124 118 ‘ ‘3 71 
Total, adjusted. —-.----------..---..-.. do. 163 | 199 193 200 | 162 | 156 147 | 140 | 154 166 1 a 15 
mecnmuneeen, otjested......... do. 176 170 166 174 179 176 | 168 | 160 146 145 142 "163 162 


E eering construction: 
1, 145, 715 917, 158 |1, 026, 973 pom 775 829, 173 [1,196,798 | 788, 429 |1, 042, 851 




















ontract awards (E. N. R.)§ -_-- thous. of dol__|1, 406, 456 |1, 043, 434 |1, 267, 905 L 027, 087 |1, 378, 640 | 

Highway concrete pavement contract awards:© 
CEE hi iccwcedess thous. of sq. yd 4, 920 | 4, 959 5, 946 | 7, 562 9, 248 4, 508 4, 342 2, 856 3, 757 14 159 3 487 2 von | 5 411 
oe? ea ; do.._.| 690 966 278| 2,841| 4,335 714 458 275 "671 113 62] ” 879 497 
> SS eee do | 2, 326 1, 957 1, 939 | 2, 840 1, 436 i, 681 803 1, 814 | 2. 197 1. 497 ORR 3 29 
Streets and alleys.............- , do._..! 1, 904 2, 036 | 9 7R9 2,073 2, 358 2 202 1,777 1. 271 11) 549 1’ 289 1 he 1 895 


’ Revised. 1 Data include some contracts awarded in prior months but not reported. 

For actua! wholesale prices of individual commodities, see respective commodities. tSee note marked “t¢” on p. 8-8. 

t et a eee power data are based on revised price indexes shown on p. S-5. Indexes of contract awards reflect use of new base period. Revisions prior to 1951 for both 
§Data for March, May, August, and November 1951 and January 1952 are for 5 weeks: other months, 4 weeks. 

©Data for May, August, and November 1951 and January 1952 are for 5 weeks; other months, 4 weeks, 
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1981 Statistical Supplement to the Survey | March | April | May | June | July | August | “a October | * — 7 = March 

a 

CONSTRUCTION AND REAL ESTATE—Continued 
DWELLING UNITS AND URBAN 
new BUILDING 

: xanent nonfarm dwelling units started 

New Q°Department of Labor)...........number..| 98,800 | 96,200 | 101,000 | 132, 500} 90, 500 96,400 | 90, 000 60,800 | + 64,900 | 77,000 | 1.98, 000 

Urban building authorized (U. 8. Dept. of Labor): « 

New urban dwelling units, total_.....- number-.- 54, 361 54, 137 57, 765 83, 991 45, 684 51, 607 43, 180 27, 807 37, 666 45, 670 57. 887 
Privately financed, total_.............--.d0o..- 50, 738 50, 565 54, 688 47,134 42, 092 50, 491 42, 187 26, 782 34, 547 43, 157 49, 795 

Units in 1-family structures_........... e..6 40, 892 42, 865 43, 957 37, 867 33, 323 40, 370 35, 580 21, 224 28, 374 3, 40, 111 

Units in 2-family structures_...........do-.. 2, 816 2, 857 2, 514 2, 622 2, 432 2, 995 2, 489 1, 700 2, 386 3,017 3,450 

Units in multifamily structures. ......- as 7, 030 4, 843 8, 217 6, 645 6, 337 7, 126 4,118 3, 858 3, 787 5, 168 6, 225 

Publicly financed, total oe 3, 623 3, 572 3, 077 36, 857 3, 592 1, 116 993 1,025 3,119 2, 513 8, 092 
of urban building authorized: 

.— of new dwelling units....1947-49=100..| °119.6 117.7 121.2 179.4 98.2 114.1 94.4 61.3 82.1 *100.9 126. 5 
Valuation of building, total...........--.do-_-. ° 148.6 140. 4 146. 9 178. 2 127.0 149.9 117.8 77.0 91.8 °107.5 136.8 

New residential building.......- eee ee r151.4 155. 0 158. 2 233. 5 127.7 155. 6 121.8 75.3 99.7 7126.2 161.5 
New nonresidential building ._-. -- = mS *157.4 129.8 132.8 112.1 124.5 153. 5 110.0 80.5 80.8 "81.4 107.6 
Additions, alterations, and repairs__.__- cid "117.8 109. 9 136. 8 122.6 130. 4 120. 2 120.9 75. 5 87.8 r97.4 111.0 
CONSTRUCTION COST INDEXES 
Department of Commerce composite. - -.1930=100_. 234.8 236. 2 237.1 237.4 237.4 238. 5 239. 5 239. 1 * 240.7 241.4 
Aberthaw (industrial building) -...-......1914=100-. Ee Ddéenvesediniccebent BUD Beccnvcontd | a See GUO Uh ccocccosdienpnemell 374 
American Appraisal Co.: 

Average, 30 cities. ...... Pee Se ee 1913 = 100. 525 527 528 531 525 536 538 539 543 544 
ss ESE Sree EE 550 556 557 557 557 561 562 573 581 582 
i Cl. semenasemmoud sebensitethammioeed 542 544 545 545 545 546 548 548 550 551 
SR IED. -ncccaccecdindoncsecnsoocadiices 485 488 490 490 495 495 495 404 497 498, 
STS Sa FA A. 512 512 512 529 530 532 532 533 535 537 

Associated General Contractors (all types). ...do-_-. 37 376 378 379 379 377 379 380 378 378 
E. H. Boeckh and Associates, Inc.: 
Average, 20 cities: . 
Apartments, hotels, and office buildings: 
Brick and concrete..U. 8. avg. 1926-29= 100. 230. 5 230.7 232.6 233. 2 233.4 4.2 235.1 235.1 235. 9 237.0 236.7 237.2 
Brick and steel A BG ch, < FD. *. a 232. 6 232.8 234.3 234.6 234.6 235. 6 236.4 236. 4 237.2 237.9 237.4 237.7 
Brick and wood giles ak eae 243.3 243. 6 245.0 244.9 244.2 245.7 246.8 246.9 246. 9 248.0 247.8 248.0 
Commercial and factory buildings: 
Brick and concrete...____. Tea 232.1 232.2 234.5 235.0 235.4 236.1 236. 8 236.9 237.7 239.2 239.0 239.7 
Brick and steel Le DEES ‘ ee 232.6 232.7 234.5 234.9 235.1 235.8 236. 5 236. 5 237.0 238.0 237.9 238.3 
7 pw SS ae SS 238.7 238.9 240.4 240.5 240. 2 241.5 242. 5 242. 5 242.7 243.8 243.7 244.0 
> ealneanseesrereaaret stele Se ete 247.7 248. 0 249.0 248.7 247.7 249.7 251.1 251.1 250. 5 251.9 251.5 251.5 
Steel EES SAE TE 218.4 218.5 219.7 220. 2 220. 5 221.0 221. 5 221.5 221.9 222.6 222.4 222.7 
esidences: 
an ‘iteleleiidichadibiaaaniagaten nana 243.7 243.8 245.1 245.1 244.6 246.1 247.3 247.3 247.3 248. 5 248.3 248. 5 
Frame tediventnndecauendtlennn 242.3 242.5 243.6 243.4 242.5 244.3 245.6 245.7 245.4 246.5 246. 2 246. 2 
Engineering News-Record: 
Building Ss ll tit 398. 8 401.1 400.8 400.4 400.1 403.4 404.5 405. 6 405. 6 406.1 407.2 407.8 
Construction OE EST MEE 538.7 542.9 542.7 542.4 542.8 546.5 547.2 ‘ 547.8 549.3 550. 6 554.1 
Bu. of Public Roads— Highway construction: 
Composite, standard mile. .........1925-20—100.. eae oS ae. | TS”. BGR. F hp cccccovaninonsenetan 169.1 
CONSTRUCTION MATERIALS 
Production of selected construction materials, index: 
Unadjusted _1939—100..| 1686 169. 5 80. 9 175.4 156.7 163. 5 178. 0 134.6 » 140.6 |.......... 
Adjusted —— Se 178.4 170. 5 171.0 163.9 147.3 152.1 160. 6 152.3 Of ’ ei 
REAL ESTATE 
Home mortgages insured or guaranteed by— 
Fed. Hous. Adm.: New premium paying 
thous. of dol_.| 180, 081 161, 584 114, 669 146, 237 145, 738 131, 485 144, 596 124, 701 125, 363 123, 807 
Vet. Adm.: Principal amount waar SS 203,236 | 298,950 | 291,906 | 283,195 | 275,375 279, 167 | 206, 748 267, 958 242,103 | 235, 651 
Federal Home Loan Ranks, outstanding advances 
to member institutions mil. of dol_. 752 762 774 816 770 747 760 806 612 589 
New mortgage loans of all savings and loan associa- 
tions, estimated total thous. of dol... 440, 210 437, 067 475, 383 473, 885 439, 615 439, 398 486, 999 404, 033 427, 835 514, 098 

By purpose of loan: 
ons OS ES a ea do 141,496 | 140,547 | 153,678 | 149,225 | 132,330 139,951 | 154, 763 125, 287 131, 487 | 171,907 
Home purchase......-. callie oe 190, 539 193, 359 213, 666 219, 331 207, 123 200, 025 220, 506 182, 710 185, 920 213, 723 
Refinancing ; ~~ do_...| 40,879] 39,685 | 38,687] 38,289] 37.613 36,551 | 42, 794 37, 322 43,397 | 49, 104 
Repairs and reconditioning oa SS 16, 948 16, 285 18, 870 18, 107 17, 831 17, 571 18, 558 12, 895 15, 567 , 959 
All other purposes Sy Ga 50, 348 48, 071 50, 482 48, 933 44, 718 45, 300 50, 378 45, 819 51, 464 60, 405 

New nonfarm mortgages recorded ($20,000 and 

under), estimated total : thous. of dol__|1, 369, 284 /|1, 370, 848 /|1, 443, 538 |1, 422, 262 /1, 370, 201 1, 308, 421 [1, 483, 786 |1, 366, 073 |1, 308, 151 1, 270, 908 |1,393, 317 
Nonfarm foreclosures, adjusted index _1935-39= 100 12.1 11.2 11.3 11.2 11.0 11.6 10.8 11. 1L1 eer Beet an 
I, Fr Gh. . SN thous. of dol. 71, 507 62, 965 58, 744 56, 403 52, 220 53, 398 54, 660 68, 206 69, 925 72, 254 

DOMESTIC TRADE 
ae 
ADVERTISING | 

Advertising indexes, adjusted: 

Printers’ Ink, combined index 1935-39 = 100 377 393 394 | 385 410 411 429 435 * 447 438 
Magazines -. do 343 338 355 | 350 368 379 | 403 357 369 371 
Newspapers L do 206 337 324 303 314 304 | 307 | BOW BOM 300 
Outdoor =a ° = do | 327 340 323 | 331 | 319 314 M1 | 352 401 362 
Radio 27s do 280 286 286 283 279 239 257 253 253 248 

oa advertising index do 324.2 332. 9 328. 4 328.9 204.7 327.0 315. 2 272.5 a 
dio advertising: 

Cost of facilities, total thous. of dol_. 16, 419 15, 906 16, 577 14, 853 11, 731 11, 849 14, 948 14, 619 18, 561 14, 520 
Automotive, incl. accessories -. do 378 385 | 379 303 7 299 | 377 464 276 329 
Drugs and toiletries do. 4, 452 4, 535 | 4, 829 4, 375 3, 124 3, O85 3, 991 8, 751 3, 691 8,949 
Electric household equipment ..do.. 144 139 147 129 137 153 266 147 24 204 
Financial oS ..do.._.| 303 276 288 | Pate 269 278 307 326 353 348 
Foods, soft drinks, confectionery - ---- ace 4, 669 4, 428 4, 592 3, 940 3, 263 3, 240 4,170 4, 090 3, 792 8, 862 
Gasoline and oil... do. 549 465 479 4 432 402 459 512 447 493 
Soap, cleansers, etc... _- ‘ do.___| 1, 659 1, #47 1, 785 1, 649 1, 073 1,275 1, 631 1, 432 1, 482 1, 558 
Smoking materials.__. Vee. : | BRE 1, 958 1, 901 1,914 1, 831 1, 375 , 269 1, 855 1, 794 1, 590 1, 6382 
All others........... meee rs 2! 130 | 2, 162 1, 878 1, 832 1,848 | 1,893 2, 102 1, 726 2, 145 
* Revised. ® Preliminary. ! Data for April 1952, 108,000. tRevised series. Indexes reflect use of new base period; revisions prior to February 1951 will be published later. 














o' Data reported at the beginning of each month are shown here for the previous month. 
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DOMESTIC TRADE—Continued 














ADVERTISING—Continued 
agazine advertising:t 
gr = a aS thous. of dol_.| * 52, 458 
A + See do... ’ 5, 341 
Au ve, incl. accessories ______- do 3, 613 
Building materials. _.....................do r2.445 
Drugs and toiletries............_...._..- do ’ 6, 262 
F soft drinks, confectionery -........do * 7, 767 
Beer, wine, liquors....................-..do...- 2, 464 
Household equ t and supplies. .....do ’ 3, 528 
Household furnishings...................do r 2, 695 
Industrial materials___..........._- do r 2,708 
f aa do... 1, 289 
Smoking materials.......................do....} *1,272 
All other_.... [tt hia “ae es, t 
| thous. of lines__ 4, 464 





Newspaper advertising: 

Linage, total (52 cities).....................do 218, 341 
— Oe lS TTT, ” | _ 49, 358 
io cdoccadeccsesceoss- do | 168, 984 

— | 8, 710 
Se ET. - | 2, 724 
(LN ii. “TT 33, 886 
ON A, aT do....| 123, 664 
POSTAL BUSINESS 
Money orders, issued (50 cities): 
Domestic: al 


ES thousands_. 5, 
Value thous. of dol__| 124, 277 


PERSONAL CONSUMPTION 
EXPENDITURES 


Seasonally adjusted pueas totals at annual rates: | 











Goods and services, total..........__- bil. of dol__| 208. 8 
Durable goods, total. .__.................do 31.3 
Automobiles and parts__...............do_-. 12.4 
Furniture and household equipment___do 14. 6 
Other durable goods__........__.__.-. a 4.3 
Nondurable goods, total... .........__- do... 112.1 
Cyeemeee ane smoes.................... ee 20. 4 | 
Food and alcoholic beverages.____- do 67. 4 | 
CE EE EEE 5.5 } 
Semidurable housefurnishings. -____- 3 do. : 2.4 
og EE wee 4.6 
Other nondurable goods___............- SEE 11.8 | 
EE A 35. 4 
a eee---------------- ~ Bed 10.1 
ee a ee 20.9 | 
Pavenal corviess.... do_...| 3.9 
ST LT do_. 3.9 
i a “ 7 5.5 
TT TY do....| 21.0 | 
RETAIL TRADE | | 
All types of retail stores: 
Estimated sales (unadjusted), total__ mil. of dol. 12, 932 
ble-goods stores 9 .____- Petienis do 4, 599 | 
Automotive group...............___- _.do 2, 487 | 
Motor-vehicle dealers.________ eee | SEES 2, 343 
and accessories___..........._...do____| 144 | 
Building materials and hardware group 2 
mil. of dol 862 | 
Lumber and building materials_.____do 627 
SS ST do | 234 
Homefurnishings group... ___- do | 659 
Furniture and housefurnishings.____.do____| 396 
Household appliances and radios do____| 263 
~ RT “a 79 | 
Other durable-goods stores 9 ...........do 512 
| 
Nondurable-goods stores 9 _......__. ..do | 8, 333 | 
Pe ns --- do 912 
en’s clothing and furnishings do | 188 
Women’s apparel and accessories. ___do 358 
Family and other apparel_._._._.___ do | 200 
SS, a 165 
ie SN, RT do 380 
Eating and drinking places 9 _______._- =e 933 
py on eatin aT a : 3, 135 
and combination __..____. do 2, 549 
Other food 9 i hwstboasanes do | 585 | 
Gasoline service stations._........... ...do 677 | 
General-merchandise group “ea _...do 1, 458 | 
Department, including mail-order 9? _do 881 
, ie aS ay do 236 | 
Other merchandise stores = 341 | 


55, 993 52, , 44! 5, 961 
5, 007 4, 623 3, 187 | 879 3, 484 
3, O56 3, 835 3, 828 3, 308 3, 400 

063 2, 933 2, 505 1, 483 1, 395 
6, 582 5, 84 6, 217 5,459 4, 568 
7,391 | 6,628 6,378 | 5, 838 5, 274 
2, 752 | 2, 695 2, 541 | 2,354 | 1,952 
' 
4,072 | 3, 949 3, 652 1, 654 | 1, 668 
3, 581 3, 477 2, 201 840 1, 007 
3, 150 2, 735 3, 320 2, 234 2,310 
1, 762 1, 525 1, 518 942 956 
1, 324 1, 381 | 1, 661 | 1,478 | 1, 138 
13,353 | 13,111 10, af 8, 236 | 8, 808 
| 
4, 531 | 3,926} 3,221] 3,260] 3,934 
| | 
| 
226, 647 | 226,207 | 202, 047 | 178,389 | 192, 528 
52. 165 53, 766 49, 861 48,762 | 50,887 
174,482 | 172, 441 152,186 | 129.627 | 141,640 
’ 10, 158 11, 509 10, 814 | 9, 807 | 9, 574 
2, 627 2, 455 | 2,214 | 2, 846 | 1, 852 | 
38, O78 36, 120 30, 166 | 23. 690 23, 364 
123,619 | 122, 357 | 108, 992 93, 284 | 106. 851 
| | | 
7, 183 | 6, 756 | 7, 731 6, 238 | 6, 485 
128,681 | 122,605 | 121. 27 116, 606 | 118, 392 | 
| 
| 
| tes 202. 4 
25.9 | 
10.8 
11.0} 
0 | 
110. 1 | 
19.5 | 
67.1 
Be] 
2.0 | | 
4.6 | | 
11.3 | 
| 66. 5 | ‘ | 
10. 2 
21.3 
| 4.0) 
3.9 
21.3 
| | | | 

11, 898 12, 736 12. 660 11, 543 | 12. 508 
4, 316 4, 623 4, 520 | 4, 037 | 4, 409 
2,227 | 2,383 2,343 | 2,089) 2,287 
2, 092 | 2, 245 2, 202 | 1, 956 | 2, 144 

134 | 138 | 140 133 | 143 
915 | 1, 005 970 | 900 949 
673 734 | 715 | 674 713 
242 271 255 226 | 236 
596 | 617 | 606 546 | 642 
377 408 | 392 349 | 406 
220 | 210 | 214 | 197 236 
81 90 | 96 71 | 79 
498 528 | 505 430 453 
7, 582 8, 114 | 8, 140 7, 506 8, 099 
729 | 814 792 588 648 
154 | 176 193 139 | 133 
303 322 | 290 212 | 262 
152 172 | 143 125 138 
120 144 | 147 111 114 
349 365 369 361 367 
909 962 | 960 945 1, 005 

2, 846 | 3, 058 3, 156 3, 020 3, 211 

2, 290 | 2, 458 | 2, 561 2, 410 2, 584 
556 | 600 | 504 | 610 628 
678 | 714 718 720 734 

1,323 1, 448 1, 4123 1, 181 1, 388 
807 87% 840 | 680 825 
190 211 216 | 197 | 216 
326 366 358 | 304 | 347 


1 Data for “automotive, incl. accessories” included with ‘‘all other’. 


* Revised 


Unpublished revisions for January, February, March, and October 


Revised series. Estimates of sales and inventories for 
ing 1935. For data for earlier periods (through 1947 for sales and 1950 for inventories) and appropriate 


1948 have been further revised since the October SuRVEy and are available upon request. 


components were revised 


9 Revised ning 1935. 


1950 and January and February 1951 are available upon request. 
all types of retail stores and data on sales of chain stores and mail-order houses have been revised in general back to 1940; some 
explanations, see pp. 15-23 of the October 1961 SURVEY; 

















, 268 


6,681 | 


4,154 
3, 136 
6, 024 
6, 617 
2 


51 | 


, 952 | 


3, 240 


, 185 | 


, 341 


3 
3, 368 
3 
l 
] 
2,119 


4, 845 | 


, 499 


51, 463 


, 033 
7, 889 
2, 234 
, 318 
592 


6, 333 


114, 593 


12, 410 
4,190 
2, 121 
1, ORS 

133 


904 


176 
145 
359 
G6, 
3, 160 
2, 546 
614 
699 


1, 465 | 
889 | 
216 | 
361 | 


























1952 
Neve: | 1 F at 
Novem- Jecen t 
| October sery | =} January | - March 
| 
61,987 | 55, 520 46, 113 1, 904 44, 629 60, 247 
5, 635 4, 232 3, 333 1, 673 S 5, 420 
4, 587 3, 635 2, 985 7 2, 87 
2, 962 1, 937 | 865 1, 208 1, 919 3, O54 
6. 963 6, 674 5, 698 4, 543 ( 7, 065 
8, 929 7,881 | 6, 247 4, 692 7,14 7, 854 
3. 118 3, 254 4,443 1, 590 2, 200 2,851 
4,713} 3,839] 3,136 762 2, 167 3, 970 
4, 302 3, 506 | 2,099 1. 17¢ 1, 521 2, 709 
3, 704 3, 309 2, 891 2, 372 2, 887 3, 769 
1,612 | 1, 361 R54 73 71 1, 356 
1, 235 | 1, 170 1, 532 1, O88 1, 209 1, 357 
14, 229 | 14,722 | 12,028 0,588 | 12,424] 120 943 
| 
4, 849 4, 129 3, 346 3, 466 3,985 | 4,855 
| 
228, 673 230, 083 214, 041 178, O77 184, 640 213, 228 
51,844 | 47, 780 42, 998 46, 345 46, 621 52, 943 
176,829 | 182, 304 171, 043 131, 731 138, 019 160, 285 
9,811] 9,519 6, 559 8, 208 7, 889 8, 553 
2, 732 2,417) 2, 52 3 2, 282 2, 756 
37, 983 34,510 | 25,044 21, 020 25, 749 30, 203 
126, 303 | 135,858 | 136,915 98,840 | 102,100] 118,773 
| 
7, 168 6, 878 7, 271 7, 28 6, 948 8, 025 
126,545 | 121,892 124, 214 130, 038 124, ORE 147, 902 
| | 
' 
| 
| 
| 
206 209. 6 
25. ( 25.0 
| 9.4 9.5 
11.4 11.2 
4.2 3 
| 
113. ¢ 115.6 
20. 2 20.3 
| +) 70.8 
| 5. ¢ 5.7 
2.( 2.0 
| 4.5 4.9 
| 11.9 12 
| 68.1 69.0 
| 10.2 10.4 
| 22 22.5 
1.1 “42 
3 3.9 
5.8 5.9 
| 21.9 22.2 
13, 190 12, 702 14, 632 11, 338 ° 11, 181 12, 133 
4,451 3, 992 4, 10€ 3, 597 69€ 3, 975 
2, 142 1, 880 1, 765 1. 872 67 2 107 
2, 000 1, 742 1,611 1,7 1, 8% 1, 1 
142 138 15 117 117 126 
1, 023 862 791 69S 703 742 
764 617 492 499 50 523 
259 245 200 14 19 218 
698 707 804 542 548 560 
37 | 443 505 4( .38 367 
261 | 264 299 20 2 202 
89 109 244 7¢ 71 72 
445 435 502 414 ° 408 454 
8,739| 8,709] 10,529 7,741| +7,485| 8,158 
899 045 1, 295 728 r 639 796, 
106 224 33! Is4 14 164 
370 379 479 279 258 328 
199 216 312 158 137 175 
135 127 174 108 i 129 
375 361 495 560 r 306 376 
1, 008 933 YO 939 r 903 | u4y 
3, 141 3, 152 3, 461 3, 058 * 2, O86 3, 201 
2,516; 2,550 2, 831 2, 467 r 2, 422 2, 601 
625 | 602 630 591 564 600 
737 | 713 727 659 635 677 
1, 620 1, 762 2, 517 1, 168 1, 151 1, 308 
1,001 1,123 1, 404 713 690 700 
236 246 478 172 ’ 187 205 
382 393 546 282 275 | 313 





SURVEY OF CURRENT BUSINESS 























2 May 1952 
= sss 
A ’ Unless otherwise stated, quis toon 1951 1952 
d descriptive notes are shown in the c " 
a4 ‘Statistical Supplement to the Survey | March | April May June July | August — October ——- ay oe 
——— 
DOMESTIC TRADE—Continued 
a E_™”— 
RETAIL TRADE—Continued 
s of retail stores t—Continued 
at mated sales (unadjusted), total—Continued 
Nondurable goods stores 9 —Continued 
Other nondurable-goods stores 9 . . .mil. of dol. 838 749 752 732 692 746 731 843 1, 062 829 * 805 851 
NS ee ee ced 220 195 210 186 200 211 347 226 372 206 * 205 213 
© <cévsenucatutiwaonennniiial do. 618 554 548 522 506 547 520 61! 618 691 624 600 638 
Estimated sales (adjusted), total..........- ccd 12, 633 12, 285 12, 411 12, 240 12, 058 12, 429 12, 258 12, 551 12, 492 12, 318 12,650 | * 12,862 12, 398 
Durable-goods stores 9... ... do. 4, 590 4, 2/6 4. 272 4, 186 3, 967 4, 133 4, 138 4, 189 4, 036 3, 918 4.150| 4,390 4. 080 
Automotive group Be a do... 2, 353 2, 136 2, 213 2,170 1, 983 2, 125 2111 2,144 2, 007 1, 930 2023 | *2,214 2.011 
Motor-vehicle dealers. ............... icns 2, 197 1, 998 2, 085 2, 048 1,863 2,000 1,975 2,014 1,874 1, 801 1, 878 r 2,058 1, 866 
Parts and accessories _. _- eT Ser EE 156 138 128 122 120 125 136 130 133 129 146 156 145 
Building materials and hardware group @ do. ._. 958 929 897 874 872 852 832 863 820 805 R80 * 930 866 
Lumber and building materials... ._- do___. 702 691 658 641 7 621 593 624 580 568 631 * 671 615 
Rae ee EF do... 256 238 239 233 225 rAd | 239 239 240 237 24g 250 251 
Homefurnishings group Perse 690 635 582 586 586 624 630 631 654 625 649 648 624 
Furniture and housefurnishings......do_._. 415 395 369 370 381 396 388 399 410 405 417 r 408 403 
Household appliances and radios.....do___. 275 240 213 216 205 228 242 232 246, 2 233 * 240 222 
Jewelry stores..... oconeee RE 103 103 96 ot 91 93 92 100 94 7 Us 
Other durable-goods stores 9 - ee we 473 484 462 432 441 472 459 453 463 * SOL 481 
Nondurable ee 8, 043 8, 009 8, 139 8,054 8, 091 8, 296 8, 120 8, 362 8, 456 8, 400 8,472 &, 317 
re | ee ae ee 7 788 826 785 818 819 776 819 844 822 * 831 R06 
Men's clothing and furnishings - . ..-- do... 170 178 185 174 199 196 168 184 191 178 192 180 
Women’s appare! and accessories.....do___- 298 311 321 311 308 314 314 326 335 332 327 308 
Family and other apparel_._........ ite 177 175 182 170 176 175 166 177 184 184 *178 185 
d Shoes ER a FOE EES Be 130 124 138 130 135 134 128 132 132 128 134 133 
: Drne stores ae YY 382 365 368 71 369 73 369 374 372 BR6 390 B82 
Eating and drinking places 9 -_........do_... 958 925 958 950 929 O44 O44 iT 933 1,014 977 
Food group 9 er RS 3, 014 3, 000 3, 059 3, 045 3, 067 3, 164 3, 087 3, 078 3, 183 3, 187 * 3,101 3,171 
Grocery and combination...........- | were 2, 436 2,419 2, 158 2, 464 2, 456 2, 555 2, 493 2,471 2, 586 2, 595 * 2, 578 2, 563 
0” |) ae See _ ES 578 581 61 581 611 609 5O4 7 7 592 613 BUS 
Gasoline service stations. .............. NSE, 714 eu4 680 690 663 682 705 714 719 729 717 
General-merchandise group 9 . ......-.- do... 1, 421 1, 448 1, 476 1, 452 1, 470 1, 533 1, 485 1, 486 1, 545 1, 534 1, 486 1, 442 
Department, including mail-order 9 ..do.... 850 878 879 880 903 901 R885 4! 917 * 896 878 
ple eesacaaiiaaae A onigepiataanne “ea 223 4 234 227 238 246 232 7 232 233 * 237 225 
j Other ceneral-merchandise stores... .do___- 348 346 363 345 329 365 352 364 372 384 354 338 
/ Other nondurable-goods stores 9 ....-- | Sai 77 789 772 761 775 781 77 953 843 819 * 830 822 
' Liquor ochchteteistianteddciilabaahaaadliiaiaael do.... 219 219 221 220 221 227 221 347 208 212 * 232 219 
CN ERE EOE LS "Sat 500 57 551 541 554 554 554 606 635 607 598 603 
Estimated inventories:t 
Unadjusted, total BO _....-4o....| 20,757 | 20,837 20,570| 19,718| 18.777] 18,715] 18,882/ 19,283| 19,657] 17,300) 17,414/| °17,884] 18,660 
Durable-goods stores. ...........-.-.-- do... 9,7 9, 990 9, 870 9, 583 9, 07 8, 638 8, 465 8, 637 8, 578 7, 939 8, 007 * 8,127 8, 490 
Nondurable-goods stores. ..............do_.. 10, 997 10, 847 10, 700 10, 135 9, 705 10, 077 10, 417 10, 746 11,079 9, 361 9, 407 * 0, 757 10, 179 
a Seer Se 19, 743 20, 346 20, 643 20, 282 20, 045 19, 429 18, 761 18, 545 18, 280 18, 093 18,061 | ° 17,975 17, 833 
Durable-goods stores. ...............-- do 9, 197 0, 598 9, 684 9, 562 9, 404 9, 154 &, 693 8, 679 8, 385 8, 218 8, 197 * 8, 160 8, 108 
Automotive group. .....-..-...--...-do... 2, 849 3, 151 3, 239 3, 141 3, 058 2, 921 2,717 2,744 2, 700 2,613 2, 532 * 2,483 2, 591 
Building materials and hardware group 
mil. of dol... 364 2, 347 2, 349 2, 367 2, 436 2, 393 2, 303 2, 399 226 2,172 2,284 | *2,372 2,73 
Homefurnishings group. .............do 1,950 1, 989 1, 985 1,977 1, 940 1, 828 1,770 1, 664 1,618 1, 588 1, 554 * 1,498 1, 453 
Jewelry stores... ve Re ae Se do.... 651 668 655 639 632 596 567 570 609 54 * 580 582 
Other durable-goods stores.........-. do....| 1,383 1,443 1, 456 1, 438 1, 428 1,377 1, 307 1, 305 1, 261 1, 236 1,233 | °1,227 1,219 
Nondurable-goods stores. ..............do 10, 546 10, 748 10, 959 10, 720 10, 551 10, 275 10, 068 9, 866 9, 895 9, 875 0, 864 ° 9,815 9, 725 
Apparel group SRtree ees 2, 239 2, 356 2, 498 2, 586 2, 588 2, 475 2, 386 2, 299 2, 282 2, 244 2, 206 * 2,232 2, 189 
ES SS Beer eet a do 7il 719 723 704 710 702 699 712 fis4 670 680 * 697 694 
' Food group 2 E 7 EE iy do 2, 156 2, 080 2,072 1, 904 1,909 1, 87. 1,941 1, 929 2, 002 2, 096 1, 953 * 2,006 2, 041 
General-merchandise group. .........do-_.. 3, 484 3, 613 3, 625 3, 446 3, 423 3, 327 3, 193 3, 056 2, 977 2, 950 3,114 * 2,988 2,978 
Other nondurable-goods stores. .....- do... 1, 056 1, 980 2, 041 1, 990 1, 921 1, 898 1, 849 1, 870 1, 950 1, 915 1,911 * 1,892 1,823 
Chain stores and mail-order houses:t c" 
Bales, estimated, total......................do- 2, 863 2, 564 2, 797 2, 840 2, 526 2, 754 2,810 3, 008 3, 007 3, 819 2, 458 *2,441 2,718 
IID... cna chamebpahidienhieadindaan do 276 201 240 237 175 186 237 246 251 366 173 * 168 225 
Men’s wear Pe eee do. 32 24 27 28 19 18 25 31 35 51 24 20 6 
EE St Sa eae es 113 M4 100 Wy 72 80 99 104 105 150 70 71 oR 
Shoes. SY ETRE Rea 78 54 68 70 51 53 68 62 60 Ww 44 44 56 
Automotive parts and accessories. .......do 43 40 44 51 49 55 47 49 47 69 35 38 41 
I do 82 G4 103 102 oR 103 105 120 95 72 70 °72 69 
Drug stores. .......... A OER Geto do._... 7 69 71 73 73 74 72 77 73 105 73 °75 76 
Eating and drinking places..............- . 63 62 65 63 65 67 64 66 63 68 64 él 64 
Furniture and housefurnishings..-.......- ee 44 40 45 45 39 47 47 55 56 71 39 *38 40 
General-merchandise group miiaitiiamae 785 718 | 7 803 692 812 831 905 7 1, 386 504 * 605 699 
Department, dry goods, and general mer- | 
chand ise at ieninadidinaiiiinas mil. of dol 473 452 | 511 517 438 516 536 7 585 348 346 4% 
fail-order (catalog sales)... .. : cooal 102 93 | 96 a) 76 101 100 125 152 152 90 90 91 
Variety_.. 4 ; ‘ntuiiieunacaee 195 158 175 179 163 179 179 196 203 393 143 * 155 170 
: Grocery and combination...............- do... 1, 023 | 903 973 1,017 906 954 956 970 992 1,111 972 * 963 1, 045 
ndexes of sales:t 
Unadjusted, combined index... -- 1935-39 100 359.3 355. 9 372.1 367.4 345. 2 358. 5 382.7 393. 5 410.1 498. 5 330.1 * 339.8 352.6 
Adjusted, combined index. ..............do 368.3 362. 2 370.7 368. 3 372.3 381.5 373.3 382.3 384.2 387.0 381.6 * 383.5 871.8 
Apparel group aa we * 290. 5 274.5 304. 6 292.8 301.5 303. 5 293. 4 302.1 312.8 313. 6 303. 2 * 302.1 291.2 
Men’s wear embadind tienda 179.2 193.8 200.1 194.3 228. 2 215.3 183. 0 201.6 215.5 218. 3 207.1 ° 204.5 183.0 
Women’s wear RA 321.1 7.5 331.3 323.8 324.4 328.3 331.9 341.2 351.1 354. 3 342.4 * 335.8 334.3 
Shoes © jena 232.5 195. 4 239.6 223.5 226.3 24.9 226. 8 228.0 228. 8 223. 3 220.7 * 228.3 216.6 
Automotive parts and accessories. __...do 270.1 242.7 231.4 253.3 235.8 265. 1 272. 4 265. 5 273.1 280. 2 276. 6 * 200.2 268. 2 
Dullding maseriels............ .o-<sc<s--- do. 360. 6 369. 6 351.3 335. 6 343.7 331.5 321.2 334.9 332. 5 324.2 322. 5 * 370.7 333.4 
Drug stores anand Se ee do 251.8 241.2 239.2 247.6 247.3 249.7 251.4 253. 1 247.3 246. 6 253. 4 * 260.8 254.3 
Eating and drinking places. ............ do 286.7 264.9 276. 8 271.6 278.8 277.8 273.7 276. 2 280. 0 275.1 281.7 * 280.3 272.0 
Furniture and housefurnishings........do 431.9 409.5 399.9 417.5 397.3 404.8 423.6 456. 2 460. 0 466. 3 478.4 * 432.3 410.0 
General-merchandise group. ..........-. do... 393.9 383.4 399.7 388.4 402.8 417.4 392. 2 399.0 404.1 402.3 405.7 * 407.8 384.0 
Department, dry goods, and genera] mer- 
chandise ew ececeneee---- 1985-302 100. 559.5 535.8 558. 1 540.7 560.9 590. 6 551.0 556. 6 564.8 564.1 569.7 * 572.7 413 
0 RPE ASE ee OP 281.7 280.9 292.3 286. 6 295. 6 283.7 273. 2 283. 8 302.0 296.1 294. 6 293.3 265.1 
Variety SE Be 247.2 248. 1 260. 0 252.3 264. 2 272.4 257.2 263. 5 258. 1 256.8 261.1 * 263.4 250. 5 
Grocery and combination._...........- or 423.8 427.5 $34.5 440.8 439.1 452.8 447.8 445.9 459.0 466.2 453. 4 449.2 450.7 
* Revised 


t Revised series; see note marked “ft” on p. 8-8. 

















9 Revised beginning 1935, 




















oc Revisions prior to August 1950 are available upon request, 
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3 —= NN ae ————— —= 
Unless otherwise stated, statistics through | _ bh 1951 eee 195. 
1950 and descriptive notes are shown in the | j SO OF - eo [—— 
195] Statistical Supplement to the Survey |§ March April | May | June | July | August | —"| October | a <a January on | March 
—E ———— ~ + oem = 
DOMESTIC TRADE—Continued 
—_ — . 7 . SS 
RETAIL TRADE—Continued | | | | | | 
| | 
Department stores: 
Accounts receivable, end of month: + 
Cc 0, EES 1947-49 = 100_. 120 | 116 118 115 | 103 103 113 | 122 136 | 177 142 124 ls 
Seeinaas eset. aneitann a 194 | 186 178 171 163 162 166 | 172 182 197 190 r 12 178 
Ratio of collections to accounts receivable: | 
DS Biecncacscose-- percent __/| 50 | 47 49 | 49 | 46 | 48 | 47 50 50 45 47 45 4 
(ve gu ma do....| 19 18 18 19 | 18 19 19 21 21 1 19 18 » 

Se | eet: | } | 
“ab ae percent of total sales__- 48 48 | 48 | 50 50 48 47 46 | 47 | 49 48 48 48 
Cc » account sales... ............ ae 43 43 | 44 | 42 41 41 43 43 | 43 | 42 42 42 0 

t sales 60.20 9 9 | 8 | 8 | 9 ll 10 11 | 10 | 9 10 10 10 

| 

1947-49—100_. 98 99 | 103 | 99 | 84 93 112 112 | 134 183 R83 83 | > 

ae 115 101 | 103 97 | 89 99 116 116 | 138 | 203 90 93 > 108 

93 95 101 | 98 | 73 | R2 110 105 129 188 81 r75 > 87 

as ° 97 99 05 99 | 86 | 4 114 111 | 132 175 81 8] > 89 

es a9 03 | 106 100 | 4 94 114 115 | 140 | 18] 87 83 » 8 

7 “wea 108 106 | 109 100 96 104 124 119 | 144 203 95 93 105 

aes 101 100 104 97 | 85 102 119 117 | 131 | IRS se ’ 85 »% 

ween 84 100 101 | 94 | 81 97 m2 118 120 | 166 72 &3 % 

=e 95 96 | 98 105 | 74 80 106 108 | 131 | 179 80 82 BF 

me... 105 99 | 105 | 99 | 76 | 83 112 114 144 | 18 81 R2 7 

--do.... 100 100 | 109 103 | 86 | 95 118 121 | 145 | 192 80 83 >% 

+ Ree ee 94 96 | 102 | 90 85 | 95 111 111 | 130 | 168 8] gO | % 

i timchdittbecncsanewe ae 94 95 98 | 97 93 | 101 108 107 | 125 | 189 R3 r 86 | 2% 
| | | 

Sales, adjusted, total U. 8.f._____- ae 105 | 104 | 104 | 105 | 105 | 109 10 108 112 | 109 108 106 | > 105 
| SL: ae Sa do 113 | 105 107 114 | 111 | 110 lit 111 121 | 121 118 111 113 
Boston : : do ; 102 oR | I oR 106 | 108 100 103 106 | 10 1/ ‘) > 104 
AT do 107 104 ) 101 101 107 106 109 110 | 109 ¥ » 104 
OE i = 104 108 104 106 107 108 108 112 114 109 108 > 108 

| Se a bot de 112 112 113 114 115 11! 114 129 | 122 ! 115 
Kansas City..........._-.-._-- a | _ ae 110 103 4 104 104 111 112 110 116 ’ * > 105 
Minneapolis es " 94 101 | M 98 | 101 109 1 104 107 104 , , “4 
New York... ‘ dc 103 102 | 100 108 | 103 106 101 103 104 I “ . om 
Philadelphia. _- de 9 105 | 04 103 105 1 | 107 | 108 109 r 11 100 
I ee. eeaconcoce do UO 111 | 110 110 105 121 109 114 118 | 109 4 P1l4 
TS aa ae do 99 98 8 gS 104 10¢ 105 O05 109 107 j " 100 
on So a Sa : Pir “Wi 102 )2 104 103 108 106 108 | 10€ 114 1 > 102 

itecks, total U. 8., end of month:f | | 
‘Cnadjacted SS Se i a. 139 145 139 129 127 | 129 132 | 135 | 133 107 106 , > 120 
(OE SS ar 133 138 136 136 138 134 | 128 121 117 119 118 11 > 114 
| | 
Mail-order and store sales: 

Total sales, 2 companies __-_.._...- thous. of dol 310,175 | 311,771 | 328, 424 649 | 273, OF 8,568 | 338, 278 74, 319 98,865 | 477,842 48, 92% 246. 18 79. 00S 
ees wave & Co Dukitiptewe do__. 95, 107 95, 175 100, 408 911 79, 657 98, 508 100, 873 17, 371 121, 494 1 18 67.8 79. 27 
Sears, Ee do... 215, 068 216, 596 228, 017 738 193, 410 230, 060 237, 405 256, 049 277, 371 331. 6% . ‘ 178 199, 822 

Rural sales of general merchandise: — mm: - 

Total U. 8., unadjusted-_--_....__-- 1935-39— 100 287.6 285. 3 287.0 242. 6 294.9 334. 1 362.0 439.3 400. ¢ 48 3. 3 276.3 
RE, aT ea do | 69 261.3 2 3 216. 1 261.8 285. 1 325. 6 445.9 453.7 oon 4 242 271.1 
Toe aE do --| | 304.0 | 293. 3 304. 2 263. 3 01.7 369. 0 418.0 WO. & 534 4 8 nM 306. } 
Middle -- a) Ve FTG do... 4 276. 6 | 271.1 228. 5 281.3 316.1 40.7 411.¢ 468. 5 2°34 4 ORT 4 
Far Wes [ = ae Er 31: | | 17.8 349. 2 307.1 66.1 104. 4 103.8 456. 1 606. F 276, 8 m4 WI 4 

Total U. 3. adjusted a ot ae eT eee 307.8 | 5 | 18.1 323. 6 2 321.6 302.1 02.7 39 0 0.8 292 2 04. § 
Sc” aT a eT ae 279. 4 | l 291.0 306. 3 323.5 208. 5 274.9 3 119.2 314 ¢ 0? 4 273, 3 
eri... __-......40.-.... Sas; | 353. 8 371.4 376.7 336.0 324.3 365.9 ISA 4 12 2 ‘ 304 9 
| i a aa ae eae ama ee 290. 3 277.6 312.2 296. 0 305. 9 | 308.8 | 293. 8 0 313.2 315.7 , On 276.7 
(OS a "SS 348. 1 | 4.7 385. 9 376.3 | 375. 5 344.8 359. 3 363. 7 386. 8 81.1 337. 

WHOLESALE TRADE* | | | 
Sales, ene (unadj.), total_......-. mil. of dol..| 8,820 8, 078 8, 483 8, 265 7, 980 9, 124 8, 925 10,129] 9,796] 9,237] 8,081 8 200 8, 049 
Durable- establishments........... ..do 3, O87 2, 888 2, 858 2, 736 2, 508 2, 889 2, 836 3, 103 2,812 | 2, 5l¢ » 37 2 4 2 538 
ne wat tebe establishments. _____. ..do | 5,7 5, 190 5, 625 5, 529 5, 472 6, 235 6, 089 7, 026 6, 983 6, 721 6, 306 5 744 5. 513 
Inventories, estimated (unadj.), total. __- ..do....} 10,122 10, 187 10, 235 10, 005 10, 097 9, 987 10, 059 10, 116 10,077 | 9,861] 71 9. 861 9 942 
Dura bie-goods establishments... ........... do... 4, 661 4, 875 032 5, 034 5, 019 4, 867 4, 792 4,723 4, 650 4. 606 1 8 4 ROK 4 918 
Nondurable-goods establishments-_--....._. do... 5, 461 5, 312 5, 203 4, 971 5, 078 5, 120 5, 267 5, 393 5, 427 5, 258 r 5, 188 5. 061 5, 024 
' ' ' 
EMPI OY MENT AND ) POPU L ATION 
| ; 
POPULATION 
Population, continental United States: 
Total, incl. armed forces overseas.....thousands..| 153, 490 i153, 699 153, 900 154,122 | 154,353 | 154,505 | 154,853 | 155, 107 155, 356 55, 575 155, 783 155, 997 156, 197 
EMPLOYMENT 
Employment status of civilian noninstitutional 
population: 
Estimated number 14 years of age and over, | 
OC ettever Ge» Cael thousands..| 108, 964 108, 879 108, 832 108, 836 108, 856 108, 896 108, 056 109, 064 109,122 | 109, 200 109. 260 109. 274 109. 274 
io ako cite ae hee P ..do 52, 108 51, 980 51, 883 51, 834 51,798 51, 778 51,780 | 51, 826 51, 824 51, 844 51 852 RY aly 51 758 
Female OE ee eee nd do__..} 56, 856 56, 899 56, 949 57, 002 57, 058 57, 118 57, 176 57, 238 57, 2% 57, 354 57. 408 57, 464 57. 516 
Civilian labor force, total__...............do_-. | 62,325 61, 789 62, 803 63, 783 64,382 | 64, 208 | 63, 452 63, 164 62, 688 61, 780 61, 838 61, 518 
— ft ak a Cera ....d0 43, 379 43, 182 43, 508 44, 316 44, 602 44,720 43, 522 43, 346 43.114 12 864 42. R58 42 810 
cS aT ee fF 18, 607 19, 204 19, 467 19, 780 9, 488 19, 930 19, 818 19, 574 18, 916 18, OR 18. 708 
PE -—-toneinnn—e->-nnn--------- 80. ‘ | 60, 179 60,044 | 61,193 61, 803 62, 526 62, 630 61,580| 61,836! 61,336 | 61, 014 59. 726 59. 752 59, 714 
sisaacnachcnall do 2, 102 42,154 42, 558 43, 149 43, 504 42, 764 2, 830 42, 632 42,344 42, 106 41, 486 41, 482 41, 586 
Pl ncntstintitinassdebubithocos atetdDccan) Bayi 17, 890 18, 635 18, 654 19, 022 18, 866 18, 750 19, 204 18, 992 18, 908 18, 24¢ 18, 270 18, 128 
| 
Agricultural employment. -._..._.___. do... 6, 393 6, 645 7, 440 8, 035 7, 908 7, 688 7, 526 7, 668 7, 022 6, 37 &. 186 6. 064 6. 012 
No cultura] employment ---.-.._. do... 53, 785 53, 400 53, 753 53, 768 54, 618 54, 942 54, 054 54, 168 54, 314 54, rv BRS 3° 702 
Unemployed _____. Mit dddakteoene ee 6 2, 147 1, 744 1, 609 1, 980 1, 85¢€ 1, 578 1, 606 1, 616 1, 828 1, 67 { 2 (Ri 1. 804 
pS — 46, 638 47, 092 46, 029 45,053 | 44,474 44, 688 45,770 | 45,612 45, 958 46, 512 47, 480 47, 436 47, 756 


* Revised. » Preliminary. 
series. Data have been revised to reflect use of new base period and to incorporate other major changes. Revisions back to 1941 for accounts receivable and back to 1919 for sales 


tRevised 
by districts and for stocks will be shown later; revisions (1919-50) for total U. S. sales are shown on p. 32 of the February 1952 SURVEY. 
*Data on total wholesale trade have been substituted for the series on service and limited-function wholesalers. Figures through 1950 appear on pp. 23 and 24 of the October 1951 SuRvEY. 
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Unless otherwise stated, a Ley Na = 1951 ’ 19582 a: 
and descriptive notes are shown in the met 
i931 Statistical Supplement to the Survey | March | April | May June July | August ae October — a January = March 
: 
———o 
EMPLOYMENT AND POPULATION—Continued 
——————"" 
EMPLOYMENT—Continued 
Employees in nonagricultural establishments: 
Total, unadjusted (U. 8. Dept. of Labor) 
thousands__ 45, 850 45, 998 46, 226 46, 567 46, 432 46, 724 46, 956 46, 902 46,852 | * 47,663 | * 45,911 | *45,877 | » 45,873 
Manufacturing___- ___.. o..-| 16,022] 15,955} 15.853] 15,956] 15,813] 16,008] 16,039] 15,965| 15,890 | *15,913§ 15,777 | © 15,836 | » 15, 784 
Durable-goods industries__._....-- do. &, 069 9, 003 8, 975 8, 998 8, 839 8, 878 8, 913 8, 942 8, 976 * 9,000 ° 8,950 * 8,990 » &, 058 
Nondurable-goods industries___........do--- 7, 053 6, 952 6, 878 6, 958 6, 974 7, 130 7, 126 7,023 6, 914 6, 913 * 6,827 * 6, 846 » 6,826 
Mining, total SS EN 924 911 915 927 906 922 917 917 917 r 916 909 * 008 » 907 
Metal ~eececntnnonnamibareandeieinl do- 105 104 103 105 105 105 104 104 105 106 107 107 ? lud 
II. .ncspmnenpeaiidiemngedetiin do 72 68 70 70 66 68 68 67 67 67 67 |: APPR 
Bituminous coal vdanipatndiipeeeioamieania” do 396 382 377 378 359 370 367 367 368 369 368 * 366 » 363 
Crude-petroleum and natural-gas oduction 
thousands_- 250 255 258 265 268 270 269 269 269 269 268 | eae 
Nonmetallic mining and quarrying do... 100 103 106 108 108 110 110 109 107 105 100 100 » 101 
Contract construction : , Pe 2, 326 2, 471 2, 598 2, 686 2, 754 2, 808 2, 768 2, 761 2, 633 r 2, 518 * 2,309 + 2,304 » 2,289 
Transportation and public utilities___....do__.. 4,112 4,132 4, 137 4, 161 4,176 4, 190 4,178 4, 166 4, 165 * 4,161 * 4,107 4,110 » 4,108 
Interstate railroads___- ssisiediaaies ae 1, 451 1, 463 1, 463 1, 468 1,468 1,468 1, 457 1, 440 1, 428 *1,426 r 1,304 S| eee 
Local railways and bus lines. ........-- oe 144 144 144 143 141 142 141 141 141 141 141 RRP espa 
WEGRENS.. . .cccaccces jileebanenentied ee 626 629 630 637 648 652 648 649 653 654 653 MRSS 
Telegraph EE AFR RS  —_ 48 48 49 48 49 4s 47 48 47 47 47 | EEE PO 
Gas and electric utilities_...............do.... 519 520 521 527 534 535 532 529 528 527 525 eee 
a do... 9, 713 9, 627 9, 683 9, 732 9, 667 9, 641 9, 781 9, 893 10,109 | © 10,660 r 9,719 * 9, 643 
ee ee ees ae Re 2, 590 2, 57: 2, 568 2, 581 2, 504 2, 506 2, 504 2, 622 2, 657 2, 657 2, 627 * 2, 631 
Retail trade ER 7,123 7,048 7,115 7,151 7, 073 7, 045 7, 187 7, 271 7, 452 * 8,003 * 7,002 7,012 
General-merchandise stores eS ee 1, 512 1, 453 1, 475 1, 458 1, 407 1, 399 1, 487 1, 550 1, 701 + 2,092 1,475 1,417 
Food and liquor stores ‘ , ees 1, 264 1, 264 1, 271 1, 270 1, 268 1, 260 1, 274 1, 281 1, 295 * 1,316 ° 1,270 1,274 
Automotive and accessories dealers._..do__.. 726 739 742 750 756 757 754 748 759 768 751 745 
Finance... ERA SIE 1, 854 1, 865 | 1, 874 , 893 1, 908 1,914 1,898 1, 898 1, 907 71,912 r 1,908 1,919 
Service ea 4, 682 4, 745 | 4, 789 4, 835 4,852 4, 839 4,831 4,770 4,734 4, 702 ° 4,673 4, 667 
Hotels and lodging places. .............do_-_.- 435 445 | 452 478 510 507 473 437 430 426 424 428 
SS eRe See cae 351 354 | 360 365 369 365 362 360 357 356 * 357 355 |. 
Cleaning and dyeing plants............do__.. 150 153 159 161 158 153 157 159 157 ris * 154 153 
Government ER SERS Oats | | ee 6, 217 6, 292 6, 377 6, 377 6, 356 6, 401 6, 544 6, 532 6, 497 * 6, 881 6, 509 6, 490 
Total, adjusted (Federal Reserve)_.......--.  —_ 46, 266 46, 411 46, 507 46, 626 46,602 | * 46,555 46, 465 46, 415 46,482 | * 46,608 | © 46,468 46, 572 
EEE AE LATED | 16, 058 16, 102 16, 081 16, 097 16, 026 15, 891 15, 801 15, 748 15, 761 15, 811 15,831 | © 15,854 
Mining See” 930 914 | 916 923 899 914 9i2 914 916 916 * 916 918 
Contract construction pa Fae 2, 556 2, 574 2, 572 2, 558 2, 574 2, 601 2, 587 2, 630 2, 581 * 2, 560 * 2, 537 * 2, 589 
Transportation and public utilities.......do__. 4,147 4, 153 | 4,140 4, 132 4,134 4,143 4, 157 4,173 4, 169 4,161 4,143 4,146 
Trade__.- siniiind aeeainieananniicie do 9, 762 9, 773 9, 821 9, 857 9, 837 9, 822 9,791 9, 770 9, 827 9,893 9, 851 9,860 
Finance RIP ESESED EEE ATES eA do 1,854 1, 856 | 1, 865 | 1, 874 1, 880 1, 895 1, 908 1, 917 1, 926 1,931 r1,918 1,929 
Service OEE SS SCRE. ee 4,729 4,745 4, 765 4, 787 4, 780 4, 791 4, 783 4,746 4, 758 4,749 4,744 4, 738 
Government ae ee 6, 23 6, 204 6, 347 6, 398 6, 472 6, 496 6, 526 6, 517 6, 544 * 6, 578 6, 528 6, 538 
Production workers in manufacturing industries: 
Total (U. 8. Dept. of Labor) thousands... 13, 189 13, 108 12, 993 13, 064 12, 885 13, 069 13, 087 12, 997 12, 904 12, 911 *12,771 | *12,807 | » 12,75 
Durable-goods industries bee do... 7, 428 7, 445 7, 406 7, 409 7, 226 7, 261 7, 279 7, 296 7, 314 * 7,322 * 7, 267 * 7, 202 » 7, 250 
Ordnance and accessories = do 29 30 32 34 38 41 44 7 50 54 55 » 57 
Lumber and wood products (except furni- 
ture = thousands. 722 752 7 773 748 754 745 740 719 r 696 ° 658 r 669 » 661 
Sawmills and planing mills ey 426 443 449 456 443 449 443 439 428 412 390 ares 
Furniture and fixtures duals do 326 317 301 286 24 285 285 289 m4 r 206 r 296 206 2207 
Stone, clay, and glass products.........do 479 483 4s4 485 478 454 482 479 47 465 451 447 P 448 
Glass and glass products = do 130 132 131 130 124 130 130 128 125 123 120 120 . -_ 
Primary metal industries do___- 1, 159 1, 161 1, 162 1,172 1, 155 1, 165 1, 162 1, 160 1, 149 1, 164 1, 163 ° 1,160 > 1,154 
Blast furnaces, steel works, and rolling 
millst thousands__ 561 562 565 572 572 575 573 570 558 ’ 573 571 57 7" 
Primary smelting and refining of nonfer- 
rous metals : .. thousands. 47 47 46 48 47 48 47 47 47 47 47 __ | ee eR 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) 
thousands_. 858 859 850 843 813 817 810 809 805 * 806 ° 804 * 805 » 803 
Heating apparatus (except electrical) and 
plumbers’ supplies thousands... 134 133 130 128 1233 122 121 120 120 r119 ris eee 
Machinery (except electrical) cd do 1,231 1,239 1, 242 1, 252 1, 235 1, 209 1, 219 1, 242 1, 255 r 1, 269 * 1,275 1,280 > 1, 268 
Electrical machinery Ee” “SPs 724 | 718 707 704 684 696 707 707 718 "7 *724 726 719 
Transportation equipment ES ES 1, 253 | 1, 243 1, 233 1, 237 1, 187 1, 198 1, 211 1, 205 1, 234 * 1, 235 * 1, 237 1,243 1,239 
Automobiles _. incase anette 793 77 752 738 684 675 679 667 655 * 645 635  ) ee es 
Aircraft and parts_...-.--- ed 299 | 309 318 333 347 357 360 362 395 + 407 415 aE. piautids 
Ship and boat building and repairs... do___- 96 | 4 95 98 101 99 102 | 104 111 rill r 116 Spear 
Railroad e juipment a nN 56 § 59 47 57 60 62 63 63 61  ) ae” 
Instruments and related products_.....do___. 218 | 221 222 223 221 224 226 | 228 | 230 232 * 232 231 » 231 
Miscellaneous mfg. industries ae ee 429 | 422 409 400 383 388 388 390 338s 351 * 373 * 380 » 382 
Nondurable-goods industries._...........do___. 5, 761 5, 663 5, 587 5, 655 5, 659 5, 808 5, 808 5, 701 5, 590 * 5, 589 5,504 * 6,515 » 5, 495 
Food and kindred products. ..-..- a “cee 1,096 1, 085 1, 099 1, 146 1, 225 1, 307 1, 330 1, 254 1, 160 1,122 * 1, 067 1,000 > 1,060 
Meat products a a a 233 229 229 233 236 233 235 236 246 r 252 246 De i. wh adabvce 
Dairy products EEE ES 99 103 110 | 116 116 114 108 103 ag 96 93 | Setar 
Canning and preserving Se RE 125 128 137 154 226 305 330 238 145 120 * 106 OP Bl cacnapaiia 
Bakery products Serer Ta 190 | 190 190 192 192 192 193 195 192 190 187 BY Loneuebithns 
EEE CE do._.. 147 143 145 | 155 161 161 156 150 147 146 136 | eee 
Tobacco manufactures ——— _.do 78 | 76 | 74 | 76 75 S4 89 89 85 ° B85 82 80 *79 
Textile-mill products esaussedetinaen 1, 223 | 1, 214 1, 206 1, 205 1, 167 1, 152 1, 136 1, 133 | 1,132 r1,141 1,132 1,122 > 1,109 
Broad-woven fabric mills meee do 564 567 574 | SSS 74 561 551 546 | 544 * 548 ' S41 Pe Ui ncosseme 
Knitting mills ae cane 236 230 222 | 216 210 212 205 209 209 211 * 208 | RREENARE 
Apparel and other finished textile prod- | } 
ucts .... thousands 1, 106 1,047 998 1,000 990 1, 047 1, 037 1,019 1, 008 r 1,035 * 1,027 ° 1,050 ° 1,041 
Men’s and bovs’ suits and coats do__. 141 138 135 | 135 129 139 138 131 | 117 r123 126 er 
Men’s and boys’ furnishings and work 
clothing wenn thousand s_ 263 | 261 253 245 233 238 239 238 233 * 235 * 229 oy Saaenis 
Women’s outerwear._.........---- do 305 7 249 | 255 271 295 284 270 279 * 296 * 300 SP Bisewsbenes 
Paper and allied products._.......-.--- do 424 427 424 | 426 418 419 416 413 411 r 410 404 ° 404 » 403 
Pulp, paper, and paperboard mills__.do 209 212 213 | 215 214 215 214 212 212 212 211 ew 
Printing, publishing, and allied industries | 
thousands. . 512 510 510 512 507 509 515 517 519 * 520 514 511 * 512 
Newspapers a Se ee do. 150 151 152 152 151 151 153 153 1M 155 151 BE Béccosbécce 
Commercial printing.......- inci ee " “ws 170 168 168 169 167 166 167 169 | 170 ri7i ri7i 168 smbe 





* Revised » Preliminary. 

















¢ Figures for 1939-46 on the revised basis for the indicated series, available since publication of the 1951 STATISTICAL SUPPLEMENT, will be shown later. 
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_ ss on pocve 2 
Unless otherwise stated, statistics through 1951 1952 
1950 and descri — are shown in the - - re 
1951 Sta lement to the Survey March | April | May June | ‘ Septem- , Novem- Decem- Vebru- 
uot ll y | n€ July | August ber October | ber | _ January | ~ - M 
EMPLOY MENT AND ‘POPU LATION—Continued 
EMPLOYMENT—Continued | | 7 ae 
Production workers in mfg. industries—-Continued | | | 
Total (U. 8. Dept. of Labor)—Continued | | | | 
Chemicals a allied prod 2 | | | | | 
an ucts.___thousands__| 539 538 531 528 | 526 53 2 Re no ner | 
Industrial organic chemicals_.........do al 167 168 170 172 72 a: 4 4 . 538 36 r 537 | » 539 
Products of petroleum and coal. -___...do___.| 192 194 194 198 198 198 | 97 ae | te 71 171 168 | 
Petroleum refining. .................do_.. 149 150 151 154 154 154 | 154 154 154 +74 + 19S > 1% 
CU EEE eee do.__-| 220 219 220 220 217 218 | 18 21 5 | ant : ‘ > . 4 ~ mm 
Tires and inner tubes__...........- . 88 87 88 90 90 “92 | “92 “00 “ : = 4 by = ° 213 
Leather and leather products_______- _.do___- 371 353 331 344 336 343 | 39> 390 | 917 on oon 54 “=n 
Footwear (except rubber) - ----...-- -do... 237 25 210 222 215 221 | 208 201 198 r 205 + 213 — 35 
sg yn ey ag ied employment | 
index, U. 8. Dept. of Labor)t | | | 
1947-49—= 100_. 106.6 106. 0 105. 0 105.6 04.2 n> | 15 51) . 
Manufacturing production-worker employment ~~ wea _ saad 8.3 | ated M.S 103.5) 108.1 
index, adjusted (Federal Reserve) t.1947-49= 100 106. 9 107.1 106. 8 106. 8 106. 0 104.8! 163.9 103. 4 103.3 103 — —_ 108 
t he hd. « hs 105 US. 4 , 3 
gy : ~ data: 
ederal and State highways, total§....mnumber__| 233,036 | 258,291 | 286,236 | 315,230/ 323.393 | 326.930 ‘ 2 neo | san Ne on > ome 
Construction (Federal and State). ___. do...| 67,538 | 92164| 115,462 | 130.305| ise'673 | 140°248 =e oe) are) ee cee | cae Poe 
Maintenance (State)............._._...do....| 114,118| 114.672] 118.484] 128.859 1281024 | 129429| 124 067 21524 | 120521 | oo 09, BL |? Oo, COD |... -0nnen 
Peteral dvfiian employees: — acces — ss 20,521 | 118,551 | 118, 621 | » 115, 126 |... 
a thousands__| 2, 196 | 2, 240 2. 273 2 313 3 93 2 2%) sf ——e — , oe 
Washington, D. C., metropolitan area__do____| 244 | 247 248 ’ 256 = 7 a at 2, ss 2, 342 = + % 30 2, 381 
Railway employees (class I steam railways): | 7s _ aa = oe oe a we 249 
SE iiiectarninsocceoe-s----... thousands. 1, 309 | 1, 321 1,324 1, 330 | 1, 330 1, 332 1, 321 1, 305 1, 203 1. 285 1 oF 1,252| » 1. 955 
Unadjusted. ‘ 1935-30—100..| 124.9 16.1) 198.4 127.0 , , 
eee eee mene nnn nnn- -! --} bs IZ Zi 127.0 27 2% ‘ iy 7 2 ») e110 7 > 11 
A a do....| 1.3.0 1.3.1 | 126. 9 125.2 124 3 a : - ; soe ; 133 : 122.2 aa sees ” 119.6 
| a. ¢ < 3 120. 122. 2 | 124. 2 e124 » 1224 ? 1226 
PAYROLLS 
weetpeea 10'S Dest of laba)t ayroll index, | 
8. Dept. of Labor) t-1947-49= 100_- 130.0 129.5 128.1 129. 8 126. 4 128. 4 130.9) 1208) 1208) 132.9] + 130.7 131.1 : 
LABOR CONDITIONS | | 
Average weekly hours per worker (U. 8. Dept. of | 
All manu facturing ind | | | | 
manu ng a hours... 41.1 41.0 40.7 40.7 | | " 
a .2 3 | 0.6 | 5 19 
urable-goods industries_._........._- 41.9 42.0 41.8 41 5 | 40.9 | = 4 ae ed ee : ° 0. 9 <0. 5 » 40.7 
—— and accessories.._.___ we 43.1 2.7 43.2 42.4 | 43.1 | 43 9 44.2 > | 3 4 _ 1.9 22.9 » 41.6 
— and wood products (except furni- ; car = =9 =e - “ ah 44.3 
> Se a hours 40.6 41.4 41.5 41.9 | 3 2 [a J 
Sawiiils and planing mills____- do... 40. 1 41.1 41.3 41.5 =o = : ; --- _ = : be a3 a. ¢ » 40.2 
Furniture and fixtures... .........- —— ae 42.3 41.1 40. 4 40.4 | 39.7 40.8 41.1 41 - , -$ ; a ry 
Btone, clay, and glass products____.._- PBs 41.9 2.1 41.9 41.8 | 41.4 | 41.5 41.5 4] : 40.9 7) : yy *. > 41.3 
Glass and glass products. -_....._.. do....| 41.0 41.3 40.4 40.4 40.4 29.2 29 3 39 a 39 ) ' 40 n - > » 40.8 
Primary metal industries... ........_ do_...| 41.8 42.1 41.7 | 41.8 | 41.1 40.9 41.3 41.2 41.2 » 9 aad - 
Bias farnsces, | steel works, and rolling | =? ' . =s = at. at. r 41.5 
m Ta .-hours_. 41.3 41.6 41.1 | 41.4 ‘ = 
Primary smelting and refining. of nonferrous 40.8 40.2 | 41.0 | 40. 4 41.0 | 41.9 41.2 41.7 
eee hours__| 41.3 41.9 41.8 41.9 | 0 2 r 4) , 
Fabricated etal prod “(except ordnance, ma- | | ae = ‘) me “.¢) a3 4 1.4 “.¢ 
ry, transportation equipment) hours. 42.1 42.0 41.8 | 41.8 | 0 | ” aa 
Beatin apparatus (except electrical) and | | 41.0 | 41.3 41.7 41.7 | 41.4 | 42.3 r 41.9 r 41.9 e418 
TT hours... 41.9 41.5 41.2 41.2 39.6 39. ¢ 0 1 7 
Machinery (except electrical)... .....- do.._.| 3. 8 43.9 | 43. € 43.5 | 43.0 43 0 - : - ; - ; rr i Po a 
Electrical machinery..-_................ do....| 41.3 | 41.3 41 41.4 40.4 40.8 41 7 41 x 41 8 r4 " , : 4. > » 43.3 
tion equ he mS Bacal 41.2 40.9 | 40.9 40.4 39.9 | 40.9 41.1 40 9 40.7 r4l a? ~ ) oa 
——s- ht a “ee 40.3 | 39.7 | a9. § 38.9 37.9 29.5 29 8 29 7 1 0. 4 % _s 74i.2 
Aircraft and perts................. do____| 43.9 44.0 | 4 43.8 43.7 43.6 43.9 43.4 -- 9 4 = 0. 2 
Shi mash boat building and sepals. ae 40. 2 39.9 | 39. 8 40.1 40. 4 40.2 40 40.2 39. 1 40 ae + 
Railroad equipment. --._._._ Riess 41.1 41.5 | 41.2 40.3 40.7 40.7 40.7 40.9 40. ¢ 40.8 -s ~ 
Sptoempente an related products_._...do___. 42.3 42.5 | 42.3 | 42.6 41.8 41.9 | 2.2 42.3 + 42.¢ 19 > 
Miscellaneous mfg. industries_________ do....| 41.5 41.3 | 40.7 40.8 | 39.9 40.1 40.4 40.6 40.6 14 a -- . oman 
Nondurable-goods industries lo 40.0 39.7 39.3 39.4 : | 
Misiaocvects ni — ‘ | 3¢ 3s 39.3 3 3° ‘ 29 9 20 « _ eo s ‘ 
Food and kindred products._....______do___- 41.0 41.2 41 f 41.9 42 2 p- =? > z =. =° —e oo. S » 30 
Meat products. -..........--._-- on 40.6 41.2 4.6/ 418 41.8 41.3 419 41.5 44.1 om? a 2 “s1.¢) 9 Ghe 
Dairy products... ...................do.... 44.4 44.3 45.1 45.4 45.4 44.9 45.0 44.3 43.8 44.1 os : 
Canning and preserving........_. do._.. 37.5 38.7 38 38.6 0.8 7 f ‘ a> = : won 
B 3 | 4 | 41.7 43.5 42.5 37.0} ran.3 r 28 1 a & 
akery products..............._. ah 41 41.6 41.9 42.1 | 22) ‘ 2 ~ ~- ; 
Be 6 2.2 41.9 42.1 41.7 | 41.5 r4i r4i.4 4 
WONG... =~ ----2--------- ae 40.9 40.5 | 41.2 41.9] 2.0 | 41.9 41.8 40.8 40.6 * 40.8 , 7 
Tobaceo manufactures............_- -do___- 36.8 36.8/ 36.6] 37.9 | A7 6 38 5 30 § 39.7 30.3 oan - 0.7 
Textile-mill products... ......_- do___.} 40. 5 39.9 38.8 | 38.6 7.7 26.7 | 38 9 a7 9 | a 2 | = = ° 36.5 » 35.7 
Broad-woven fabric mills......._..._ do____| 41.2 40.9 | 39. 9 | 39. 5 a8 3 371 | 37 1 37 0 37 = 4 —s "Se ” 38.4 
gh ae of.) | d 37. 7.6 3% 39. 0 38 
ae do... 38. 1 36. 7 35. 3 3. | 35.4 | 35.3 | 35.5 36. 3 37.3 | 37.8 37.2 37 > 
! 
Apparel and other finished textile products | | | | | | 
hours..| 37.4 36.5 | 35.3 | 5.3 35.4 | 5 x . 29 , 
Men’s and boys’ suits and coats er 38.6 | 37.5 | 36, 3 | 36.0 | 36 4) oe —? _ ¢ 35.5) 36.2 06. I 36.7 » 36.7 
Mae ond boys’ furnishings and work | | oe a te mites oS "sl 4 
TS hours 37.9 | 37.0 | 35.5 | 35.0 | 34 35.3 | an & « 5 a * an 
Women’s outerwear_...._........._ do 35.9 | 35.1 | 34.3 | 33.8 | 34 ° 35 ; =. 4 7s eo 35.8 "36.0 6.7 
and allied products. oF ~ Va 43.7 43.7) 43.4 43.1) 428 26 ‘2 8 ‘ on a Ss ae 4 5 
paper, and paper mills.__do | 44.7 44.8 | 44.6 | 44.3 44 4 4 2 + : > » 42 
Printing publishing, and allied industries : | = = = es "a3 wa 4.0 
hours..| 38.9 38.9 38.7 | 38.8 s 7 - — ; | 
Newspapers... ......---------.. an | 6(Cee] 0OCmes| Ose) sat] «omeel oeal] «6OSSS] COS] OTT SAT cme] comes] ome 
Commercial printing... ............ ....) 40.3 40.0 | 39.7 | 39.8 39.8 39. 9 | 40 39. 5 39.9 7s ~+$ —s 
Chemicals and allied products... _.__- do....| 41.9 41.8) 41.7] 41.7] 41.6 41.5 417 41.8 asl as oe. 7 |. 
Industrial organic chemicals... ___ do_.-| 41. 2 | 41.3 | 41.3 | 41.3 41.3 41.0 40.8 40.3 40.4 020.7 ‘a3 ot “= 
ucts of petroleum and coal______. do....| 40. 6 | 41.2 | 40.9 | 40.7 41.8 06 | ‘ ? - = 40. 2 
Petroleum re "| a 40.6 | 41.4 40.9 40. 7 "41.2 ° 40.9 40.8 » 40.7 
> | ~e 40. 2 40.9 | 40.5 | 40.4 41.6 40.2 | 41.1 40.4 40. 6 r4i r4i.1 7 
Rubber products. ee | ee 40.0 40.0 41.3 41.9 41.0 40.7 40.9 40.3 40.5} +4i > r4i 2 9 ’ 
Tires and inner tubes. _.........._.__do 37.6 37.0 39. 4 41.7 41.4 41.2 | 40.9 39.9 08 | as 4-4 "8 ail 
Leather and leather products_.._._____do 38. 4 36. 5 35.4 36.7 37.1 36.4 5.9 54) - mo ; ak os io ‘ 
Footwear (except rubber)_........_._ do____| 7.9 35. 4 | 33.9 35.6 | 36.3| 35.4 34.6 33.9! 3391 +369 38. 1 3a 5 ene: 
* Revised. ? Preliminary tSee note marked ‘‘t” on p. 8-11. ’ 


Revised series. Indexes eve been shifted to new base period; month] 
c 0 y data beginning 1939 will be show 
Total includes State engineering, supervisory, and administrative employees not shown separately. sae iecas 
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SURVEY OF CURRENT BUSINESS 






















































































May 1952 
—_—S_— 
Unless otherwise stated, agtetios ay | a a 1951 1952 
nd descriptive notes are shown in the 
Is Statistical Supplement to the Survey | March | April | May June July | August a — i October as as January | =" March 
—_— — _ 
EMPLOYMENT AND POPULATION—Continued 
LABOR CONDITIONS—Continued 
Average weekly hours per worker, etc.—Continued 
Nonmanufacturing industries: 
Mining: 
TT opnandabuiiiieniranevemingiioneeind hours-- 43.3 44.0 44.2 41.8 42.0 44.5 44.1 44.4 43.4 744.4 44.1 oY Cee 
Anthracite. ......------- caeeumaseecoead do 23.1 21.6 30. 1 31.0 85.3 26.3 27.2 35.1 36.8 31.1 DE Oeititaicncoust 
a S6..<- 33. 6 33. 9 33.3 34.8 32.7 34.9 36.5 36.3 36.2 * 38.4 ° 38.5 BP Resninne 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 
hours... 40.6 41.2 40.4 40.4 42.1 40.2 41.8 40.5 40.4 41.8 41.6 GBS Aidestocese 
Nonmetallic mining and quarrying-.... do... 43.6 45.0 45.7 45.7 45.8 46.3 46.1 47.0 44.5 44.0 43.8 | Oe = 
Contract construction... -_.......----.----- do. 36. 3 37.4 38.3 38.4 39.0 39.1 38.9 39.3 36.8 * 37.9 * 37.7 alla 
Nonbuilding construction......- sipaanihl do... 38. 5 40.3 41.8 41.3 42.9 42.7 41.9 42.6 38.7 * 38.9 * 39.6 SP émbocccene 
Building construction ___. ~ 35.8 36.8 37.5 37.7 38. 1 38.2 38.2 38. 5 36.4 * 37.7 37.3 | 4} 
Transportation and public utilities: 
Local railways and bus lines. ..........do...- 45.7 45.9 46.5 46.8 46.5 46.2 46.1 46.2 46.3 ° 47.6 46.3 46.4 |... 
ee ee, | ee 38.9 38.7 39.0 39.4 39.8 39.2 39.4 39.1 39. 2 38.8 38.7 TM Miideansece 
Telegrapht ‘ AE PREPS  S,' do 44.6 44.6 45.4 45.1 44.8 44.6 44.4 44.3 44.2 44.3 143.9 43.9 |.. . 
Gas and electric utilities. .............. ae 41.5 41.5 41.5 41.7 42.0 41.9 42.2 42.1 42.0 42.1 42.0 8 Se 
rade: 
Tr tesale trade ae do... 40. 6 40. 6 40. 6 40.7 40.7 40.7 40.9 40.8 40.8 r41.1 40.9 | © es 
Retail trade (except eating and drinking | 
places)* Oleh eR 39.7 39.9 39.8 40. 4 40.8 40.8 40.0 39.8 39.4 40.1 *39.8 TTS 
General-merchandise stores__..... do 35.8 35.9 35. 5 36. 5 37.1 36.9 35.9 35. 6 35.1 * 37.0 36.0 7 Rene 
Food and liquor stores . do 39.3 39. 6 39.7 40.5 41.1 41.0 40.0 39.6 39.7 40.0 r 39.3 oe 
Automotive and accessories dealers...do_.-__| 45.4 45.5 45.2 45.6 45.3 45.3 45.2 45.4 45.3 45.4 45.2 8) 
Service: 
Hotels, year-round..................... do... 43.3 43.3 43.4 43.4 43.4 43.3 42.9 42.9 43.1 r 43.2 42.9 a 
Laundries ai ee do... 40.9 41.1 41.4 41.5 41.3 40.9 41.3 41.1 41.0 r414 41.6 (eS eee 
Cleaning and dyeing plants..........-.- Sl 42.0 42.4 43.1 42.6 41.6 40.3 41.6 41.5 40.7 41.1 41.1 et wwe 
Industrial disputes (strikes and lock-outs): 
Beginning in month 
Work stoppages PORE, PARE He number... 353 363 432 389 440 490 430 470 300 200 400 2350 r 
Workers involved ESSER CEP tey: thousands. . 131 162 164 189 276 210 200 240 70 55 190 » 185 r 
In effect during month: 
DOR. ...cesnenccoseanuane number. 550 550 580 560 600 625 600 640 550 500 600 » 550 » 600 
Workers involved EDS eee thousands. - 280 235 250 260 320 350 340 360 190 100 * 250 > 250 » 320 
Man-days idle during month____. do.. 1. 730 1, 910 1, 820 1. 790 1, 880 2. 600 2, 420 2, 750 1, 600 900 1, 250 71,270 | » 1,400 
Percent of available working time bo ead -22 . .B .B a | 31 34 .32 -21 -12 .l4 *.15 » 17 
U. 8. Employment Service placement activities: 
Nonagricultural placements ...... thousands 513 552 610 585 586 628 621 610 498 426 473 427 465 
Unemployment com pensation: 
Initial claims PEED Pekan vate A do. 719 Os3 908 1,118 1, 086 950 724 902 1, 151 1, 382 867 
RE ETE, Gt A TPE do. 3, 627 3, 534 3, 977 3, 71 4,042 4, 071 3, 329 3, 692 3, 817 4,114 6, 157 5, 169 4,834 
Benefit payments 
Beneficiaries, weekly average_............do 807 740 77: 821 748 801 758 713 749 797 1, 185 1, 146 1,113 
Amount of payments _....thous, of dol 71, 584 62, 204 70, 799 68,780 | * 65,922 75, 131 62, 049 67, 449 68, 607 70,624 — 116,469 105,023 | 101, 564 
Veterans’ unemployment allowances: 
Initial claims ... thousands 2 1 1 1 1 1 1 1 1 1 1 ® @ 
Continued claims . ° 15 y 6 5 5 5 3 3 3 3 4 3 3 
Amount of payments _.thous. of dol 315 197 146 97 105 93 66 53 i) 57 83 65 54 
Labor turn-over in manufacturing establishments: 
Accession rate__.monthly rate per 100 employees 4.6 4.5 4.5 4.9 4.2 45 43 44 3.9 3.0 44 3.9 74.0 
Separation rate, total ; : : ina 41 4.6 4.8 4.3 4.4 5.3 5.1 4.7 43 3.5 40 3.9 ?3.6 
Discharges EE EES .3 4 4 4 3 4 .3 4 3 3 . 3] >.3 
Lay-offs E Rai sO -8 1.0 1.2 1.0 1.3 L4 1.3 1.4 17 1.5 14 1.3) ?1.0 
ES i is GIST ete Cie. 2.5 2.7 2.8 2.5 24 3.1 3.1 2.5 L9 L4 1.9 1.9) 720 
Military and miscellaneous ER LB -5 5 -4 -4 -4 -4 4 4 4 3 4 4 ».3 
WAGES 
Average weekly earnings (U. 8. Department of 
Labor): 
All manufacturing industries dollars 64. 57 64.70 64. 55 65. 08 64. 24 6A. 32 65. 49 45. 41 65. 85 67. 40 67.04 * 67.03 ? 67.20 
Durable-goods industries do 69. 30 69. 68 69. 60 70. 27 68. 79 69. 55 71.01 71. 10 71. 05 72. 71 72. 283 * 72.27 » 72.38 
Ordnance and accessories do | 72. 71 70. 97 72. 45 71. 02 73. 10 73. 71 76. 47 75. 50 75. 68 * 77. 62 * 76. 99 * 78. 27 » 78. 01 
Lumber and wood products (except furniture) 
dollars 55. 58 58. 95 59. 72 61. 51 57. 43 60. 49 61. 51 62. 32 60. 86 r 60.18 * 57.12 ’ 50.10 » 58.53 
Sawmills and planing mills do | 55. 06 58. 49 59. 22 60.92 57. 46 60. 29 61. 06 61.49 60. 56 * £0.47 * 56. 25 58.06 |_..... 
Furniture and fixtures do | 58. 67 56. 96 | 56. 28 56. 03 55. 74 57. 53 58. 40 58.79 58, 81 * 60. 48 59. 80 r 60. 22 ? 00.15 
Stone, clay, and glass products.........do....| 64.53 65.09; 65.11 65. 25 65. 04 64.74 65.74 65. 93 65. 03 r 65. 30 64.47) °65.27| » 65,12 
Glass and glass products. do 66.17 66. 91 | 65. 81 65. 97 67.14 63.19 65. 40 65. 67 65. 50 * 66. 28 * 65. 50 66. 70 }...... 
Primary metal industries do 75. 11 75. 70 | 75. 02 76. 03 74. 76 73.7 75.79 74. 82 75. 23 * 77.73 * 76.75 * 76. 34 » 76. 53 
Blast furnaces, steel works, and rolling mills? 
dollars 77. 35 77. 92 76. 90 78. 70 77. 64 75. 25 78.72 75. 79 77.49 ° 79.44 78. 36 OY a 
Primary smelting and refining of nonferrous 
sadn yo ti 69.14 70. 18 70.18| 70.73) 69.90 70. 46 68. 64 70. 47 69.95 | *71.589 + 73.82 tt eee 
Fabricated metal prod. (except ordnance, ma- i } 
chinery, transportation equipment) | | | 
dollars 69. 55 | 69. 51 69. 18 | 69. 43 | 67. 98 68. 68 70. 14 70. 39 69. 92 * 71.78 * 71.19 * 71. 52 >71.0 
Heating apparatus (except electrical) and | | 
plumbers’ supplies... ....- dollars__| 70. 89 70. 22 69. 67 | 69. 50 | 7.40 | 7. 23 | 69. 89 70. 65 69. 53 * 71.49 ’ 70. 57 70. 27 |... 
Machinery (except electrical) do 76. 43 76. 78 76. 30 | 76. 65 | 75. 42 75. 94 77.24 | 77. 86 | 77.63 * 79.95 * 79.81 * 70. 56 » 79. 59 
Electrical machinery do... | 65.34 | 65.58 66. 57 67.15 | 66.13 66. 34 68. 06 | 68.27 | 69.10 * 69. 97 70.35} °70.10|; » 70.34 
Transportation equipment.-............ do... 75. 73 | 74. 81 74. 97 75. 14 | 74. 33 76. 36 77. 43 77.14 77.05 +79. 48 * 79.77 r 78. 69 » 70. 64 
Automobiles RE Boe: do | 76. 13 | 74. 52 74. 90 74. 88 73. 30 76. 31 77. 53 | 77.34 76. 44 * 79. 91 r8L ul 70.27 }....... 
Aircraft and parts : do 77. 35 | 77.13 77. 22 | 77.31 | 77. 48 77. 48 79. 28 | 78. 07 | 79. 85 * 80. 57 ° 79.44 |) eR 
Ship and boat building and repairs__.do 68. 78 68. 31 68. 46 70. 42 71. 59 71. 96 | 71. 52 | 73. 57 72. 37 * 74.12 * 74.89 DD Eiadbcccede 
Railroad equipment do 75. 13 | 77. 36 76. 55 75. 64 75. 82 77.05 | 76. 96 | 77. 06 | 76, 49 ’ 77.81 + 78.10 eee. 
Instruments and related products do 67. 64 | 68. 55 68. 78 69. 44 68. 18 68.51 | 69. 93 | 70. 26 70. 98 * 71.70 ‘71.40 * 71.44 » 71.22 
Miscellaneous mfg. industries ae 58.18 | 58. 03 | 57.39 | 57.85 | 56. 46 56. 82 | 57. 61 58. 18 58. 71 * 60. 53 * 59, 80 60. 37 » 60. 26 


® Revised. » Preliminary. 


*New series. Data beginning 1947 will be shown later 


t Revised series 


tSee note marked “t” on p. 8-11. 


1 See note “‘t” for this page; comparable figure for December 1951, 43.8. 


2 Less than 500 claims. 


b Beginning 1952, data cover all domestic (land-line) employees except messengers and those compensated entirely on a commission basis; earlier data exclude general and 
divisional headquarters personne! and trainees in school. 


















































tRevised series. See note “t’’ on p. S-13. 
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$-14 SURVEY OF CURRENT BUSINESS 
May 196: 
———— = - — ————— — —= ——— 
Unless otherwise stated, statistics through 1951 1952 = 
oo eer a ive notes are shown in the | | | | Fr ] 2 —_ = — - 
Statistical Supplement to the Survey | March | April | May June July | August | “ae | October Novem- | Decem- } yanuas Febru- | 
er | ber ber snuary | March 
EMPL oY MENT AND POPUL ATION—C ontinued 
WAGES—Continued | ete | a ‘ a —r 
Average weekly earnings, ete.—Continued 
All manufacturing industries—Continued | 
Nondurable-goods industries____.______dollars- 58.40 | 58.16 7.93 58. 47 8.48 | 57.91 58. 67 | 2 00 59 07 an. 4 a1 
Food and kindred products. _..........do_-- 9 12 1. 66 60. 40 61. 80 61. 65 61.15 | 62.06 | 61.91 6 4 4 60. 2 
Meat products__.____.-....______- do....| 61. 92 62.91 | 63.90 67.88 68. 2¢ 67. 48 68. 46 AT RE 73. BY ; 63.17 
Dairy products... .._---.._____ — 59. 98 59. 67 60. 52 61.11 62. 02 60. 70 62.10 60. 60 80. 09 61. 48 
Canning and preserving..............do__- 48. 64 50. 39 48. 88 49.25] 49. 2 53. 00 433 87 ‘7. 80 ‘ 1") 
eat St Se _ 55. 32 56. 37 57. 24 57 08 58. I 58. 07 ES 69 BS 38 59. 26 r5Q 4 p 84 
verages...........-.-.--.------ ao... (4.00 Yi 4o. 4 75,2 75. 64 75.13 75 1 7 “4a 5 72 40 2 
Textil prodvts = do-.-.- 42. 03 42. 58 42. 49 44. 49 44. 03 44. 08 44 7! 45 pa . “ 46.5 
m I ducts ——<— do--- 53 ‘ 52. 87 51 7 51. 07 40, 58 418. O8 {2 Q on - . 12 w 
ms em fabric mills.............do__-- 53. 72 53 OF 52.67 52.10 0. 25 48. 30 48 7. = = ~ = “ » o1. GI 
¢ mill 2 48. 46, 76 45. 04 45 7 ° , na > a 
Apparel and other finished textile Products - = dane = an o.08 — ’ : 
) 7.27 97 5 5.10 j 5 3.7 
Srenteand boys’ euite and costs. “do. | 57.13| s400| saao| seee 2.82 | 51.56 asi Goal £2) -S3 | 3 
Men’s and boys’ furnishings and work r sea €7. 98 ade 
wns -------dollars_ 40.17 38. OF 37, 28 36. 82 36.15 36. 99 87. 67 87.14 8.13} *38.09 . 
terw do 52. 4 R 27 7 7 FO 9) On R2 r x - , 
amesads.do.| 0516) onss| ecos| eral a) Be) a) ma) * 52.30 7 : 
Ip, a paperboard mills.-.do__._/ 70. 80 71.37 70.96 | 70.84 71.73 | 70.38 71. 29 7115 "311 °7223 ~ 67.14 
Printing, pu ing, and allied industries ii ; fea - = 
dollars. 75. 75. 78 75. 66 75, 82 75. 50 | 75. 54 77. 69 | 76. 27 77.09 79.4 ! 
x SS a a 82. 98 83. 49 83. 16 82. 36 82. 29 85.13 84 59 er an 6 a9 an 5. BO 
ommercial printing............._. do.__.} 75 74. 7¢ 74. 60 74, 86 74. S¢ 74.7 7H. o 7F 12 =e RD “\ : 
Chemtats = ~ow at prodiacts ities do a 1g 67 ‘ 68. 14 68. 72 69. 01 68. 18 68. 13 aR 4 €R 5 69 6S 6R BR 
ustrial organ Ne ae 7 71. 82 72 72, 48 73. 06 71. 67 72 71.17 71 63 7 , 
Products of petroleum and coai_ do....| 78.% 81. 33 81.31 81, 20 84. OF 80. 5 83 ‘ ai 7 a = 82 9 g2 g : 
Petroleum SO ee do___-| 81. 8 84 87 84.77 84.76 | 87. 94 | 83. 70 86, 60 84 68 84 89 87.14 . tT =o 
ae a ; do - 65. 88 65. 96 68. 5¢ 71. 27 70. 81 69. 52 70. 18 68. 67 69. 46 > —— 
hcl we epee ~w=----~-------d0__. 71. 40 70. 15 75, 92 82. 44 83. 67 82. 07 81. 64 RB. 7 RO. 27 RA. OF . 
— | ne aoe ig ~---------d0_.. 48 73 46, 65 45. 38 46. 90 47.12 46.19 45. 92 45.31 45, 85 48. ¢ 0) oe 
ane ear ee cme do... 46. 43 43. 6: 41.70 43.79 44. 39 43. 29 42.7 4}. 83 41.9 4 9 
Mining: 
Sa — = 72. 83 74. 62 74. 96 70.89 72, 32 75. 74 76. 43 76. 10 “ 70 4 . 
a, RS a eee . ze. ; 50. 68 47.20 66. 67 68.94 | 79. 50 58. 52 60, 36 78. 24 8] a4 89. OS 4 ; 
fe Se do | 74. 66 75. 63 73. 8€ 77.67 73. 71 77. 23 81.6 ) 62 ah OR © 2 
Crude- Jeum and natural-gas production: | ~ ann — 5 
Petroleum and natural-gas production | 
dollars 76. 69 | 80. 30 78. 30 78.74 83. 32 78.15 R3. AR 78. 93 79 02 R38 R4 . 
Nonmetallic eeegent quarrying. do 63. 74 65. 88 67. 22 67.82 | 68. 84 | 69. 59 70. 63 71.72 pet .- ar 49 
Contract construction______...___.._____ do 76. 99 79. 36 81.62 82.41] 83.73] 84.46 85.19] 86 % 81 AA 83. 83 4 07 ah 4¢ 
Seiieiiter eenatesction aa do 74. 19 78. 26 81. 26 81.48 | 84. 81 85, 27 84. 72 86. 61 79 3 r 79 OR a) 51 a1 a 
Pranaportetion und pablis atilitice: ge “aon - ”P ae abe $4. 31 85. 42 86. 20 82. 26 S4. 4 $4. 78 M65, 2F 
Local railways and bus lines. — 70. 42 70. 92 72.17 72.77 | 73.19 72. 72 73.11 73. 23 73.11 75. 35 3. 99 we Re 
Telephone. .——-------------------- = =e 56. 52 56.12 56 9 58.12 | 59. 30 58. 84 50. O7 59 o4 6) R4 r 50. 44 ’ fil } 
Telegraph f __  - « Ot ae ** 64. 63 | 64. 40 65.9 65.4 71.23 70. 47 72, 33 79 24 79 12 r 72.2) ") & 
— and electric utilities.........___. do... | 70. 14 70. 38 0.72 71. 0€ 71. 82 71. 73 72. &8 72. 92 73.99 73. € x 
See te eating “and | SS) SH) SR] Ml OO) el) ke) ee] cen ne 66. 54 
places)*. .-..--dollars 48 95 49 84 49 83 5 49 | 51. 37 50. 80 SO. 43 49. 92 49. 92 1 oF ) 
Geet emchandin stoses.- Sowes do = } 36. 9S Bs 4a | 38.51 | 38.01 37.19 36. 56 36. 12 37. 52 5. 34 10 
cogere= --Go | 04. Ue 53. 18 a | 44 55. 23 54. 24 53. 54. 35 ’ 4. 44 4. 50 1. 61 
Automotive and accessories dealers._.do__- | 65. 29 66. 34 66. 22 | 66. 91 67.18 67. 94 6724 67.13 | ° 67.00 67.12 87.57 
Beuka and trust companies ERE do... 49. 70 50. 08 50. 11 50. 06 50. 50 50. 28 50. 36 50. 78 51.13 ‘51.81 1.8] " 
Hotels, year-round____................. do 34. 68 | 34. 90 | 35.02 35. 24 35. 46 5. 29 | 35. 78 | 35.91 | 36. 20 | 36. 81 6.4 f 
EAL Te do....| 36. 85 | 37.32 | 37. OF 38. 06 37. 83 37. 38 | 37. 87 37.73 | 37.93 how is 34 2 Q | 
_ Cleaning and dyeing plants......- do....| 44.14 | 44. 90 45. 90 45. 45 44. 26 2. 56 | 44.72 44. 36 43.71 44. 14 44. 18 43. 04 
| | 
ae Sots earnings (U. 8. Department of | | | 
: | | 
“Durablegoods industries dollars__| 1. 57 1. 578 1, 586 1. 599 1. 598 1. 596 1. 613 | RLS 5 3 
Je eeenewenee=- ars -o4 of vt ~ JIS 1. 615 LF, (36 r $}' r 643 As 
Peart a do._..| 1. 654 1. 659 1. 665 1. 681 1. 682 1.684} 4.707 | 1. 705 712 72 725 | + — tt 
Mme poe Foes prodists (ceri = 1. 687 1. 662 1.6 1.675 1. 696 1, 679 | 1. 730 1. 716 1.724 * 1.721 ’ 1.738 1. 755 » 1, 761 
ture).....- dollars 1.369 1. 424 1. 439 1. 468 1. 443 1. 479 | 1. 515 | 1. 509 75 ‘ r 
36 . . 47% Le 5 SOG 1. 499 * 1.47 ’ 1. 421 2 A 
a mae —--.--do....| 1-379 + oe 1. 8 1. 451 1.485} 1.519| 1.507 1490] razz) ria! | 144s tes. 
z eek See bea aaenennnnn- do... | 1.38; 1. 38¢ 39 1. 387 1. 40 1 =| 1. 421 1. 420 1.431} °14407 °1441| +*1451/° 1.400 
— vy; glass Late ucts.........d0 . 540 l oat os | 361 1. 571 1. 560 1, 584 1, 581 1. 500 ’ 1. 585 ’ 1. 584 ’ 1. 592 P 1. 506 
lass and Ps, products. do. 1.614 1 620 l 629 1. 633 1. 662 1. 612 1. 664 | 1.650 1. 671 r 1.857 r 1.654 1. 655 
ai metal industries______. do 1. 797 1. 798 1.799 1.819 1. 819 1. 802 1. 835 1. 816 1. 826 r 1.842 r 1.845 1.835 | » 1.9844 
last furnaces, steel works, and rolling milist | 
a 1. 873 | 1. 873 1. 871 1. 901 1. 903 1. 872 1. 920 1. 876 1. 800 r 1. 806 1. 902 | 1. 88 
ciao s.| | ~) Se) fas) Lae) hme | 000} 1.00) 02) ra.rmf rams] 170 
chinery, transportation equipment) 
Bes “a 8 (except ean. | 1. 652 | 1. 655 1. 65 1. 661 1. 658 1. 663 1. 682 1. 688 1.689} °1.697 699 ry 1.712 
ting ap) appara | 
plumbers’ supplies_..........__. dollars__| 1. 692 | 1. 692 | 1. 691 1. 687 | 1. 702 1. 685 | 1.713 1.719 1.7 * 1.731 1.734 17 
Machinery (except electrical)... __. do. 1.745 | 1.749 1.750] 1.762) 1.754] 1.766] 1.788 1. 794 1707| °1.813— °1.818| +1899!) >) eas 
Electrical machinery .._-............... ine 1, 582 | 1. 588 1. 604 1.618 | 1, 637 | 1. 626 1. 640 1. 645 1. 653 ’ 1. 666 1. 675 ri 68 » 1. 405 
195 
tion equipment do 1. 838 | 1. 829 | 1. 833 | 1. 860 | 1. 863 1. 867 1, 884 1. 885 8 R 
ewww nnn nns- ° . ¢ . J . : - i ° 5 1.64 r ¢ 0 ar 
eat wat el cmsdsausncce do 1. 889 | 1. 877 | 1, 882 1.925 | 1. 934 1. 932 1. 948 1. 948 +t: fe r 1.978 = oe eer: 
Pweg 5 = ee at SRS do_. 1. 762 1. 75% 1.759 1. 765 1.773 1. 777 1. 806 1. 803 1.819 1.827 1. 839 1. 848 
and boat bu g and repairs._.do__ 1.711 1.712 I 720 1. 756 | 1.772 1. 790 1. 788 1. 830 1. 851 ’ 1.830 r 1.831 1. 850 
Rallroad equl —— do. 1, 828 ] 864 1. 858 1.877 1. 863 1 893 1. 891 1. 884 1. 884 ’ 1.907 ’ 1.873 1. So 
+ ner -na and re} products......do_._. 1. 599 1. 613 1. 626 1. 630 1. 631 1. 635 1. 657 1. 661 1. 670 ’ 1. 683 1. 688 1. 697 > 1.708 
iscellaneous mfg. industries _______ do.... 1, 402 1, 405 1. 410 1, 418 1. 415 1, 417 1. 426 1. 433 1. 446 ’ 1. 462 r 1. 462 1. 476 » 1.477 
ondurab) es do 1.460] 1.465 1.474 | 1.484 1. 488 | 1. 481 1. 489 | 7 
Lneewcceccce- 4 . : . , 489 1. 491 1. 507 71.515 520 522 » 15S 
Food and kindred products............do 1. 442 1. 448 1. 452 1. 475 1. 461 1. 456 1. 450 1. 474 1. 508 1. 516 1. 522 : 530) - 
eee -———-------- do 1. 525 1. 527 1. 536 | 1.624 1. 633 | 1. 634 1. 634 1. 630 1. 667 ’ 1. 653 * 1. 643 1. 663 
airy products............... do 1.351 1.347 1,342 | 1.346 | 1. 366 1. 352 1. 380 1. 368 1. 372 r 1.304 1. 417 1. 421 
Canning and preserving.............do 1. 297 1. 302 1.283] 1.276] 1.206 1. 271 1. 249 1. 338 1.202, °1.3324 + 1.32 1. 32: 
| eed J cntomsecscncs do 1, 333 1.3 1, 366 1.376 1. 378 1. 386 1. 304 1. 400 1. 428 ’ 1. 432 ri 429 | 1. 442 ‘ 
EE NC RA do 1.769) 1.777 1. 790 1.795 | 1. 801 1. 793 1. 797 1. 778 1. 836 r 1.801 ‘1.801 | 1.812 iene 
* Revised. » F emag one atch t See note marked “‘t” on p. S11. 1 See note “ f’”’ on p. 8-13; comparable figure for December 195 
*New series. Data beginning 1947 will be shown later. a ee ee 
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Unless otherwise stated, Cees bg eye 1951 , 1952 
descriptive notes are shown in the | : ’ - 1 
i teal Supplement to the Survey | March April | May | June July August | 7 October a — January = March 
| 
_— , na, T . 
EMPLOYMENT AND POPULATION—Continued 
a 
WAGES—Continued | 
7 ve hourly earnings, et Continued 
Avil 7 »nufacturing industries—Continued 
Nondurable-goods industries—Continued 
* ‘Tobacco manufactures —— ey #4 «4#+® 1. 142 | 1. 157 1. 161 1. 174 1.171 1.145 1, 133 1.141 1.177 1.178 *1.177 ’ 1.185 » 1.199 
Textile-mill products. .........-.---. Se 1.317 | 1, 325 1. 324 1, 323 1.315 1.310 1,321 1. 325 1. 335 r 1.341 1.349 ’ 1.348 1.344 
Broad-woven fabric mills.............do 1. 304 1.319 | 1.320 1.319 1.312 1. 302 1.314 1. 318 1. 330 r 1.339 ’ 1.340 1, 337 vege 
ee ee eee do__- 1,274 1. 274 1. 276 1. 269 1, 259 1, 250 1, 263 1. 269 1.275 1, 272 1. 288 3s > 
Apparel and other finished textile products 
dollars 1, 264 1. 232 | 1. 234 | 1, 248 1. 274 1. 288 1, 289 1. 263 1. 271 * 1.278 r 1.291 1. 204 » 1. 287 
Men’s and boys’ suits and coats do 1. 480 1. 464 | 1, 468 | 1, 468 1, 459 1,473 1.481 1, 471 1. 478 ’ 1.483 °1.511 1. 504 |..-.---.-- 
Met und boys’ furnishings and work | | 
a Sees Ee dollars. 1, 060 1. 053 1. 050 | 1. 052 | 1.051 1.048 1.061 1. 061 1.071 ’ 1.064 r 1.061 
Women’s outerwear...............-.-. do 1. 462 1.378 | 1. 379 | 1. 406 1. 300 1.510 1, 497 1. 443 1. 457 1.461 1.490 1. 499 cose 
Paper and allied products dain = = 1,514 1. 519 1. 519 1, 521 1, 529 1. 522 1, 532 1. 587 1. 548 r 1. 558 ° 1.561 ’ 1. 566 » 1. 576 
Pulp, paper, and paperboard mills do | 1, 584 | 1. 593 1. 591 1. 599 1. 612 1. 596 1.613 1. 617 1. 628 1, 634 1, 636 B. GED icsevcknen 
Printing, publishing, and allied industries | | 
dollars 1. 947 | 1. 948 | 1. 955 1. 954 1. 956 1. 952 | 1, 982 1. 976 1.992 2.016 ’ 1.998 '2014 » 2.031 
Newspapers ae a en ...do 2. 244 2. 255 | 2. 275 2. 266 2. 269 2. 267 2.307 2. 305 | 2. 330 ° 2.364 2.316 2. 330 ascce 
Commercial printing..........-.-.-. ... 1. 874 1. 869 | 1. 879 1. 881 1, 881 1.874 | 1,901 1. 902 | 1. 919 1.935 r 1.939 1. 943 — 
Chemicals and allied presens eas Se 1.612 1. 623 | 1. 634 1. 648 1. 659 1.643 1,641 1. 631 1. 644 r 1.653 ’ 1.656 1. 656 1. 668 
Industrial organic chemicals._........do--. 1.727 | 1. 739 | 1. 745 1. 755 1. 768 1.748 1.778 1.7 1.773 1, 780 1. 783 1. 785 inte 
Products of petroleum and coal. ....... do__.. 1. 044 | 1.974 1. 988 1. 995 2.011 1, 984 2.010 1. 998 1. 997 2.013 * 2.027 2.019 » 2.022 
Petroleum refining are * 2. 037 | 2. 075 | 2. 093 2. 008 2.114 2.082 2. 107 2. 006 2. 091 r2.110 2.120 2.110 eae 
Daten SreGewth.,. ... ...¢<sescssccendid do 1, 647 1, 649 1. 660 1.701 1. 727 1. 708 1.716 1. 704 1.715 1.704 71.824 ’ 1.821 » 1.834 
Tires and inner tubes ememiaiein do... 1. 899 1. 896 1. 927 1. 977 2. 021 1.992 1. 996 1. 974 1. 982 °2 104 °2.148 B, BBs fvesses- ese 
Leather and leather products_.......... ' ee 1, 269 1.278 1, 282 1. 278 1. 270 1. 269 1.279 1. 280 1. 288 ° 1. 286 r 1. 289 1. 297 » 1.304 
Footwear (except rubber)_........... ee 1. 225 | 1. 233 1. 230 1. 230 1.22 1.223 1, 235 1. 234 1. 237 * 1.235 1.240 EE ——_ 
Nonmanufacturing industries: | 
Mining: | 
Metal ee ee EES 1. 682 | 1. 696 1. 696 1. 696 1.7 1.702 1. 733 1.714 1.715 ’ 1. 789 ° 1.798 3. 906 jW.-2c0csce 
ee ae do.... 2. 194 | 2. 185 2. 215 2. 224 2. 252 2.225 2.219 2. 220 2. 224 2. 250 B. GED Jewencvcssifsesnedence 
ON See ee do... 2. 222 2. 231 2.218 2. 232 2.24 2.213 2. 236 2. 221 2.240 2 247 2.243 2.990 |......-.... 
Crude-petroleum and natural-gas production: | 
Petroleum and natural-gas production 
dollars. 1, 889 | 1. 949 1. 938 1. 949 1. 979 1, 944 2. 002 1. 949 1. 056 * 2.006 2.033 DM Rackontese 
Nonmetallic mining and quarrying.....do-_-_. 1. 462 | 1. 464 1. 471 1, 484 1. 8 1,503 1. 582 1. 526 1. 536 1.530 r 1.518 B. GP Sesueutiacce 
ontract construction Pewee S 2.121 | 2. 122 2. 131 2. 146 2.147 2.160 2. 190 2. 195 2.219 ° 2.212 2230 Og ere 
Nonbuilding construction nipped do... 1.927 | 1. 942 1. 044 1. 973 1. 997 * 1.977 2.022 2. 033 2.049 * 2.033 2.033 RP Riaenindtioce 
Building construction...........-..... do... 2. 163 2. 167 2. 182 2. 194 2. 195 2. 207 2. 236 2. 239 2. 260 °2.253 * 2.273 BGP dawcsceerce 
Transportation and public utilities: | 
Local railways and bus lines. ......... a 1. 41 1. 545 1. 552 1. 555 1. 574 1. 574 1, 586 1. 585 1. 579 ° 1. 583 * 1.508 SC 
TOD .. .cscsdedoossubeubdbosssenel do....| 1. 453 | 1. 450 1, 451 1.475 1. 490 1.1 1. 522 1. 533 1. 552 ’ 1.5382 r1.540 2 SP Ebdecancece 
MIIIIIIRD. .. «  vidiisiitnseeimenidliaidieanaianiil ics 1. 449 | 1.444 1. 453 1.451 1. 590 1. 580 1. 620 1. 635 1. 632 * 1.630 11.612 F [eee 
Gas and electric utilities. ............. do 1. 690 | 1. 696 1. 704 1. 704 1. 710 1.712 1.727 1. 732 1.745 ° 1.749 1.745 Es PEP diebdewoce 
Trade: 
Wholesale trade a 1. 567 | 1. 575 1. 571 1, 581 1, 586 1. 585 1.605 1. 604 1. 606 1. 620 1. 625 Bb. GP ddewbocceee 
Retail trade (except eating and drinking | 
eS nr OS Sore dollars 1. 233 1. 249 1. 252 1. 256 1. 262 1. 259 1, 270 1. 267 1. 267 1.245 1. 238 BGP hs nance 
General-merchandise stores _ _ . _.do 1.018 | 1. 030 1. 034 1. 633 1. 088 1.030 1. 036 1.027 1.029 1.014 ’ 1.065 ee 
Food and liquor stores ..do 1. 339 | 1. 343 1, 346 1. 351 i. 349 | 1.347 1.356 1. 361 1. 369 ’ 1.361 ’ 1.389 DU Eiacgeeedire 
Automotive and accessories dealers_..do._. 1. 438 1. 458 1. 465 1. 470 1.477 1, 483 1. 508 1. 481 1. 482 *1477 ’ 1.485 BD Beeccesctan 
Service: 
Hotels, year-round...........-..-.-..-- do... . 801 | - 806 . 807 . 812 817 815 . 834 . 837 840 r 852 r 850 . ne 
Laundries__. RES RON iid . 901 . 908 .917 .917 . 916 .o14 .917 . 918 . 925 * 926 . 928 sR feccnctssioce 
Cleaning and dyeing plants............ oe 1. 051 1. 059 1. 065 1. 067 1. 064 1.056 1.075 1. 069 1.074 1.074 1.075 B.GEB Becicdnowne 
Miscellaneous wage data 
Construction wage rates (E. N. R.):§ 
Common labor............... dol. per hr. 1. 595 1. 505 1. 608 1. 615 1. 629 1, 637 1.637 1. 645 1. 646 1. 651 1. 654 1. 659 1. 664 
Skilled labor do 2. 619 2.619 2. 629 2. 48 2. 688 2.701 2. 701 2.719 2.728 2.751 2. 758 2. 758 2.770 
Farm wage rates, without board or room (quar- 
terly) . eS ee eee | | fea ene eee . 82 - a eee —UhlraeE = = MB Ncitatide °.83 
Railway wages (average, class I) eaee 1. 681 | 1.716 | 1. 725 1. 751 1. 768 1. 746 1. 704 1. 748 1.779 1. 801 B. GBF lencosceucaoenssasece 
Road-building wages, common labor.......do- _. ‘7 1.2 me 1, 24 | ; kf ee eS Eee . . ao i.e 
FINANCE 
a sis 
BANKING | | 
Acceptances and commercial paper outstanding: | | | | 
Bankers’ acceptances mil. of dol 479 | 456 417 425 | 380 384 375 | 398 | 437 | 490 492 493 458 
Commercial paper do____| 381 | 387 | 5 331 | 336 368 377 410 435 | 434 480 517 534 
Agricultural] loans outstanding of agencies super- | | | 
vised by the Farm Credit Administration: | | 
Total__... _.mil. of dol if >) as | | 2, 097 2,129 | Miniemnana a C7 EEE Ee 2, 194 
Farm mortgage loans, total............... do | 9 BE  ) I eee oe i) | onaiaiialiia < |) Bee eer ee 1, 050 
Federal land banks. __..............-. do  § ee 974 | of ees diated ft RRR Been se 1, 021 
Land Bank Commissioner. ...........-. do 40 37 | bp eR teed s+ ow | RRB et 30 
Loans to cooperatives .................... dc 339 323 | 310 315 | 333 347 | 360 399 | 420 429 408 396, 377 
|) EE cece do. 650 700 | 739 771 791 786 | 749 | 697 | 660 651 678 718 766 
Bank «lebits, total (141 centers). ............- do.._.| * 129,112 114, 898 116, 572 120, 699 | 110, 756 111,190 | 107, 504 123,770 | 117, 231 120,549 | 123,059 114,051 125, 269 
J; 1. “iP spears aa do 53,171 45, 477 45, 375 | 48, 588 43, 224 41,368 41, 145 47, 971 44, 802 53, 500 48, 106 45, 37 50, 180 
Outside New York City................ = ee 75, 941 69, 421 71,197 | 72,110! 67,532 69, 827 66, 359 75, 799 72, 428 76, 049 74, 053 68, 676 75, 089 
Federal Reserve banks, condition, end of month: | | 
Assets, total - mil. of dol... 47, 978 46, 883 47,174 47, 634 | 47, 547 47, 755 49, 116 48, 740 49, 046 49, 900 48, 041 49, 323 48, 590 
Reserve bank credit outstanding, total.._.do___. 24, 150 23, 560 23, 481 24,043 | 24,033 24, 309 25, 058 24,427 | 24,734 25, 009 23, 783 23, 004 23, 270 
Discounts and advances ..do 275 | 283 | 529 53 | 277 552 | 190 186 624 19 328 598 133 
United States Government securities...do 22, 910 22,742 | 22,509 22,982 | 23,078 23,127 | 23,734 23, 552 23, 239 23, 801 22, 729 22, 528 22, 514 
Gold certificate reserves................-. do 20, 567 20,567 | 20, 508 20,514} 20, 504 20, 611 20, 775 21,004; 21,166 21, 468 21, 731 21, 992 22,115 
i do 47, 978 46, 883 47,174 | 47,634 | 47, 547 47, 755 49, 116 48, 740 49, 046 49, 900 48, 941 49, 323 48, 
US Seer oe do 21, 450 20, 748 20,381 | 20, 508 20, 606 20,678 | 21,453 20,868 | 20,045 21, 192 21, 004 21, 336 2, 746 
Member-bank reserve balances........ do 19, 014 18,901 | 18, 536 19,020 | 18,863 19, 181 19,391 | 19, 557 19, 67 20, 056 20, O77 19, 982 19, 733 
Excess reserves (estimated)..........- do 647 452 | 330 416 467 717 569 | 497 490 389 634 728 492 
Federal Reserve notes in circulation.._....do 23, 041 23, 143 23, 332 23, 630 23, 726 24,020; 24,148 24, 261 | 24, 680 064 24, 405 24, 423 24, 371 
SS LSS! Baste percent. 46.2 46.9 | 46.9 | 46. 4 | 46.3 46.1 | 45. 6 46.5 46.4 46.4 47.9 48.1 49.0 
* Revised. * Preliminary. § Rates as of April 1, 1952: Common labor, $1.680; skilled labor, $2.774. * Rate as of April 1, 1952, 


*New series. Data beginning 1947 will be shown later. 


tRevised series, See note ‘‘t’’ on p. 8-13. 


See note “t’’ on p. 8-13; comparable figure for December 1951, $1.609. 
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Unless otherwise stated, statistics through ? ra —— 1951 1952 a 
ar Ge eeiptive notes are shown in the — Amma’ 
1951 Sta Supplement to the Survey March April | May June | July | August Soptem- October Novem- | Decem- Jar Febru 
eels Pe | Wo er | ber ber vanuary ary March 
F IN ANCE—€ lectin 
BANKING—Continued | a | | | 7 
Federal Reserve w ey reporting member banks, | | 
condition, Wednesday nearest end of month: | 
1d, adjusted ---.-.--mil. of dol 49, 487 50,163 | 50,034 49,916 | 50, 383 50 O76 50.533 | «§ 
~-------- -- 9, § 50, 3 50, 976 50,533 | 52,12 f 5B a7 ; ; , . 
Demand. except interbank: 7 y tae 58, 040 3, 3 4, 328 2,683 | 51, 162 
Individuals, partnerships, and corporations | 
mil. of dol_.| 50, 104 50,257 | 50,5 50, 500 50, 860 51,174 51, 66 53. 517 A “ é 
States and political subdivisions do 3, 489 3, 589 3, 644 "3 362 * so 3 pots > oo ee » Se 51, 729 
United States Government ___- _.do 4, 622 4, 679 2. 673 2 609 | 2’ 543 2’ 94) | ; » oe "9 3, 710 
Time, except interbank, total _- do.._.| 15,379 ¢ 15,539 | 15,551 15 635 | 58291 18°702| 16 om t» O44 2, 545 3, 666 
Individuals, partnerships, and cornorations | g | bales cH Use 16, 070 16, 20 16, 318 
mil. of dol..| 14, 555 14, 477 14, 485 14, 661 14, 673 14, 741 14, 705 14. 958 | 18.15 ail wee ides 
States and political subdivisions ..do 697 732 746 743 740 75) "724 "a19 ‘ 5, 152 15, 17¢ 15,2 15, 385 
Interbank (demand and time). do 10, 384 10, 669 10, 157 10, 422 11, 103 10, 807 11, 345 11, 948 3 + = 764 
Investments, total.____ do 37,491 | 37,447 | 36,941 | 37,788 | 37,613| 37.572] 37926) 38° 565 | 7 30 ; a_i ao 12, 043 
U. S. Government obligations, direct and | ‘ sian — a on ay, 200) 38, S33 38, 316 
guaranteed, total_______. mil. of dol 30, 886 30, 836 30, 443 30, 997 30, 930 | o1¢ on ane a raed 
ee. 2... do 1, 933 1, 971 1 769 2 648 ?ai fa 72 32,062 | 32, 204 2,419 | 31,892} 31, 163 
Certificates. _.........-_.. do._..|-~-------- a : 2, 224 2 239 2 49: a0! see gs ao s 3, 415 
— and guaranteed Cpetions do | 20,744 20, 715 20, 527 19, 442 19. 486 19 142 19°212 | 19° 185 18’ & - 2 on 2) OS 3, 611 
Sa do 8, 209 8, 150 8, 147 6, 683 6 612 6 7 5’ ORR n° ' yp on at om 15, Ine 18, 220 
Other securities......_..__.__. ae, 6, 605 6, 611 6, 498 6. 616 6 642 @ = > an oo h Sas me a3 5, 917 
_ |. SS-eepney do....| 32,707 | 32,661 | 32,428 32,487 | 32,916| 33482| 34083| sa4an| as'icil avo) a 7, 153 
Commercial, industrial, and agricultural__do__- 19, 202 19, 186 19, 048 19, 124 19,502} 20,078| 20,571 | 90 865 ~ oe of, 7 34, 693 34, 795 
To brokers and dealers in securities do 1, 512 1, 359 1, 332 1, 390 1170} 1242! 1077 7 can | 21, 419 21, 160 21, 157 21, 172 
Other loans for purchasing or carrying securities | , » 242 | nd, , } 1,34 69 1 ' oR 
mil. of dol 718 727 717 716 700 608 | 692 6 BRT 7 , 
Real-estate loans_...............-- do. 5, 369 5, 419 5, 476 5, 530 5, 545 5 584 5 an8 . bo | sz — - > -- ow 677 
ea. do 425 491 382 523 324 518 414 697 ” oa — — : 5, 657 
TE do 5, 930 5, 935 5, 928 5, 947 5, 865 5, 906 5 O15 an 357 f 22 89 540 
Moi and interest rates: a | | » Vsv >, 950 5, 949 6, O@ t 11 5 900 6, 021 
rates on business loans: 
<a percent 3.02 3.07 |-.-- 3.06 “ee 
New York City_............__- do. 2.74 2. 78 2 79 | | 9 3. 45 
7 other northern and eastern cities do 3. 02 3.04 3 OF | 3. 23 
11 southern and western cities do 3. 42 3. 52 3 47 3. 23 3. 47 
Discount rate (N. Y. F. R. Bank) do 1. 75 1.75 1.7 1.75 1.75 1.7 1.75 i 75 iv y 5 aa . 3.79 
Federal intermediate credit bank loans do 2. OF 2.17 2.2 2. 23 2. 37 2. 47 2 64 2 66 2 69 oe : . 1. 75 
Federal land bank loans. __- maT 4. 08 4.08 4.( 4.08 4.1 4.13 4.13 41 $17 ge ge: : 2.73 
Open market rates, New York City: / : 1 : ‘ 41 
Acceptances, prime, bankers’, 9) days____do | 1. 63 1. 63 1. & 1. 63 1. 63 1. 63 1. #3 1. 63 1, 63 1 om 17 >. 
Commercial paper, — 4-4 months do 2.06 2.13 2.17 2.31 2.31 2. 26 2 19 9 9} o on aoe ; 1% 
Call loans, renewal (N. Y .. F.) do 2. 00 2. 00 2.15 2. 25 2. 25 2. 25 2 25 28 2 on pH oe oS 2, 38 
Time loans, 90 days (N. i E.) do 2.1 2.1 2. 28 2 38 2.38 2.38 2 38 2 38 2 28 oa + + 2. 38 
=e’. 8. Govt. Suiniee 7 ng . = sit 2. 56 
SSS ee do | 1. 422 1. 520 | 1. 578 1. 499 1. 593 1. 644 1. 646 . on , = 
3-5 year taxable issues... -_- oo...) 1. 86 2.03 2. 04 2.00 1. 04 1. 89 1.9 rr rr 2 ry 3. 576 1. 658 
Savings denosits, balance to credit of depositors: 09 <. OS 2 2.02 
New York State savings banks 5 mil. of dol..| 11,648 11, 662 11, 710 11, 821 11, 840 11, 86 11, 91 11, 941 12. 018 12 175 19 9ne 12. 9A? 
U. 8. postal savings. _____- atts ..do 2, 853 2, 831 2, 808 788 , 772 2, 754 2, 738 7241 »2710| »27% 2 BOR 92 @n YY 
CONSUMER CREDIT 
Total consumer credit, end of month___ mil. of dol 19, 379 19, 126 | 19, 207 19, 256 | 19,132 19, 262 5R5 
, = l 9, 37 2 207 9, 256 9, 132 9, 262 19, 585 : ’ - @ BET 
Instalment credit, total__.........___- do 12, 976 12, 904 12, 920 12. 955 12, 903 13, 045 13 ~~ - — 20, 644 pty » 19, 7I1¢ 2 +e 557 
Sale credit, total.........._.-______ do 7, 368 7. O71 7’ 248 7 934 7,173 7, 247 > ane Sam wan 3 0S | 7 13, 184 | © 13, 169 
Automobile dealers. do. 3, O4¢ 3, 934 3, ORE 4 041 4, 061 4, 138 4, 134 4° 100 at - - “ : po 
ment stores and mail-order houses ‘ ’ ; > 3, Ol 
mil. of dol. 1,133 1,1 , OR4 1, 055 1, 022 1,01 1, 028 | m 
Furniture stores______- <a do 924 905 ” ae R74 854 859 870 poe i 1, 18¢ 129 | 1.082 1, 060 
Household-appliance stores ao 655 636 616 602 590 590 6K 607 BOs an “- 893 
All other retail stores (inel. jewelry)... _do__- 7 692 678 662 64¢ 645 654 668 685 > ; % ’ ros 
Cash loans, total._............___- do 5, 608 634 f 5 79 730 ™ 5 840 = 
Commercial banks es do 2, 476 2: 497 2 506 1 2; 492 2 521 Y 54 2 522 - oo 7 i ~ a: 
tii . do 517 14 518 522 524 31 33 . 35 ™ AQF » ‘ , wus 
Industrial banks. -_____..-_- do Ont 2K¢ QR8 IRR 288 20 200 200 +, > oe 
Industrial-loan companies do 204 or 207 209 211 22 22? 228 : . 4 
Insured repair and modernization loans 22! 22 » BS 
mil. of dol R53 R52 RAM R72 882 KAN SO DOF 922 8 57 
Small-loan companies___..____. : de 1,1 l 1,1 l | 1, 167 1, 181 1, a 1, 191 1 211 1. 28 ~~ 
Miscellaneous lenders. __-.----_- lo 16 164 166 Lf 169 168 "170 ~ er 
Charge accounts_._............-...-- i 8 744 79 804 74 724 | 60 R68 4. 190 io _ 
Single-payment loans-___.._........- de 1, 381 1, 392 1, 398 1, 399 1, 393 1308} = 1. 4 113 1 429 + — 
Service credit dc 1, OR4 ey 1” 09 1’ 098 1’ 09 a -- 1, 436 - » 1,440 
woe e eee eenee------------ 1, 093 1, 095 | 1, 098 s 1, 106 I ‘ > 1 104 
| 
Consumer instalment loans made during the mont} 
by principal ~ ag institutions: 
Commercial banks.___...________- mil. of dol 368 40 3 356 33% 3x9 | 351 - 947 “ 
OS Oe een ae do 79 72 82 RE 7é 90 | 78 KE " @3 m = 
Industrial banks..._._..._.-_---___- do 43 ‘ 44 ‘4 44 49 42 4 : *4 
Industrial-loan companies...._______ do 33 35 BE 41 3 40 38 ‘6 - 
Small-loan companies_...._______- de 207 184 198 4 208 a1 18 0 ae he : 
a ya 202 ™“ 216 
FEDERAL GOVERNMENT FINANCE 
Budget receipts and expenditures: 
SY (eee ae mil. of dol 8, 811 3, 289 4,039 7, 603 2, 83° 165 6, 524 2, 708 3, 951 | 5, 57 
Receipts, net__..--..-..--.22... do 8,112 2) 62¢ 14¢ 7089! 2571 5041 6 200 > ane > ae &, 876 . 6,194 | 19,800 
| eS eee do 59 { 5 48 18 50) "42 7 "WT “4 , y oe 
Income and employment taxes_. do 7,818 23 74 6. 611 1, 88% 13] 5 601 ane » one 4. bor i4 
Miscellaneous internal revenue____- do 838 69% 747 719 722 806 "an as ” ong ae n SES 
. . : = a ‘ ‘ ~) 4 S25 
All other receipts.........................do H 23 164 225 177 178 83 117 164 11 5 115 
Expenditures, total do 4, 058 4, 007 4,517 7 7 _ 
Se . . , 517 4.739 OR7 5, 163 \s | 5 ¢ 7 
Interest on public debt... do 580 O5: 16: 232 rat pan + | 7S 704 
Veterans Administration... ___ do 45 427 ‘ 435 22 499 ‘ 478 : eo ose 
National defense and related activities. __do 2, 057 2, 160 2, 394 2, 93K 040 2. 628 16 3 O1F » on ae ~ 404 
All other expenditures__ i do 965 167 1 1, 142 403 1 53 1 409 1 512 ’ + ee 
, 142 3 1, 533 i , 512 1, 103 412 1, 186 
" Revised. » Prelimina 1 Beginning Aprill 1951 ,includes 1 2 percer of March 15, 1955, 134 percent note of December 15, 195! ,and 244 percent t M arc 156-58. 


o'For bond yields see p. 
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May 1952 
So 
Unless otherwise stated, yee —-y = 1951 3 — pimped waitei ius esis tel re 

and descriptive notes are shown in the z 

a Statistical Supplement to the Survey | March April May June July August on October | Novem- 7 January ny March 
——— 
FINANCE—Continued 

————— 
FEDERAL GOVERNMENT FINANCE—Con. 

debt and guaranteed obligations: 
= debt (direct), end of month, total 

mil. of dol_.| 254,997 | 254,727 | 255,003 | 255,222 | 255,657 | 256,644 | 257,353 | 258,208 | 259,604 | 250,419 775 | 260, 258, 084 

Interest-bearing, total............----- ee 252,553 | 252,280 | 252,729] 252,852 | 253,325 | 254, 321 254,958 | 255,940 | 257,253 | 257,070 | 257,482] 258,136) 255,7 
EN IES IE SEES TS do 219,028 | 218,690 | 218,680 | 218,198 | 218,618 | 219,174] 219,321 | 220,325 | 221,301 | 221,168 § 221,249 221,776 | 219,301 
Special issues ..do. 33, 525 33, 590 34, 049 34, 653 34, 707 35, 146 35, 637 35, 615 35, 862 35, 902 233 36, 36, 493 

Noninterest bearing ‘ | Oo 2, 444 2, 447 2, 3 2, 370 2, 332 2, 323 2, 395 2, 359 2, 351 2, 348 2, 204 2, 290 

Obligations gu iranteed by U. 8. Government, 
end of month mil. of dol... 21 21 29 29 28 32 33 37 43 42 38 37 41 

J. 8. savings bonds: 

. Amount outstanding, end of month. --- do 58, 020 57, 938 57, 842 57, 784 57, 733 57, 691 57, 662 57, 666 57, 710 57, 739 57, 809 57, 821 57,814 
Sales, series E, F, and G ..do 359 310 295 289 310 312 272 334 315 296 440 338 330 
Redemptions do 560 472 477 475 481 436 390 410 364 401 492 410 428 

Government corporations and credit agencies: 

Assets, except interagency, total mil. of dol_. 7 ae Ss) | ee oS ae OF > a eee 0 ea ee ee 

Loans receivable, total (less reserves) do J ) 2S ees _ * | aes da | a NS  & | Ree Peers ~ 
To aid agriculture do GS, Gab Wicccses fj =e POE fe Ps ee | @RRG2IN Ghee ~ RR. 
To aid home owners do 1, 721 a a Sb Ge cabccuk ditbabbccen i | Oe Bee: 8 SRT Oe Pee oe See 
To aid railroads ..do SED Peeesencun js eae ¢ ee | ot re Be 2. | eee ee YY eee 
To aid other industries do | ES  ) i 2 Ss | ee mere = | | Seen Seater A) Ts ee 
To aid banks = “ ee oe ee ees ee oie eee oes 2 ff Se OMe PT ee 
To aid other financial institutions do  , ) aaa | Ses em . | SRS OF oe Shh: SaRedar: “To. Bee 
Foreign loans do 6, 116 | Sf | Ses Oe: 5) SS eee 5 rn ave c/s 
All other do 564 |  , SES Reha I | CTR RES: , a EE ee 

Commodities, supplies, and materials do , 764 | *. , eee Rao Fe | eee Teer Sis (CORTE Lae 

U. 8S. Government securities _.do 2, 162 | .. § | eee ae it | ) ieee SF User> iba Sa * eee 

Other securities ..do 3, 467 aS Xt | Se wee 7 OY  ) SS Be ae S & eae 8 lb ee 

Land, structures, and equipment. -. do { | ed ft ) RS Re: 2 it | = | iSiersepe. | eee ae ee * ae 

All other assets ‘a _.do 1, 264 | at Se & eae th ae 4 |} es nt ec . Sere Ae ST ee ae 

Liabilities, except interagency, total _.do a fo eas ae OC | 2 eo Se ae oe 
Bonds, notes, and debentures: | 

Guaranteed by the United States. .....do DP Risecstctedbicceccccousl | | Bi aibésabedstaaebeks |) See ae ee See ee 
Other Ce 5 7 Sree Sees F } Sees (Se eee ic] Saas Bere oe RP Be eel: Ss eee 

Other liabilities do EG Bicddsccenticeedocoerst* ~ GE iedebanthdiinaiecdebd a Eee + |) asa oo a. Lee 

Privately owned interest__.............- do... eS ee Dl ndiocnciodndiadeussaainl cz eee i) ee ee lee 

U. 8. Government interest... _- we | jae Sores eee See |, aS! SSeS OS EE ee ee 

Reconstruction Finance Corporation, loans and 

securities (at cost) outstanding, end of month, 

total mil. of dol 883 885 KR2 872 862 856 831 823 819 803 784 767 758 

Industrial and commercial enterprises, including . 
national defense mil. of dol 7 458 462 463 460 457 442 433 428 419 408 398 390 

Financial institutions do 98 97 | 95 O4 93 92 92 92 91 &4 79 76 73 

Railroads do 106 105 | 104 103 103 102 102 102 102 0) ww 6 06 

States, territories, and nolitical subdivisions. do 2 2 2 19 18 18 18 18 18 19 19 18 19 

United Kingdom and Republic of the Philippines 9 

mil. of dol 7 M4 81 75 7 71 60 60 60 60 57 7 57 

Mortgages purchased do tas) 86 &3 82 81 81 80 80 79 78 78 7 77 

ss EA SF LHe do 36 36 36 36 35 36 37 40 42 44 45 45 46 

LIFE INSURANCE | 
Assets, admitted | 
All companies (Institute of Life Insurance), esti- | 
mated totalt mil. of dol 64,822 | 65,156) 65,496 65,727 66, 128 66, 455 66, 777 67, 181 67, 476 67, 983 68, 554 68, 907 69, 250 

Securities and mortgagest do , 060 58, 309 58, 759 | 59, OBS 59, 437 59, 701 59, 961 60, 347 60, 514 60, 919 61, 385 61, 734 62, 125 

49 companies (Life Insurance Association of | | 

America), total mil. of dol 57, 362 7, 641 | 57, 894 | 58, 091 58, 431 58, 702 58, 975 59, 282 59, 556 59, 999 60, 350 60, 640 60, 938 

Bonds and stocks, book value, total do 7,414 37,342 | 37.455 | 37,486 | 37,574 7.572 | 37,652 | 37.776 | 37,750] 37.946) 38,056| 38,187] 38,385 

Govt. (domestic and foreign), total do 13, 514 13, 147 13, 021 12, 741 12, 657 12,410 | 12,326] 12,22 12,060 | 11, 871 11,767 | 11, 706 11, 588 

U.S. Government ee do 11, 307 10, 927 10, 787 10, 480 10, 417 10, 166 10, 050 9, 956 9, 829 9, 657 9, 561 9, 514 9, 436 
Public utility do 10, 308 10, 350 10, 376 10, 457 10, 508 10,548 | 10, 587 10, 647 10, 703 10, 781 10, 814 10, 846 10, 909 
Railroad : do 3, 008 3, 005 3, O17 3, 024 3, 033 3, 044 3, 065 3, 088 3,111 3, 134 3, 150 3,164 3, 182 
Other do | 10, 589 10, 839 11, 041 11, 268 11, 381 11, 570 11, 675 11, 812 11, 885 12, 160 12, 326 12, 470 12, 706 

Cash do | Gs 977 | 804 765 751 739 721 735 851 R48 924 851 785 

Mertoans name, Gotal do_.| 4141) 14,397] 14,675/ 14,921] 15,139] 15,365] 15,518] 15,676| 15,851 | 16,027] 16,185} 16,336] 16,450 
Porm do...| 1218 1, 239 1, 263 1, 283 1, 208 1, 310 1, 319 1, 330 , 338 1, 350 1, 357 1, 375 1, 388 
Other do | 12, 923 | 13, 158 13, 412 13, 689 13, 841 14, 054 14, 198 14, 347 14, 512 14, 676 14, 828 14, 961 15, 071 

Policy loans and premium notes _.do 2, 107 2,119 | 2, 133 2, 146 2, 156 2, 167 2,175 2, 182 2, 190 2,193 2,199 2, 206 2, 217 

Real-estate holdings do 1, 304 1,311 1, 321 1, 323 1, 342 1, 361 1, 378 1, 401 1, 408 1, 426 1, 432 1,445 1,464 

Other admitted assets do 1, 488 | 1, 495 1, 506 1, 450 1, 468 1, 499 1, 531 1, 511 1, 497 1, 559 1, 554 1,615 1, 628 

Life Insurance Agency Management Association: | 

Insurance itten (new paid-for insurance): 

Value, estimated total§ mil. of dol 2, 417 2, 250 2, 384 2, 258 2, 183 2, 135 1, 923 2, 256 2, 398 2, 478 2, 031 2,179 2, 495 
Group$ : do 383 2 | 367 306 298 251 189 226 398 77 191 244 246 
Industrial§ do 486 466 505 475 420 424 449 481 453 436 3R2 454 530 
Ordinary, total do -| 1, 548 1, 502 1, 512 1, 477 1, 465 1, 460 1, 285 1, 549 1, 547 1, 565 1, 458 1, 481 1,719 

New England do 107 | 100 On 83 95 98 81 104 102 101 102 a 113 
Middle Atlantic do 381 369 | 368 356 346 323 284 347 357 333 333 329 384 
East North Central do | 326 322 | 324 315 320 321 284 336 328 333 314 333 363 
West North Central do | 137 126 | 133 134 130 128 118 132 139 152 126 129 144 
South Atlantic do | 173 172 | 172 166 172 174 155 195 | 184 199 16 179 207 
East South Centrai . do 57 58 58 58 57 58 54 75 | 76 68 60 61 72 
West South Central... do 143 | 136 135 138 130 142 116 132 128 138 149 140 178 
Mountain do 56 53 | 55 | 49 51 53 7 54 54 60 52 53 69 
Pacific do 169 | 166 171 | 166 164 167 145 174 177 181 156 160 190 
Institute of Life Insurance 
Payments to policyholders and beneficiaries, 
estimated total wi thous. of dol 366,291 | 336,397 | 338,335 | 338, 256 7,283 | $27,525 | 288,393 | 327,648 315,371 364,248 | 380,502) 320,688 | 366,424 

Death claim payments do 153, 724 146,005 | 149,159 142,116 135, 428 148, 811 122, 338 147, 059 136, 825 141, 621 167, 995 148, 934 155, 851 

Matured endowments do 47, 349 | 43, 726 | 43, 178 42, OR4 38, 234 39, 785 35, 119 40, 377 42, 448 37, 549 46, 560 38, OR4 41, 738 

Disability payments. -......--. do 8, 682 8,831 | 8,846 8, 247 8, 152 8, 580 7, 453 8, 605 8, 311 7, 988 9, 887 8, 273 8, 351 

Annuity payments cS do * 29, 773 21, 715 23, 573 22,512 | 22,550 22, 966 21, 506 22,601 | 24,109 22, 249 38, 28, 819 30, 826 

Surren lnes ‘ do * 55, 392 58, 309 60,249 | 57, 296 54,131 | 56, 691 47, 832 58, 909 53, 220 53, 450 52, 774 50, 648 57, 169 

Policy dividends do 71, 371 57, 811 53, 330 65, 101 48,788 ' 580,692 54, 145 50, 097 50, 458 101, 391 73, 992 53, 980 5 


vary 


vailable upon request, are as follows 


> Beginning with September, data are for Republic of the Philippines only. 
July 1950 are shown in corresponding note in the October 1951 Survey. 





Potal insurance written, January 1949—January 1951; group, January 1950—January 1951; industrial, 1949, 
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« ee 
Uniess otherwise stated, statistics through |__ 1951 1952 
1950 and descriptive notes are shown in the { | | oy ae l oe 
1951 Statistical Supplement to the Survey | March | April | May June July | August | Ser Septem: | October | Novem- | Decem- | 5, ,uary | rene | 
es ber ber mk. March 
— ; = eT 
F IN ANCE—Continued 
a ——— 
LIFE INSURANCE—Continued 
| 
be ew degra Association of Arrerica: | 
mium incorre (39 cos.), total_..thous. of dol. 591,532 | 489, 571 525,553 | 548, 412 517,615 | 508.398 | 519, 206 5OR, 08 - v4 RAC Ran 7 
Accident and health .....................do__..| 60,565 47,472 | 61,935 51, 257 62, 341 48, 730 56, 990 "8D. pons = —- —_ 3 = << |---- 
Annmities__._..__. Weteo$esoce ae 6 71 308 | 69, 670 | 64, 136 59, 188 57, 154 60, 247 61. 955 73° 785 | 148° 529 90° 144 | a9) 195 
EE deca soscccotsecccs--5-.---00....| 4,467 | 43,028 | 42,077 42, 143 46, 426 37, 410 5, 518 41.151 | 48 449 60. 164 47 211 -- 
eee once 60....) 98, 901 64,519 | 65, 808 82, 265 6, 61, 425 77, 350 72.254 | 60.787] 115.161 an on 66. 827 
CoGinety..........---.-..--------- --- do....| 330, 801 264, 883 291, 597 312, 859 262, 592 290, 269 284, 656 282, 579 290, 571 360, 164 281 389 298, 887 ‘Wha: 
MONETARY STATISTICS | | Bie 
| i 
om. vs silver: 
, a; Uv. 8. _.----Mil. of dol__| 21, 806 21, 805 21, 756 21, 756 21, 759 21, 854 22. 013 | 382 °° fOr 22 951 | +23 190 
Net release from earmark§___...__thous. of dol_.|—111, 239 | 101,914 | —12, 94 46,270 | —8,790 | 136,976] 176, 654 188 370 | 280, KF 137 452 | 152 219 23, 291 
old os aa” 125,704 | 112, 842 43, 357 41,422 28, 374 19, 183 r 3, 462 19/366 | 2° 375 “13° 223 17 R05 —~ 103, 092 
Gold im oe ee do... 2, 242 2, 245 2, 398 3, 840 12, 165 15, 533 14, 341 7, 302 8 80K 76.864 | 168.129 ly £23 
ay on, reported monthly total do... 63,526 | 62,877 65, 023 _< ? Seee , ; 2 shee 158, 600 
«A a ae ES 37, 951 37, 616 38, 907 38, 235 38, 269 39, 112 "87.819 92 446 | 382141... soocerny 
fonts (incl. Newfoundland)...._-_____do__. 13,034 | 12,689} 12,91: 12, 690 12, 054 12, 078 12. 564 18’ 243 oe aan "43 1A 12? one 
United Se Ta “ae 5, 784 5, ad 5, 53¢ 5, 921 5, 464 6, 648 6,897 6. 628 | 5711 14 4 962 4 848 7 
| ‘ 7 7 
Exports. 2 do | 1, 982 332 | 273 182 | 665 194 e7R | ® 
Se ewer eceoeeeseees esos eee —— *» . m4 = fo < Me 4 °C, r 250 RA r RO 1e7 £12 
 . «a ; do | 17,486 10, 016 | 7,018 16, 828 4, 686 6, 616 4, 807 | 6, 975 6. 284 3. OM a1 @.177 g 142 
Saw Lt a a a dol. per fine Oz. 902 . 902 102 Ss4 902 . 902 on? | 88] ” gan et? pc a 
902 8 RR ni 20) 
Canada(incl. Newfoundland) _thous.offineoz. 1, 755 1, 468 1,854 2, 405 1, 704 2. OO 1, 896 1, ORB 1, 977 1. 968 1. 78 
ae do 1,903 | 3,583 | 2,097 2, 037 2, 712 1,107 | 6,562 | 4, 493 3, 414 5, 54 
ue a SSE Se me do 4, 3,429) 3,482 3, 932 | 2, 758 2, 835 | 2, 585 | : O79 134 | 3 219 ’ o-. | 
one : | 
Currency in circulation mil. of dol 27, 119 27,278 | 27,519] 27,809] 27.851 | 28 155 on onn eam ¢ 
orcce-o-e nil bd ots SID | é | af, 7 | « 2 5 2 Y 28, 417 | 28, 800 20, g 20 R 4 ‘ - 
eee ol. -- er 1 183 400 153, 600 182 BON 185, 038 | 2 184, 500 | ® 185, 200 |» 187. 300 | © 189. 200 |» 190. 500 | » 1 “ ’ iw | s oun = 
gg te ae do + 2 ~ 2, 50K 2, 424 » 2, 40K P2,.200 | »2 22% » 2,100 > 2,100 > 2 wn 1 22 200 
alances____ do 8, SOL 800 6, 70 7, 930 » 6, 30K 6, OO 7, 200 ‘ " Gil o 5 71 
Deposits (adjusted) and currency, total__do__- 172, 50 173,300 | 173, 70% 174, 684 | ? 175, 800 — iv? ~ . et on an ~ eat 3-4 » 5, GUN » 7,100 
Demand denosits, adjusted. a do 89 On 89, 500 8 Wn) 88, 960 ® 90, 700 100 eu (eK > 9 000 »{ 6 in) = ~ . iy - ’ : . “ A — 
Sie eat tanks ececee de o ; - 59 a 1, 300 | 59,948 | » 60, 000 ® 60, 300 » 60, FOK » 60. 900 » OO, OK Pe 7K pf 0 r a a 
ihe de 24, 400 24, 600 24,900 | 25,776 | »25,100 25, 300 25 400 2 700) 25 % , on = 
Turn-over of demand deposits except interhank and vf Mebane: etd “hecod acon te we edd ted ec 
U. 8. Government, annual rate: 
New York City______ ratio of debits to deposits 35. 5 32. 5 | 30. 0 34.4 31.1 | 27.0 17 30.4 1.4 - 
Other leading cities........ do 22. { 22.3 21.3 22. 2 20. 9 20. 0 | 21.8 0. 9 | 22.0 2 mf 1.4 =e 
sneytre AND DIVIDENDS (QUARTERLY) | 
Manufacturing corporations (Federal Reserve):t | | | 
Profits after taxes, total (200 corps.)_..mil. of dol. "877 |...--.-..-| = | 7A2 | , 
Durable goods, total (106 corps.) _ - do.___| 510 : 497 | Somme 7 = ro 
Primarymetalsand products (39 corps.) .do____| 188 : 193 | - — ' 
Machinery (27 corps.)....__-. do_.. x 82 ‘ - 1 
Automobiles and equipment (15 corps.) do 194 ; 183 14 1 
Nondurable goods, total (94 corps.) do... ’ 368 sah r 342 333 
Food and kindred products (28 corps.) _do__- 61 ; 10 wr ’ 
Chemicalsand allied products (26corps.)_do___. r 128 . ; 120 11] 1 
Petroleum refining (14 corps.) - of ae 123 : 118 |_.. : 127 +148 
Dividends, total (200 corps.) _._............do__. r 469 . r 475 475 BAT 
ble Ss (106 corps.)_............. 4 270 . a 273 ta 273 ’ 
Nondurable goods (94 corps.)___._. ides r 199 eS ree r 202 ee Teo wes 202 14 
Electric utilities, profits after taxes (Fed. Res.){ = _ 
mil. of « iol... i {a —e a r 162 | r 18 
Railways and telephone cos. (see p. 8-23). oS St See Be Se ee ees eed oes tae 
SECURITIES ISSUED | 
Commercial and Financial Chronicle: 
— py type of security, total (new 
capital and re re ...mil. ol. 1, 233 | 1, 064 1, 161 1, 302 937 634 986 1, 238 976 8 
} , ’ , » 7 1,098 m9 
New capital, total..............2..-.. ac ; 1, 022 920 | 946 1, 106 810 441 792 966 836 | em: ' 90 
Domestie, total....................--..do....} 1, 001 918 865 1, 075 | 802 398 642 937 g15 R38 ~ 
pate ae -. sa = - 398 706 476 248 337 463 517 562 64 
eral agencies__ —— qo... é 60 89 “ 0 0 07 0 { ) 
penn, State, ete... ...do 158 228 407 230 319 151 ons pa 207 27 349 
rm. ee soak Se do....| at 2 80 31 & 43 50 | 29 | 22 45 r 
| LL a do_.._| 211 144 215 | 197 127 192 | 194 | 322 | 140 211 ay 
| ES SS do | 180 144 215 197 124 192 194 322 140 205 21) 
Fed eee ween wenn n-ne do 82 80 13 57 29 2 w 16 | 47 R3 10 
% "SS aaaaae ...do | 88 61 198 137 983 172 170 288 89 | 102 7 
unicipal, State, ete.................do__..| 10 4 4 3 2 1 | 4 18 | 4] 9 1 
Cigestimess and Exchange Commission: 
“ 7 P — P _— | " ae | 7 
B irge of —- aa do. 1,74 1, 516 1, 757 3, 951 1, 678 1, 388 1, 582 1, 789 1, 628 1, 709 2 154 1. 679 1, 649 
Bon and notes, total............__ : - “— 1, 220 1, 646 3,723 | 510 1, 258 1, 516 555 1. 340 1 475 2 024 1 AIS 1. 425 
eae Ree =e ™ 528 637 597 347 415 | TE 2 x ” ene mf + ° ae 
Common stock................ do 143 196 89 152 131 56 | . a ro 13 ye 4 148 
Preferred stock_............__. do... 52 100 22 7 7 74 35 128 175 se . is 1st 
By type of issner: | | ” - 3 10 ad 
ES sv 1,009 824 748 825 515 545 378 655 379 | 
° | > d f 515 5A! 7 55 679 84 BAS ne ¢ 
anufacturing........._....... — 304 411 388 367 144 253 169 316 218 rt o~ 4 = 
Er do 155 284 213 253 193 171 120 201 27: 274 15 129 400 
ann - = = = r 26 18 9 23 18 76 23 ‘7 2 12 
Com SS ee 26 2 3 52 “ ¢ 6 a> 9 ' as 
Real estate and ————-- a 20 36 50 124 75 2» 15 a = = 19 11 A. 
Noneorporate, total........ = =-==—s—S—sdo. 731 692 1, 009 3, 126 1, 163 843 1, 203 1, 134 949 869 83 1 210 677 
2. S. Government. -....- “mas 520 451 581 2, 830 834 656 765 651 655 601 1’ 024 ’ 967 515 
State and municipal_.................do___.| 162 234 343 284 321 152 | 243 397 239 257 ” 565 299 145 


* Revised.  » Preliminary. 


tRevisions prior to 1st quarter of 1951fwi!ll be shown later. 


§Or increase in earmarked gold ( 
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May 1952 
Unless otherwise stated, —— ty y x 1951 : Beet yf a , _ 1952 — ro 
nd descriptive notes are shown in e = 
a4 Statistical Supplement to the Survey | March | April May June July August — October ol — January = March 
————————_—_—_ 4. 2 
FINANCE—Continued 
SECURITIES ISSUED—Continued | 
Securities and Exchange Commission—Continued | 
Jew corporate security issues: | 
Nestimated net proceeds, eoeal .-mil. of dol__| 994 810 | 739 812 505 537 371 640 666 826 555 450 954 
*roposed uses of proceeds: | | 
' or money, total Saas 845 | 626 676 685 452 474 334 541 567 725 530 385 875 
Plant and equipment ; ee 699 | 504 487 431 336 352 281 420 480 640 470 282 655 
Working capital ee 146 | 122 | 189 253 116 121 53 121 88 85 60 103 221 
Retirement of debt and stock, total. do__- 121 129 | 46 112 47 43 32 71 80 68 12 60 60 
Funded debt hs do 68 | 13 14 54 20 22 17 5 51 42 2 32 15 
Other debt nineteen — 53 | 64 | 26 49 26 21 15 65 2 23 ll 28 45 
Preferred stock ..do 0} 52 | 6 4 0 1 0 2 1 2 1 () 
Other purposes oe 28 | 55 18 15 6 20 4 27 19 32 13 5 19 
Proposed uses by major groups | | | 
Manufacturing, total do__. 298 | 405 | 384 361 141 250 165 308 213 416 304 268 366 
New money do 219 301 353 314 115 218 146 254 181 357 204 227 336 
Retirement of debt and stock do 73 04 | 20 | 42 ZB 26 17 47 26 39 5 a8 20 
Public utility, tot al do } 151 278 | 209 249 190 169 118 196 268 269 154 120 393 
New money do.__..| 97 230 | 204 234 180 161 115 180 247 246 151 100 365 
Retirement of debt and stock do 36 20 | 3 13 ll » 4 16 21 23 3 20 ps) 
Railroad, total do... 30 20 | 14 26 18 a) 23 18 76 22 17 23 12 
New money do 30 20 | 14 26 18 y 23 16 6l 22 17 23 12 
Retirement of debt and stock do 0 0 | 0 0 0 0 0 2 15 0 0 0 0 
Communication, total : ..do 423 24 4] 3 51 3 8 15 37 48 1 3 6 
New money eer “wir 422 24 | 4 | 2 51 3 8 15 37 48 1 3 6 
Retirement of debt and stock ..do | (") | (1) (*) () (*) (*) 2 () () 1 0 0 (') 
Real estate and financial, total. do 20 | 35 50 | 123 74 28 15 63 15 22 11 10 20 
New money do 16 30 37 73 71 14 12 50 12 16 Q 10 15 
Retirement of debt and stock do 2 2 10 4 1 1 2 l 1 2 1 0 2 
State and municipal issues (Bond Buyer) | 
Long-term thous. of dol__| 169, 623 237,662 | 433, 961 335,166 | 364, 091 156, 214 249,434 | 381,580 | 200,109 | 265,503 | 574,694 | * 303,614 144, 680 
Short-term so Sd do 89,529 | 191,699 | 162,557 | 105, 887 74, 901 84, 760 36,315 | 191,104 | 210,915 | 215, 196 93,863 |° 156,037 | 138,444 
| | 
COMMODITY MARKETS | | 
Volume of trading in grain futures 
Corr mil. of bu. 181 155 222 185 175 163 249 220 286 242 248 220 191 
Wheat do... 426 409 434 389 445 458 308 340 454 380 338 304 
SECURITY MARKETS 
Brokers” Balances (N.Y. S. FE. Members 
Carrying Margin Accounts) 
Cash on hand and in hank mil. of dol__|---------- EE | ae ee = polhcodtinnmed 378 |... wan | anna a =~ ~~~ 
Customers’ debit balances (net) do | 1, 304 1, 286 1, 287 1, 275 1, 266 1, 260 1, 290 1, 291 1, 279 1, 292 1, 289 1,230 1, 293 
Customers’ free credit balances do 918 | 879 855 834 825 | 816 843 853 805 | 816 809 890 756 
Money borrowed  ~ 715 661 681 | 680 672 | 624 640 653 649 | 695 633 652 734 
Bonds } | | 
Prices | | 
Average price of all listed bonds (N. Y. 8. F.), | 
total§ dollars... 99. 30 98. 72 98. 28 | 07. 86 98. 48 99. 23 98.72 . 29 | 97. 82 97. 43 98. 01 97.83 98. 26 
Domestic Hs do 99. 77 99. 24 98.79 98. 37 98. 98 99. 73 99. 22 98. 78 98. 30 97.92 98. 49 98. 30 98. 75 
Foreign ad eee” ~ 71. 04 71. 85 71.70} 71.78 73. 10 73. 66 72. 93 73.00} 72.65 72. 44 73. 48 73. 39 73. 07 
Standard and Poor's Corporation: | 
Industrial, utility, and railroad (A1+issues): | 
Composite (17 bonds) dol. per $100 bond. 119.4 117.8 117.4 | 116.6 116.2 117.1 118.0 116.9 115.3 114.8 115.6 116.5 115.9 
Domestic municipal (15 bonds) do__..| 135. 5 131.9 131.1 128. 6 129.4 132. 1 132.0 131.3 151.6 130.9 130.8 132.1 131.5 
U. 8. Treasury bonds. taxable do _.| 100.28 | 98. 93 97.90 | 97.62 97. 93 98. 90 99. 10 98. 22 97. 52 96. 85 %6. 27 96. 77 
Bales 
Total, excluding U. 8. Government bonds | 
All registered exchanges: | 
Market value thous. of dol__| 72, 842 106, 614 69, 822 54, 048 52, 767 53, 065 54, 075 66, 533 47,052 58, 376 63, 229 51, 332 51, 113 
Face value ee 83, 272 108, 793 80, 270 63, 267 66, 368 60, 666 62, 621 79,818 | 56,942 71, 347 75, 892 61, 626 59, 745 
New York Stock Exchange: | 
Market value wee do... 70, O81 104,014 67, 378 51, 192 50, 590 51, 120 52, 560 64, 609 45, 275 56, 026 60, 802 49, 298 49, 640 
Face value do 79, 406 105, 659 77, 369 60,114 62, 649 57, 957 60, 534 75, 600 53, 328 67, 670 72, 524 58, 610 57, 821 
New York Stock Exchange, exclusive of stopped | 
sales, face value, total§ thous. of dol } 76, 668 76, 030 67, 814 55, 399 56, 400 §2,111 56, 211 67, 21 48, 559 60, 525 66, 971 49, 109 58, 123 
U. 8. Government ....do “ 1, 946 5) 2 0 10 | 0 3 68 30 
Other than U. 8. Government, total§ do 76,659 | 74,084 67,809 | 55,399 56, 398 52, 111 56, 211 67, 281 48, 559 60, 522 66, 903 49, 109 58, 093 
Domestic ; y iain’ ~ 68, 618 67,413 | 61,391 | 49,191 45, 698 45, 548 49, 960 58, 350 41, 895 54, 325 59, 389 42,912 52, 190 
ai Foreign -"""do....| 8009) 6601| 6,408 | 6179) 10,650 6, 515 6, 192 8, 867 6, 613 6, 079 7, 399 6, 174 5, 858 
Jalue, issues listed on N. Y. 8. EF | | 
Market value, total, all issues$ mil. of dol 114, 382 100,247 | 99,938 97, 818 98, 457 99, 271 97, 925 97, 511 97, 151 95, 634 96, 269 96, 158 96, 699 
Domestic ; do....| 112, 758 98, 630 98, 278 96, 163 96, 777 7,580 | 96,290 95, 876 95, 427 93, 920 94, 537 94, 431 94, 978 
Foreign , so do 1,377 1, 373 | 1, 369 1, 366 1, 389 1, 399 1, 347 1,345 1, 339 1, 332 1,349 1,344 1,338 
Face value, total, all issues§ do 115, 183 101,545 | 101,692 | 99,958 99, 975 100, 045 99, 197 99, 206 99, 318 98, 158 98, 221 98, 292 98, 415 
Domestic do 113,019 99,384 | 99, 482 97, 754 97,775 97, 846 97, 050 97, 063 97, 075 95, 920 95, 985 96, 040 96, 183 
- oreen do 1,914 1, 912 1, 910 | 1, 904 1, 900 1,899 1, 847 1, 843 1, 1, 1, 836 1,832 1, 831 
elds 
.— corporate (Moody's)... percent 2. 96 3.07 | 3.09 | 3.16 3.17 3.12 3. 08 3.13 3.20 3. 25 3.24 3.18 3.19 
y ratings 
Aaa ; do | 2.78 | 2. 87 | 2. 89 2.94 2.94 2. 88 2. 84 2. 89 2. 96 3. 01 2.98 2.9% 2.96 
Aa ‘ do 2. 82 2. 93 2. 93 2.99 2.99 2. 92 2. 88 2. 93 3.02 3. 06 3.05 3. 01 3.03 
A ee | 3.00 3.11 3.15 3. 21 3. 23 3.17 3.15 3.18 3. 26 3.31 3.32 3. 25 3.24 
. Baa 2 3. 23 3. 35 3. 40 3. 49 3. 53 3. 50 3. 46 3. 50 3. 56 3. 61 3. 59 3. 53 3. 51 
y groups | 
Industrial = 281| 280) 29] 29] 297] 292] 2899] 293) 297| sof 300/ 2097) 290 
Public utility. oe 2. 96 3.07 | 3.10 3.18 3.19 3.13 3. 09 3.14 3. 21 3. 24 3. 23 3.19 3. 21 
D Railroad do 3.11 3. 24 3. 28 3. 33 3. 36 3.31 3. 27 3.31 3.42 3. 50 3. 48 3. 38 3. 36 
omestic municipa 
Bond Buyer (20 bonds) __. do 1. 82 | 1.94 2.07 | 2. 21 2. 06 2.00 2. 05 2.04 2.07 2.11 2.08 2.07 2.05 
Standard and Poor's Corp. (15 bonds) .._.do 1. 87 2.05 2.09 | 2. 22 2.18 2. 04 2. 05 2. 08 2.07 2.10 2.10 2. 04 2.07 
U. 8. Treasury bonds, taxable do 2. 47 2. 56 2. 63 2. 65 | 2. 63 2. 57 2. 56 2. 61 2. 66 2.70 2.74 2.71 2.70 
* Revised Less than $500,000. 
of 


- Mme and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price 
all listed bonds. 
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Unless otherwise stated, statistics through | alee 1951 1952 
1950 and a notes are shown in the ] = ee ee ee ae ee 7 
1951 Sta Supplement to the Survey | March April | May | June | July August —— October | Novem- Decem- } January | Febru- 
er be | ber _— ary March 
_ | 
as 
FIN NANCE—Continued 
SECURITY MARKETS—Continued | | | | | | 
Stocks | | 
Cash dividend payments publicly reported: | 
Total dividend payments_..._........mil. of dol__| 1, one 2 | 516. 4 | 209.5 | 1,116.3 524. 6 216.7 | 1,132.7 | 532.9 | 294.0 | 1,805.( BOK. 7 181.4 
Ee ST aT ETS OT 0.9 83.1 | 40.1 76.8 | 124.1 41.6 80.6 | 104.3 43.5 19 4 7 4 19 9 1, 202.1 
ee 80... ARR 3 204.3 | 107.9 729. € 203. 8 102.2 757.3 211.5 106. 1 1.128 9 1 ama 75.9 
i ST do... 77.1 8.0 1.4 87.8 5.8 2.0 91.1 7.3 1.2 15] ‘ ‘ : : | 813.5 
Public utilities: : ae 

Communications -__.__.__. * Saree do 38. 3 74.9 7 24.3 74.8 7 25.1 R29 - BR a2 4 . 

Heat, light, and power.______ ae coer = 67.4 54.4 | 44.7 69.1 51.8 - 66 FB 49.4 9 m 25.5 
ee  .__ 40... 60.3 25.0 5 55.0 11.1 10.9 4 13.0 10.9 f - 3 2 14.2 
GES aE do... 40.3 54.9 8.5 47.8 39.3 77 50.0 41.7 ao 8 4 fp ae 51.6 
Miscellaneous_____- do____} 23. 6 11.8 2.7 25.9 13.9 4.5 21.3 16.8 | 4.0 44 12.2 ‘22 | 30.8 

Dividend rates, prices, yields, and earnings, 200 | } j } ” >| 4.0 
common stocks (Moody’s): | | 
Dividends per share, annual rate (200 stocks) 
dollars. 4.11 4.15 | 4.15 4.15 4.18 4.11 4.12} 4.09 3. 92 | Rs 2/ 3 
Industrial (125 stocks). ee 4.49 4.52 4.51 4.53 4. 55 4.45 4.47 4.43 4.19 { ‘ 4. 18 re 
Public utility (24 stocks)... _.do 1, 86 1. 87 1. 87 1. 87 1, 87 1. 88 1.90 1. 90 190 1 Oo ’ a9 4.19 
Railroad (25 stocks)..................___.do 2. 55 2. 58 2. 58 2. 58 2. 58 2. 5S 7 5S 2 55 ® FR 64 | 1m 
Bank (15 stocks). ................... do 2. 65 2. 65 2. 65 2. 63 2. 63 2. 63 2. 63 2. 63 2 #3 f ‘ ‘ 6 
Insurance (10 stocks). ................__.- do....| 2.71 2.73 2.7 2. 73 2.73 2.73 2. 7 2.7 2 73 g aa R4 Hh 
Price per share, end of month (200 stocks)__do 64. 25 67. 20 i 9 63. 40 67.45 70.10 69. 73 67. 97 67. 80 t x 2 29 7 
Industrial (125 stocks) . do 67. 4 71.15 68. 88 66. 75 71.28 74.46 74.09 72.07 71. 48 - : a 35 
Public utility (24 stocks)______ do 31.77 1. 78 1.99 31.70 32. 67 32.123 32 27 29 O4 22 9%¢ 1G 24 49 > a 75. 63 
Railroad (25 stocks).............._.. do. 40. 52 42.1 40. 04 6. 68 39. 93 40. 7€ 41. 57 9.79 9.97 4( 12 96 “1 ao 
Yield (200 stocks) ................._.____percent 6. 40 6.18 | 6. 35 6. 55 6. 20 5. 86 5 9] 6. 02 5 78 a 
Indastrial (125 stocks)_.....___ ao do__. | 6. 66 6. 35 6. 55 6.79 6. 38 5 oR 6. 08 6.15 5 26 . r @y 5.49 
Public utility (24 stocks)_---------------do.-| 5.85 5.88] 5.85 5. 5. 72 5. 67 5. 78 5.77 57) 5 ; ~ oo 

Railroad (25 stocks)___._._._____ ee ~ 6. 29 6.12 6.44 7.0% 6. 46 6. 23 6.13 6.41 6.4 & 20 7 : a 
Bank (15 stocks)..____.....___ ee “ee: 4.61 4.74 4.77 4. 8 4.79 4. 87 4.70 4.77 4.64 44 ‘4 4 me | - 
Insurance (10 stocks) __ do....| 3. 45 3.41 | 3. 49 3. 48 3.35 3. 20 3. OR 3 44 3.47 ‘ 2 26 a +t 

Earnings w aoave (at annual rate), quarterly: | P 4.37 
Industrial (125 stocks) _______ .....-dollars. "7.62 * 7.42 r 6. 26 g - 
Publie utility (24 stocks)..............-..do....| 2.60 2. 53 2 44 + hed 
Railroad (25 stocks) _......... . do 3. 48 --- 5. 52 4.71 12 4 

Dividend yields, preferred stocks, 11 high-grade | . 
(Standard and Poor’s Corp.)..._.__.__ percent 4.00 4.11 4.15 4.17 4. 20 4.13 4.16 4.19 4.23 4. 28 4. 2f 1.2 416 

Dow-Jones & Co., Inc. (65 stocks)__ dol. per share. 92. 39 92. 86 92. 57 00. 4¢ 91. 20 95.19 98.11 97. 82 O4 44 OF ” 20 m2] 1m 
Industrial (30 stocks)_._____.____ ; 10... 249. 5 253. 3¢ 254. 3€ 249. 32 253. 60 264. 92 273. 26 269. 73 250 6] 4 , ’ ; on 02 
Public utility (15 stocks)......_- » 2 do... 43.03 42. 36 | 42. 28 $2. 55 43. 75 45.06 45. 40 46, 04 46. 22 ° 46.7 7 4n § F 42 QT 7 -. 48 
Railroad (29 stocks)._....._____- cactem do... 82. 66 82. 59 81. 37 78. OF 77.04 R80. 53 83. 01 84. 25 79 =3 g ( 84 8] > e + 

Standard and Poor’s Corporation: ‘ 0. 55 
Industrial, public utility, and railroad:§ 

Combined index (416 stocks) ___1935-39=100__| 170.3 172.3 | 173.9 171.7 172.8 181. 5 187.3 185, 0 177.7 18 187 aa 9 188 

Industrial, total (365 stocks) do 184.4 187.3 189. 3 186. 9 188.1 108.2 205. 2 202. 3 193. 3 199 m4 4 -. 2 
Capital goods (121 stocks) ..do 175.0 179. 4 | 181.9 179.2 179.9 190.7 197.1 193.3 189 ¢ 1R0 4 199 4 e492 — 
Consumers’ goods (182 stocks) “ee 169. 0 168.8 | 167.9 163. 1 163.7 168.0 172.9 171.4 164.6 187 Ag 16. ( my 

Public utility (31 stocks).............do__. 111.2 110. 2 110.5 | 110.2 111.5 114.4 115.8 115. 2 114.7 ! . 177 
poe .. 2a we 148.7 148.7 147.5} 141.6] 139.4 147.1 152.8 154.7 144.2 he ‘ ) 1a 3 
Banks, N. Y. C. (19 stocks) _____ ne ee 110. 2 106. 1 105. 6 105. 4 | 104.2 105. 8 108. 0 106. 4 109.0 11 ‘ Ff a3 
Fire and marine insurance (18 stocks) ____do___. 180.7 181.9 183. 4 | 182.7 | 184.9 193.0 195. 4 187. 5 182. 9 188 194 108 : 
Sales (Securities and Exchange Commission): aed 

Total on all registered exchanges: | | 

Market value....................mil. of dol__| 1, 683 1, 547 2, 030 | 1, 337 1,354 1, 626 1. 707 | 2 045 1.412 1 BOI ” non 145 

Shares sold _- .-thousands. 71, 481 67,024 | 74, 22 52, 456 53, 154 £9, 483 66, 385 85, 204 65, 122 63. 71" 188 62. ¢ 623 ons 
On New York Stock Exchange: ; .. 

Market value__..............._.._mil. of dol_- 1, 442 1, 320 1, 748 1,143 | 1,171 1, 302 1, 445 1.714 1.196 1 279 AIR 1 219 

Bhares sold_..__. thovsands..| 53, 327 50, 583 56, 928 40, 667 42, 438 41,583 | * 48, 204 60, 208 47, 449 44, RR 19, 431 42, 20 43. 464 

Exclusive of odd ict and stopped sales - : 
(N. Y. Times) ____- thousands... 35, 625 34, 290 38, 457 27, 402 27, 989 33, 642 36, 395 42, 531 25, 677 30, OR { ” 108 9. 513 
Shares listed, New York Stock Exchange ; a 
Market value, all listed shares_.-_.- mil. of dol.. 98, 112 102, 747 100, 120 97, 920 104, 61 108, 307 108, 911 106, 439 106, 309 100, 484 an) . 112. 099 
Number of shares listed __ ---...--Millions.. 2, 421 | 2, 437 2, 452 2, 528 2, 557 2, 568 | 2, 581 2, 502 2, 04 2, € 2, 627 4 3 644 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 
BALANCE OF PAYMENTS (QUARTERLY) 
Exnorts of goods and services, total mil. of dol 4, 375 5, 283 5 060 5 413 

Merchandise, adjusted. ..........__. di 3, 414 4,091 3, 842 4077 

Income on investments abroad____ de 396 471 458 

Other services..................-. ; ...do 565 721 769 rie 

Imports of poods and services, total. __......_do 3, 915 3, 938 3, 708 3 5K) 

Merchandise, adjus oe dc 3, 217 1 2, 680 2 633 

Income on foreign investments in U. 8 de 86 99 93 120 

a i eee eee : dc 612 OF 935 79 

Balance on goods and services__._____- do +460 +1, 345 +1, 361 1. 86 
Unilateral transfers (net), total do —1, 147 1, 375 —1, 221 Y 
SOE Ee aa ST ; de —112 —% —o% , p 
Government... ._.....--. ae 3 do —1, 035 ~1, 279 —1, 131 1. ORO 
U. 8. long- and short-term capital (net), total. do —353 —37 = ) 
Lr d — 294 — 287 +If my > 
Government.............-----___- de —59 8 o7 , = 
Foreign long- and short-term capital (net do +1 +108 412 R4 
Increase (—) or decrease (+) in U. 8. gold stock 
mil. of dol +893 +55 — 292 709 
Errors and omissions... .........-.- i 14¢ 237 +1 2 
* Revised. » Preliminary. 
the change in the number does not affect the continuity of the series 


§ Number of stocks represents number currently used: 
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May 1952 
= — | 
Unless otherwise stated, wp nee Soe PE rn, ate BE 1951 - = 1952 
and descriptive notes are shown in the | - | Sette, eae a Febru- 
M91 Statistical Supplement to the Survey | March April May June | July August er October ber — January ary March 
———— — - a — —_ 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
ee a 
FOREIGN TRADE | | 
Indexes 
Brpereeity 1936-38 = 100 253 265 260) 250 232 | 249 249 233 279 281 245 | Cate 
omens { 519 555 550 525 | 484 516 501 7 f 585 506 7) eee 
San valas do 206 210 | 212 210 209 | 207 202 202 23 208 206 P Fi aden 
s for consumption | 
pert do aa = 148 4 --4 = = 141 135 131 r 149 esis... 
¢! . do Fr 7 461 44 4 3! : 425 403 390 446 __ , es 
bg or a do....| 302 309 | 311 319 | 316 313 307 301 298 299 r 300 208 |... 
Agricultural products, quantity: 
Exports, domestic, t tal 
Unadjusted 1924-29 = 100 104 | 130 | 105 | 74 90 106 117 136 148 129 : | 
Adjusted do 120 165 132 | 117 | 101 99 86 81 103 116 123 | | tana 
¢ xcluding cotton | 
Te anosted do 155 190 5 | 150 | 126 155 157 149 158 157 157 ee 
Adjusted do 181 231 174 | 177 157 151 125 113 138 141 163 4. I> aan 
wts for consumptior | | 
” nad justed do 132 112 104 | 99 | 103 107 91 102 102 93 121 tins 
Adjusted do 116 104 107 | 109 | 114 116 95 103 108 92 116 ae $s... 
Shipping Weight | | | 
| 
l ater. trade: 
Oe te te sports4...... thous. of long tons 6,232) 8,758) 9,714| 9,526 | 8,865) 11,171] 10,981) 10,605) 9,400) 8,310 9-...--.-..|.-.-..-}.. 
General imports do 7,537) 7, 560 7, 84 8, 193 8,033 | 7,642 6, 673 7,873 | 6,890 “o "| RS UII A. Bi 
| 
Value | | 
s. including reexports, total4.__..mil. of dol. 1, 285 | 1, 370 | 1,354 1, 204 | 1, 190 | 1, 267 1, 232 1, 155 | 1, 388 1, 435 1, 247 1,328 1, 416 
Exports, i 
, geo aphic regions: | | | 
Py eee - thous. of dol 50, 184 48,199 | 50,051 48, 590 56, 400 58, 138 58, 477 34, 204 46, 383 51, 379 48,346 | 55,557 |_....._._. 
‘Asia and Oceania do 211,362 | 233,903 | 185,031 | 192,425 | 190,523 | 198,706 | 205,651 | 182,430 | 271,861 | 204,190] 222,073 256,707|_..._. “ 
F: + ” do 319, 041 385, 301 367,622 | 340,030 285,122 | 307,886 | 330,945 | 346,768 | 376, 891 438,770 | 385,795 | 338, 483 
Secthesn North America do 232, 063 | 263,716 | 255,651 | 236,801 | 202, 552 | 203,158 | 200, 248 | 214,670 | 208,123 | 180,749 | 192,25 | 203,655 |------ 
Southern North America do 163,047 | 149,135 | 140,068 | 138,646 | 136,429 146,970 | 136,504 131,301 | 155,444] 153, 135,460 | 149,414 }.......... 
South America _.do_.. 174,408 | 172,143 | 174,187 | 186,304 | 182,787 | 198,315 | 177,214! 133,913 | 187,279 | 205.342) 152,702| 198,038 |_......__. 
Total exports by leading countries: 
_ 9 _do....| 4,446| 4,70 | 8,078! 7,313/ 6,804| 8699] 10,6] 7,534| 5,600| 4os3f 7,718| 5,757 /.......... 
Union of South Africa do.___| 19,192 | 24,563 29, 089 21, 821 | 23,890 | 25, 477 25,482 13,850 18, 890 21, 503 22, 166 00000 4s Sin 
Asia and Oceania | | | | 
Australia, Sneieite g New Guinea do... | 15,167 | 13,168 8, 270 12, 874 16, 763 13, 579 13,936 | 14,304 24,673 | 26,026 18, 558 5 | ee ae 
British Malaya do | 4, 304 | 5, 462 4, 274 4, 447 5, 489 | 6, 003 4, 887 | 3, 648 | ey 5, 047 a — rks a 
ChinsO.. do 0 0 0 0 0 0 0 0 | Oe Qube’ Sevr@bdurw. 
India and Pakistar do 34, 535 39, 527 35, 465 30, 360 33, 751 41, 639 36, 870 | 41, 423 78,454 | 82,359 69, 645 77,879 |__.._. 
Japan do 67, 908 73, 194 51, 122 5, 076 36,720 | 34,303 een 40, = 58, - | = <= a Suse 
Indonesi do 18, 368 15, 799 15, 318 14, 628 14,692} 15,341 6, 225 | 7,177 2, 42 ; . faotzs.éib 
Republic of the Philippines oe 24, 107 27, 241 24, 026 34, 328 31,278 | 35,335 35, 820 27, 044 32,579 | 41,028 23, 052 26, 556 }........ s 
Europe: | 
Frenee ® do 27, 200 41, 331 36, 553 39, 535 37, 379 33, 214 34, 268 33, 193 40, 875 48, 152 41,079 20, 208 }......... . 
Germany do 40, 808 44, 296 40, 158 41, 786 33, 688 41, 279 —F- Ls S = > ane a, = "ey oe 
Italy... do 44, 385 62, 470 72, 198 38, 689 20,505 | 24,222 , 711 , 825 , 43, 3 win wee 
Union of Soviet Socialist Republics do 2 4 1 13 7 2 (‘) () 5 5 : oS ae 
United Kingdom aaa °° 63, 515 69, 496 56, 423 68,213 | 71,556 | 77,999 97, 170 99, 809 96,018 | 108, 084 78, 393 | Y re ae 
North and South America 
Canada, incl. Newfoundland and Labrador | 
do 232,087 | 263,701 | 255,608 | 236,889 | 202,497 | 203,155 | 200,182 214,625 | 208,123] 180,748 § 192,265) 203,655 j_......._. 
Latin-American Republics. total do 322, 314 307, 904 300,582 | 312,353 | 307,195 | 330,133 208, 074 252,965 | 326,970 | 341, 234 273,203 | 321,008 }....-..... 
Argentina do 16, 333 19, Olw 20, 231 24,368 | 23,960; 25,200 19, 723 13, 904 21, 558 19, 238 14, 750 > , aa 
Brazil_. do 49, 956 45, 919 54, 610 58,337 | 61,060 | 60, 125 a 51, 822 | Lg 81, 335 7 oe Py Bodoes 
Chile do 16, 538 13, 277 16, 218 16, 554 7, 408 15, 902 : 7,647; 12, 19, 346 c \ ee 
Colombia do 19, 063 22, = | 20, 795 24, 006 | ig | > a uy, = i 191 oo 20, 256 ae = eee 
Jubs 59,705 | 48, 834 40,782 | 42,627| 41,7: , 07 8 , 865 co 44, 168 . OTN: OR : 
aah ,- 60,226 | 61,916 | 60,952 | oo, oH | 59) 486 64, 391 59,538 | 62,805 | 62,345 €2 230 54,820] 54,526 |... 
Venezuela do..._| 46,2600! 45,536| 38,487! 39,531 35, 247 39, 025 32, 524 27, 702 40,122 | 39,172 33, 620 43, 450 |......... 
} | | 
Exports of U. 8. merchandise, total mil. ofdol..| 1,266/ 1,353| 1,340 1,230! 1,179} 1,258 1, 222 1, 147 1, 378 1, 425 1, 233 1,315 1, 403 
By 1 | | | | 
y economic Classes | 
Crude materials thous. of dol__| 173,226 | 228,512| 203,953 | 148,461 | 128,030 | 152,392 | 207,524 | 272,463 | 300,099 336, 658 394 Ee 
Crude foodstuffs do 123,998 | 163,562 137,880 | 135,776 | 105,050] 118,190 | 106,297 98,249 | 108,902} 100,783 127,575 | 128,777 |.......__. 
Manufactured foodstuffs and beverages. _ do 75, 166 82,412; 71,443 | 74,229) 72,807 78, 471 65, 570 61, 709 73, 316 69, 003 60, 389  t | een 
Semimanufactures 9 do 131,429 | 134,549 | 142,615 153,929! 155,016 | 149,528 | 145,292) 127,323 148,218 160,702 § 137,163 | 138,742 |.......... 
PR ne manufactures 9 do 762, 295 743, 808 784,215 767,932 718, 225 759, 212 | 696,835 | 587,341 747,243 | 749,176 |) aT 
y principal commodities | | 
Agricultural products, total do 332,396 | 419,984 354,602 310,744 251,719 | 276,985 | 307,653 | 349,603 | 415, 443 274 fie 6 | 
Cotton, unmanufactured do | 83,756] 117,761 93, 532 50, 660 32, 663 32, 139 70,787 | 116,856 | 165,771 | 213,167 § 148,921 |) 132,030/]......._. 
Fruits, vegetables, and preparations... do 17,917 14, 523 15, 912 16,417 | 13,799 17,099 | 16,738 21,332 | 20,978 20, 20, 144 19, 489 |......... . 
Grains and preparations do 130,715 | 177,297 | 138,191 | 131,766 111,027] 128, 156 115,985 | 103,925 | 119,108 | 115,441 § 129,674 | 145,121 J......._.. 
Packing-house products do 25,180 | 29,339 26,797 | 23,552 24, 130 19, 554 18, 703 16, 292 24, 618 27, 587 27, | FRI feererana-e 
Nonagricultural products, total do 933, 716 932,859 985,503 969,583 927,410; 980,807 913,864) 797,482 336 966,049 | 856,717 } ES 
Aircraft, parts, and accessories§ do 1, O81 1, 850 | 1, 007 3, 650 2 1, 536 2, 362 | 457 462 573 4.208 «| Saaernnee 
Automobiles, parts, and accessories§¢"__do 107,816 | 110,488 | 110,500 | 104,652 103,048 | 103,270 | 101, 188 75, 799 97, 346 96, 655 77, 940 Et Seneacencas 
Chemicals and related products" do 79, 012 | 82, 929 RH, 144 93, 417 89, 501 91,811 | R5, 644 71, 246 90, 358 89, 087 76, 149 gy aa a 
Copper" Bean do 7, 391 2, 261 7, 170 | 7, O87 7, 246 3,608 | 2,964 6, 679 9, 963 10, 271 7, 324 | RE 
Iron and steel-mill products do 55, 384 48,125 50,191 | 47,390 48, 588 48, 955 54, 605 45, 973 56, 500 7, 555 62, 962 63, 080 |.......... 
Machinery, total§¢*. ..do 223,846 227,414 220,758 219,062/ 217,286 214,991 193,706 | 171,991 214,210 | 237,990 7 212,877; 240,217 /.......... 
Agricultural do 12, 584 13, 621 13, 017 13,320! 14,015 15, 301 10, 631 9, 384 9, 574 10, 557 10, 818 of Sica 
Tractors, parts, and accessories§ do 31, 173 31, 765 28, 508 25, 160 28, 742 22, 956 21, 163 22, 204 24, 406 28, 478 27, 251 =r 
Electrical§? do 47, 132 48, 136 5), 247 §3,222| 48,311 50, 656 46, 354 36, 481 47, 227 49, 065 41, 602 , ¢ Yer 
Metal working do....| 16,237 | 18, 284 15,687 | 17,025] 17,279 15, 346 15, 692 12, 059 17, 391 18, 303 19, 823 ST Toaeeante * 
Other industrial@ do 161,378 | 99, 143 98,823} 96,901 95, 590 98, 826 88, 970 82,231 | 103,356] 118,781 § 103,612/ 116,642 )_......... 
Petroleum and products do 56, 260 | 58, 584 65,061 | 60,974 76, 389 85, 145 83, 540 69, 763 73, 519 73, 65, 017 gy Eee 
Textiles and manufactures do | 85,5301 79,036 75, 645 77, 546 61,305 | 62,891 62, 354 49, 742 69, 927 72, 721 56, 125 1 Roce abd 


* Revised. 
include shipments 
115.1; 85.0; 115.3; 81.2 
trade and from area and country data. 


! Less than $500 


58.8; 84.1; 50.6; 65.0; 78.7; 04 


4 


? Data for semimanufactures reported as “special category, type 1” are included with finished manufactures. 
§ Excludes “special category” exports not shown separately for security reasons. 
@ Data beginning January 1951 have been adjusted to conform to the 1952 revision of the export schedule. 


? Data beginning January 1952 exclude additional items classified as “special category.” 
under the Mutual Security Program (formerly the Mutual Defense Assistance Program) as follows (mil. of dol): March 1951-March 1952, respectively—106.7; 83.5; 129.2; 
Beginning July 1950, certain items classed as ‘‘special category” exports, although included in total exports, are excluded from water-borne 
© Including Manchuria beginning January 1952. 


See note “‘§’’. 


q{ Total exports and various component items 
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INTERNATION AL TR ANS, AC ‘TIONS OF THE UNITED STATES—Continued 























FOREIGN TRADE—Continued "] 
| | 
Value—Continued | 
| | | | 
CN EEE thous. of dol._| 1,099,908 | 1,032, on | 1,017,687 | 929, 802 | 590 | | 01 o71 | e292 aan | i‘ - ——? 
By dip pegions: | 7 , 8 | 894, 599 880, 355 721,071 | 833,360 | 818, 27 800, 558 921, 638 | 892,004 962, 500 
ot ae Ti 67, 082 69, 457 76, 55, 326 39, 7S 40.225 | 979 7 . = - 
Asia and Oceania._______-.._.__do 267, 287 | 270,121 | 242,572 | 235,728 | 293,954 | 200.332| 157,934| tasters | taeeee | tered rea? | 08 ce" 
Burope............ wo------------ - — 192, 860 181, 500 189, "702 179. 868 | 176, 527 1f 1, OR4 14, 415 147, 682 57, 204 1f2 244 178 88] — ~ 
North America. -_-..............do i 190, Sus 191, 769 202, 106€ 191,822 | 189, 588 192, 450 173, 896 218, 424 199. 5R4 19. 209 197 06 ' 76 to 
Southern North America____...______- = = 129, 951 118, 044 99,497 | 95,419] 100, 634 &4,712| 76.172 90 258 RR’ 503 03° 284 ml pom a 
fr ‘ ~ one £ | oa’ gan | “ nd = = ow SES | <— » Ae 03, 264 127, ¢ 131.814 
———————- ——— ae | 201, 783 207, 582 171,637 | 161,137 172, 55 142, 743 192. 946 188, 626 177, 721 189. 685 177. 805 
y leading countries: : os ”_ 
Africa: 
Egypt. nisliia " do 291 | 19,652/ 12,936] 5, 161 268 7R9 15 - 
oe me me ne wm = = ~~~ ~~ 0__- we I 9, 6o2 2,‘ 5, 16 263 7RE 27! 660 | 812 1, 063 8. 453 an 
Asia and Oceania oe ~-Go.---| 15,870} 15,202] 12,669/ 14,390] 8, 561 7, 851 5,402} 9,620! 11.002 a en + = “ ~ 
and | i i | ’ - , ‘ i | ' 
Ocean 7 : ' 
Australia, including New Guinea__..._.do_...| 42, 247 58, 351 62, 048 49, 933 22, 859 39, 265 7,105 3 | 516 ; 
= é ' 2, 9, 93: 22, 858 39, 26! , 105 14, 898 22, 4a¢ aL VF 
British Malaya _—-—----—-——-----“-do.-"] B47 | 43.204 | 24.578| 96,515| Ba973| soo! sioa| arera| oneo| ida] axcan| aon | 
wen ee o-oo eno - = - = - ~~~ ---- do 4, 946 2, 722 2. RRE 2. 062 2242 1. 434 12 ° san | “= 4 3 4 39, 3f 
India and Pakistan._____.__.._________do- 37, 547 38, 003 32, 117 36, 3% 32, 401 24. 394 7 a Rt. R. ae . a a ~ ox aan 
Ja —— Re --do....} 20,097} 17,121 26, 810 15,013 | 18,246| 12207] 14309! 15804] 15 021 7 ae sa aan | 
Se ———— | 25, 550 19,751 | 19, 526 | 24, 911 29,665 | 19.744 19. 457 17. 207 x 127 20) 704 on’ ORI 
Repub of the Philippines..----------do____| 29, 514 31,165 | 30, 382 | | 23,374 22. 302 19, 201 17313 15, 882 | 15, 58 14. 788 17 21 
rope: | | i _ > 
France eee eee renee merase eene a= = wa 31, 776 26, 390 | 28, O66 21, 239 24, 816 | 16, 332 15, 453 3, 635 | 15. 172 ~ 2 a 
G 19, 117 8, 217 2 r ‘ ‘ “p> = 13, 6 , 172 2 H4 14, 737 
ermany . . -.------------------------- = - a9 sae gH ae 24,558 | 21, 183 16,912} 19,165| 16,630| 14. 80¢ 17. 509 15, 990 
i iadinenseowsee ——— 3, of 3, 229 0, 967 9, 763 10, 698 | 9. 502 : 9 OF 11°29 >” ene 
Union of Soviet Socialist Republics. do 1,338 | 2207| 1,625| 2700| 2014| 3250] iiar| sore | (poSh] TSSS] 1.32) 13.019 
United Kingdom..___._..-..__- dail 36, 681 42, 598 45, 712 38, 701 | 44,311 39, 499 33, 251 33, 372 | 40, 269 35, 422 39.013 31 2 


North and South America: | 


Canada, incl. Newfoundland and Labrador 
218, 039 | 199, 548 189, 887 187. 035 176. TRS ae 









































ari thous. of dol__| 190,811 | 191,604] 202,008 | 191,671 | 189,287! 192.137| 171. 250 
-American muputtins, 6 total.......do__..| 363,189 | 303,315 | 291,602 | 251,110 | 248,340} 244.348] 208'190 | 264 796 sy 14 249 777 on ox oa? 012 
Ah cn i RT _.do 34, 734 32,845 | 29, 975 16, 805 11, 970 10, 426 | 8 29 | : 6 643 = in “— 203 - + = om _ 
ss CTS SA RT = 100, 704 64,456 | 68, 528 65, 068 54, 670 65,556 | 62,976 a3. 440 | 89 607 84. 857 AO RAT an -—i os 
SS a do__. 15, 400 27, 584 22, 076 15, 557 10, 815 18, 247 | 13, 863 18. 437 j 18, 197 1 A902 2 246 13 m4) 
eS aaa do_.. 27, 616 19, 237 27, 176 26, 894 37, 203 33, 541 22,851 | 34,305 34. 610 3h 598 49 On 92° On 
A a 43, 636 41, 289 33, 026 34, 073 39, 117 40,381 | 34,512 35, 501 31 417 13, 300 an RTT 32 420 
Mexico. ~----------40..../ 33,055 | 29,124 | = 26,373 | 23,951 | 26,025) 18,885 | 20,554) 26,426) 27°153| 32.850] 41.169) 36.177 
ES TT do | 26, 551 25, 866 | 30, 966 27, 294 26, 733 25,827 | 22,208 30, 119 25,822 | 27,333 33. 927 29, 889 
Im for consumption, a See 965,686 | 945,793 | 914,530 | 887,125 | 892, 983 | 745,850 | 872.242! & 0 or, ana | " 7 
Grad oe gg 309, 444 | 337, 6 _— 2, 242 27, 041 | 800, 544 914,910 | 901,073 | 971,60 
e ma! Se | , 444 337,649 | 297,629 | 299,748 293,043 | 289,191 | 237,220/| 256.798 | 213.237! 218 752 20. 233 20 22 
Crude foodstu ~“do..._| 233,978 | 150,548 | 171,225] 147,677 | 136,508 | 144,026 | 1222341 j@7'o16 | sha'cee | sar oem 4-4 Bp 
Manufactured foodstuffs and beverages. do. - 93,103 | 89,546) 91,544 | 92,570] 92,926/ #8418! 76.220| 93°493| 80 665 56,687] 79.260 | 75.617 
Semimanufactures___.............._. SZ if 227, 037 215, 764 | 221, 239 216, 519 198, 969 204, O65 169, 267 | 192.5292 | 183.271 183. 55A 205 170 186. 32% 
mR paren eeeensenecenena-=- do._..| 169,974 | 163,179 | 164,156 | 158,016 | 165,588 | 166,383 | 140,909} 162,493 | 164,985 | 154,200] 167,450 | 162, 252 
y principal commodities: ; : “— 
Agricul products, total..............do_...| 538,873 479,006 | 452,248 | 428,144 | 405,553 | 412,895 | 333, 443 | 388,157 | 378,975 | 360,292 | 437,235 | 439, 207 
Coffee pesckeorccceccosO0....) ICN] 85,665 100,701 | 90,657 86, 897 87,818 | 80,719] 117,074 127,025 | 138, 732 134, 047 153. 943 | 
Hides and skins. ----do....| 10,728 | 10,858 | 13, 038 13, 399 15, 187 14, 540 14,272 | 9, 757 5,826 | 5,154 5, 493 4,027 
Rubber, ernde, including guayule.-_-_do__- 74,347 | 73,232} 51,853 69,369 | 87,733 76, 837 59,282 | 52,911 54,489 | 43, 997 80, 393 73, 921 | 
Silk, unmanufactured.__- ae | 2, 081 | 1, 626 } 1, 216 1, 287 | 1, 035 | 1, 625 2, 003 | 2, 549 | 2, 0590 1, 730 2 R65 2 728 
| aan ~“do_---| 40,626] 39,717] 33,985 | 32309| 38,655| 38:043/ 30,063} 30°207| 24 379 7,506 | 25,987 | 29,394 | 
Wool and mohair, unmanufactured.._.do....| 84.842 | 105,037| 84,706 | 70,942| 48,000} 57.856) 34.131 42.153 | 30,728 | 35.2151 37.9061 33 648 
Nonagricultural products, total... do____| 494, 661 | 486,680 | 493,545 | 486,386 | 481, 572 | 480, 088 | 412,407 | 483,085 | 448,066 | 440,252] 477.675 | 461.385 
Furs and manufactures.______- tip onf wept 16,638 | 8, 537 | 8, 913 | 7,503 | 8,061 | 5, 336 7, 515 5,889} 9,355 6, 57 6, 352 
Nonferrous ores, metals, and manufactures, , 
eer--2----------------- thous. of dol..| 75, 522 69, 182 57, 425 71,740 | 67,450! 78,193] 57,997! ‘70,382 | 59,732 | 65,235 65. 504 75. OTT 
Copper, incl. ore and manufactures.__do_.- 17, 989 21, 909 23, 308 24,457 | 23,493 30,744] 25,671 23.175 21,776 | 19, 871 28, 638 2)’ 285 
SS A “we 22,680 | 13,297 | 8, 036 12,930 | 13,090} 10,281 | 5,860 | 14. 287 4. 148 | 7, 870 2 552 5 BNE 
Paper base stocks. .....................do....| 31,209 | 29,240 | 38, 598 44, 995 42, 181 35,240 | 31,191 | 36,161 31, 025 30, 421 33, 447 31, 727 
, SSS Se we ES 44,057 | 39,356 | 43, 525 41,261 | 42,994) 47,695 38,758 | 50,009 47,814 44, 799 42, 230 43, 246 |_. 
Pe and products. .......------.do....| 50, 601 51, 223 52, 425 52,578 | 48,447 | 44,664 43, 122 51. 081 48. 415 48 522 60, 547 §3°717 | wo=--- 
, 4 |) 9 REN &: 
| j 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
0 tions on scheduled airlines: 
iles flown, revenue........_________ thousands- 29, 7: 29, 085 30, 813 29, 318 32, 229 32, 551 31, 529 32, 144 30, 290 30, 973 32, 221 30, 896 
Express and ht carried _. ....-Short tons- 21, 662 18, 111 19, 085 17, 173 15,543 | 17,909 17, 853 19, 106 | 7,783 | 19,121 § * 18, 484 16, 269 
Express and freight ton-miles flown __thousands. 13, 620 11, 287 11, 902 10, 327 9,739 | 11,318; 11,165| 12,203] 11,492] 12,444 11, 911 13, 080 Be 
Mail ton-miles flown__.._...._..._._____. do... 5, 124 4, 5Al 5, 035 4, 805 4,612 | 5, 029 | 4, 938 5, 717 5, 993 | 7, 966 871 5. Gan “g 
Passengers carried, revenue. Lo a ee 1, 660 5 1, 708 1, 804 1, 866 1, 861 | 1, 960 1, 895 1, 878 | 1, 64 1, 571 1, 576 1, 52 
Passenger-miles flown, revenue.............do....| 835,920 | 834,685 | 859,130 | 922,856 | 914,367 | 956,974 934,584 | 919,952 | 812,028] 8342083] 851'723| 790° 871 
Express Operations | | 
Operating revenues._..........____-. thous. of dol 19, 377 18,769 | 18,895 17, 852 17,172 | 17,389 17, 845 18, 273 18, 725 22, 746 20,143 
Operating income.___._.... .._..- 1 * ae 80 24 6 418 42 76 146 37 | 65 44 77 | 
Local Transit ~ a 
fuses, average cash rate......._.._.__....__cents..} 10.4185 | 10.4818 | 10.5231 | 10.231 | 10.5645 | 10.6010| 10.6642| 10.6813 10.7032| 10.8224] 10.8808! 11.0590 11,0882 
Passen carried, revenue............... millions ’ 1,174 1, 105 1,117 1, 048 989 1,016 1,012 1, 103 1,072 1, 105 1, 071 1,012 1, 069 
Operating revenues.................. thous. of dol__| 129,600 | 125,700 | 127,300 | 120,500 | 117,300 | 124,800!| 114,800 | 130,200 127,800 | 139,200] 128,500] 123,900 
- Class I Steam Railways 
Freight carloadings (A. A. RD): 
tn ko a thousands_. 3, 785 | 3, 152 3, 233 4, 039 2, 992 3, 291 4, 142 3, 478 3, 155 | 3, 522 2, 828 | 2, 886 3, 624 
rs es (apap ss hoe Tides Bi ewe Cs Th Ee do... 689 546 537 710 444 589 755 B53 642 770 627 57 686 
Sa 7 ae do 81 61 65 83 63 66 79 64 66 g2 6 6 79 
a nll 229 193 197 241 168 194 227 189 175 i198 165 172 218 
Grain and grain products___............. do 247 198 178 216 212 217 25 219 210 240 197 19 4 
x manag E icedctitdnintbicndinhneweneee do- 35 34 33 34 27 34 69 73 51 416 34 33 37 
a Ee ..do 101 216 330 452 356 361 422 312 202 118 70 7 105 
Merchandise,  % eee wee do 425 324 309 366 268 296 368 | 304 | 285 | 331 263 mH 377 
Miscellan ($66 o ddehettneasenccco tl 1, 979 1, 580 1, 582 1, 987 1, 454 1, 533 | 1, 967 | 1, 664 | 1, 524 | 1, 747 1, 405 1, 463 1, 888 


* Revised. ‘Deficit. |OIncluding Manchuria beginning January 1952. 
o'Data for March, June, September, and December 1951 and March 1952 are for 5 weeks; other months, 4 weeks. 
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TRANSPORTATION AND COMMUNICATIONS—Continued 
EE 
TRANSPORTATION—Continued 
Class I Steam Railwaye—Continued 

Freight carloadings (Federal Reserve indexes): 

Total, unadjusted odaaasall 1935-39 = 100_. 130 133 135 137 130 137 144 146 140 1233 128 126 1% 
Coal ee oe 112 112 lll 120 97 122 130 134 140 127 133 120 lll 
Coke re 204 193 208 212 209 206 209 202 218 216 214 203 198 
Forest products . 147 156 160 158 143 155 153 152 149 128 139 140 141 
Grain and grain products 138 139 124 125 156 151 148 154 156 135 146 137 128 
Livestock paduundideditantonapecahonneetetl 49 61 57 49 50 64 107 128 88 65 64 57 53 

nee vewts es 70 193 296 321 325 313 308 267 174 73 64 69 75 
Muchandiss, “Le. Ll. : 54 51 48 47 44 47 48 48 47 43 44 47 48 
EN EE ee do. 149 149 149 148 143 145 154 157 149 134 138 140 142 

Total, adjusted .do. 139 136 133 131 125 133 133 135 137 133 141 136 133 

Se _ 112 112 lil 120 97 122 130 134 140 127 133 120 1 
he ni teciinnhadnepebiadidmedail 202 197 210 217 215 215 211 206 218 206 203 192 196 
Forest products 147 156 154 152 143 148 142 144 152 144 155 146 141 
Grain and grain products. 18) 158 141 123 130 140 132 154 159 143 146 140 139 
Livestock... - 62 68 64 61 61 67 81 83 70 68 67 72 66 
eae 1 212 212 207 203 209 205 180 180 235 256 277 257 
Merchandise, |. c. 1 53 51 qe 47 45 47 46 46 46 44 46 49 47 
Miscellaneous 157 151 148 144 142 144 143 144 144 142 151 149 149 

Freight-car surplus and shortage, daily average: 

Car surplus, total ecscegenGnetened num 2, 387 8, 601 8, 300 21, 677 28, 062 4, 422 3, 640 2, 593 3, 375 7, 855 11, 255 8, 1 9, 
TE! A ET te 7 24 1, 203 15, 463 13, 109 1, 412 164 i} 203 1, 456 3, 396 1,012 2, 161 
Gondolas and open argpes, eae 724 2, 812 434 133 11, 928 0 4 19 4 us 1, 859 2, 084 1, 516 

Car shortage, total... RERRSERE  S 32, 365 14, 603 9, 858 9, 721 8, 613 18, 154 14, 902 19, 045 8, 586 3, 889 3, 906 3, 992 2, 621 
Box cars... es i 9, 484 4, 760 3, 065 2, 716 7, 531 4, 181 6, 235 2, 459 1, 201 1, 430 1, 747 845 
Gondolas and open hoppers TREE MRED. 2 ae 5, 323 3, 815 3, 929 5, 641 4, 873 9, 359 9, 231 10, 168 5,311 2, 336 2,014 1, 550 203 

Financial operations (unac justed): 
Operating revenues, total.......... thous. of dol__| * 875,600 | 851,445 | 888,716 | 855,753 | 816,812 | 909, 945 929 | 965,552 | 903,864 | 902,605] 867,034 | 844,966 | 875,471 
reight.. | ALAS PIRES do... 741,001 | 722,012 | 752,588 | 710,732 | 674,008 | 758,759 | 716,304 | 816,182 | 743,206 | 689,208 — 712,906 704,301 | 720, 286 
Passenger. _- ORE Es theses do... 70, 569 66, 762 70, 657 80, 641 80, 602 83, 74, 092 71, 129 1, 795 8x, 238 82, 343 73, 470 74, 077 
Operating expenses do... .| * 677, 758 850 | 693,820 | 677,685 | 683,824 | 700,651 | 660, 408 , 508 | 672,482 | 649,044 1 685,369 | 649,687 | 675,135 
Tax accruals, joint facility and equipment rents 
thous. of dol. .| * 117, 530 112, 000 119, 977 114, 138 91, 053 128, 412 119, 797 144, 144 136, 373 118, 479 115, 598 119, 385 123, 697 
Net railway operating income._............do....| * 80,312 70, 595 74, 937 63, 930 41, 935 80, 881 75,725 | 121,900 95,008 | 135,172 66, 067 75, 895 76, 639 
EE I AI EAE eS 51, 187 44, 685 49, 225 50, 192 16, 366 , 497 50, 255 , 840 68,058 | 150, 661 41, 363 eS eee 
Financial operations, adjusted: § 

Operating revenues, total...........- mil. of dol. 854.2 872.7 855. 1 871.3 818.4 854.3 873.2 897.0 907.1 2) eee owe. eee 
ae te do...| 7168] 7386) 7191) 7285] eg27| 7122] 7343] 751.2) 755) 727.0)... 
— SRE EE 71.4 69. 1 71.5 77.9 73.9 74.8 74.4 72.7 75.1 0 | Ee reese ree 

EE SES Seer eres do... 783. 1 799.7 793. 5 795. 4 774.8 806. 5 793.9 818.2 818.0 >} eres pete OT 

Net railway operating DOI cod. ckkocusak do.... 71.1 73.1 61.6 75.9 43.6 47.8 79.3 78.8 89. 1 | ft Serres Teeew St Sereeroe 

Net income. te NSS Se 38.9 40.7 30.2 4.0 12.9 16.0 49.5 47.2 56.3 Fee Se biietihedia bs th saibi tee 

Operating results: : 

reight carried 1 mile... ..mil. of ton-miles_. 58, 069 56, 908 58, 764 56, 643 53, 284 60, 017 58, 131 61, 838 56, 740 52, 664 54, 700 | 

Revenue per ton-mile__._- ay 1. 325 1, 337 1. 342 1.323 1.333 1. 326 1. 208 1.374 1. 369 1.372 o ~ ae tuct ene 

Passengers carried 1 mile, revenue..... millions. 2,718 2, 583 2, 638 3, 093 3, 190 3, 287 2,918 2,718 2, 007 3, 354 eh etre Shape 

Waterway Traffic 
Clearances, vessels in foreign trade: 

Total U. 8. ports : ....thous. of net tons... 8, 250 9, 299 10, 161 a ee ee ee ee eee ees ee ee 
he SEER SCARE. ical 4, 660 5, 216 5, 980 GO, FED Preccocecececcencescalsconececueliecesocesedinnseécssediseasbeneutibecesasinn———ias 
RGN RS RES Ae a * ee 3, 500 4, 083 4, 181 | RR SSR HESS (ESTER ETS OS 

—- Canal: 
et or thous. of long tons. 2, 713 2, 668 2, 695 2, 632 2, 599 2, 774 2, 685 2,729 2, 571 2,915 2,687 2,619 3,115 
im United States veasels.................. ies 1, 237 1, 360 1, 286 1,170 1, 280 1,179 1, 210 1, 289 907 1, 205 1,004 1,011 1, 130 
Travel 
Hotels: 
gsereap onto por cooupied soom eiuiandidinaedl dollars... 5. 83 6. 36 5.79 6. 32 6.08 6. 68 6.58 6.79 6. 83 6.18 6. 37 6.39 6.24 
Rooms occupied ‘ percent of total... ‘77 82 81 81 75 79 83 85 7 65 77 79 77 
Foreign travel index._..same month 1929—100_. 214 244 251 252 219 243 246 244 243 218 242 240 225 
ore rave 
ee = ER SRS number. 63, 960 60, 854 51, 413 58, 967 74, 203 95, 978 86, 849 65, 535 51,315 

v: 8. citizens, departuresc*. swttlsactball Y 64, 845 57, 982 57, 981 82, 606 86, 087 75, 493 51, 862 46, 549 44, 084 

Emigrants. ie aad Sweets 9S 1, 661 1, 686 1, 809 fg ae ee ee Pees ee ee 

Immigrants. PSE ASE 15, 360 14, 537 17, 045 23, 605 17, 943 18, 020 19, 001 25, 847 28, 347 

Passports issued... ...... snitaphecililicaitiinaiadl do. 26, 113 30, 227 35, 678 39, 653 27, 411 24, 670 17, 398 19, 602 18, 364 

National tm SR ESSE thousands. 376 541 2, 107 3, 547 3, 474 1, 681 S4e 353 
Pullman 

Revenue passenger-miles.......... -millions.. RR3 805 766 850 766 787 785 794 TRS 

Passenger revenues__..............- ‘thous. of dol_- 9, 264 8, 500 8, 075 10, 363 9, 200 9, 531 9, 567 9, 663 9, 579 
COMMUNICATIONS 
Telephone carriers:O 

Operating revenues .......-thous. of dol. 319,021 | 312,404 | 318,790 | 318,428 | 317,948 | 326,328 320,205 335,570) 334,449 | 341,381 § 330,151 os 
Station revenues _. PS: do 185,045 | 184, 934 185, 965 186, 604 185, 072 187, 231 188,477 | 194, 221 196,380 | 199,422] 198,907 106,952 |.......... 
Tolls, message do 111,979 | 105,507 | 110,77. 109,396 | 110,185 | 116,208 | 108,331 | 117,636 113,990) 117,526 § 115,814] 110,319 |.........- 

Operating expenses, before taxe 8 ite do....| 222,206 216, 413 226, 647 222, 998 232, 641 235, 864 225,658 | 238, 005 235,785 | 242,793 | 240,030 | 231,914 /.......... 

Net SPRONS SROUERG. ...ncnnapcsiosingneed do. 41, 444 41, 242 40, 391 40, 418 35, 505 37, 815 29, 429 38, 970 39, 647 40, 855 39, 077 hg 

Phones in service, end of month.._...thousands.. 39, 029 39, 213 39, 406 39, 555 39, 707 39, 889 40, 066 40, 279 40, 451 40, 679 40, 127 40, 314 |........-- 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegraph: 

Operating revenues ...thous. of dol_. 16, 391 15, 014 16, 235 16, 072 15, 422 16, 360 15, 725 17,173 16, 120 17, 423 16, 789 See 

Operating expenses, inel. de »preciation .do.. 13, 996 13, 282 14, 199 14, 033 15, 127 15, 057 14, 623 15, 009 14, 679 15, 548 15, 191 DE Ge Yecsccesece 

o Net operetin 1g revenues i hates 1, 521 BAL 1, 157 1,173 4 669 456 371 1, 395 720 1,317 717 FE Tecesecunsée 
cean-cable 

Operating revennes. -. , ee ee 2, 326 2, 215 2, 227 2,149 2, 082 2, 142 2, 184 2, 366 2, 235 2, 448 2, 199 t ); a 

Operating expenses, incl. de »preciation x Vat 1, 683 1, 638 1, 736 1, 693 1, 768 1,712 1,674 1, 665 1, 669 1, 730 1, 752 »  ipengooce 

Net operating revenues inet ncaa do.... 427 364 267 241 106 224 315 509 378 517 / ia =|} ee 

Radiotelegraph: 

Operating revenues we Tene 2, 476 2, 350 2, 491 2, 456 2, 375 2, 455 2, 453 2, 569 2, 532 2,726 2, 669 i inedi.dusee 

Operating expenses, incl. de »preciation - < “ee 1, 954 1, 895 1, 968 1, 982 1, 974 1, 984 1,946 2, 022 2, 036 2, 156 2, 099 i y aeeeteee 

Net operating revenues a “ae 409 332 394 347 283 365 400 441 388 495 443 | Se 
































* Revised. » Preliminary. 4 Deficit, t Revised data for February 1951, 4 $3,412,490, 


§ Discontinued by the compiling agency after December 1951. 
Data exclude departures via international land borders; land-border departures during the 12 months ended June 1950 amounted to less faea i percent of total departures. 


©Data relate to continental United States. Beginning January 1952, data for several small companies, not previously covered, are includ 
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July August 
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CHEMICALS 





CHEMICALS | 
Inorganic chemicals, production: t 


Ammonia, synthetic anhydrous (commercial 
short tons..| 147, 289 147, 560 146, 9 132, 158 146, 592 146, 664 147, 508 
Calcium arsenate (commercial) _- thous. of Ib__| 5, 342 6, 566 f 6, 792 4, 092 900 () 
Calcium carbide (commercial) ____- short tons..| 60, 22 62, 557 f 64, 514 65, 421 68,170 | 67, 255 
Carbon dioxide, liquid, gas, and solid© 
thous. of Ib_.| * 84,392 | * 99,152 | r 131,068 | - 120,473 | 140.799 | + 157. 590 | r 127. 406 
SEE De ae short tons 207.106 | 200,298 | 2 24 02, 69 210.477 | 215.729 | 212 083 
Hydrochlorie acid (100% HC) - ..do 57, 467 57, 04 8, 4 7,072 7,111 56, 005 56, 881 
Lead arsenate ood 4 ‘van he thous. of Ib 4, 672 2, 67 1, 838 S ( (1) 
nen (100% HNOs3)-_...-.--- short tons 125,732 | 118, 132 St 115,398 | 12 123.996 | 124. 304 | 
xygen (high pu ind eS e8 mil. of cu. ft__| 1,819 1,812 Se 1, 748 R94 1 829 
Phoeohoricractd (50% HsPO,)--- short tons 163, 673 152, 577 157, ORE 147.392 15 163° 038 151. 677 
Soda ash, ammonia-soda process (98-1007 | | 
aa short tons..| 461,412 | 439,77 458,217 | 434,399] 434.892] 419.987] 403. 028 | 
Sodium bichromate and chromate =e SS 12, 171 11, 321 R58 11,011 10, 388 10, 966 10, 660 
Sodium hydroxide (100% NaOH). do__. 258, 596 252. 169 282. RR 2 289 256, 7 262, 683 250, 727 
= Silicate, soluble silicate glass (anhy- 
rous).. short tons..| 53, 338 45, 132 $7 41, 210 35, 730 46, 978 42, 666 
Bottom sulfate, Glauber’s salt and crude salt 
cake. a tona__| 79, 517 77, 452 & 81, 196 72, 396 74.974 80, O37 
Sulfurie acid (100% H»S0,): 
Production do....}1, 172, 100 |1, 133, 353 |1, 151, 068 066, 4 077, 216 |1, 074, 257 |1. 046, 0 
Price, wholesale, 66°, tanks, | at works 
— dol. per short ton. 20. 00 20. 00 20. Of 0. 00 2. 00 2. 00 20. OX 
Acetic oid (synthetic and natural), production 
thous. of Ib 43, 069 42,176 43, 224 39, 4 40, 778 43. 767 39, 309 
Acetic anhydride, production = 85, 84, 358 88, 81 82, 968 86, 306 R5, 5G 86, 343 
Acetylsalicylic acid (aspirin), production...do____| 1, 013 1,078 1, 283 1,00 99 1, 134 | 945 
Alcohol, ethyl: | | | 
SS a ae ..thous. of proof gal. 35, 722 | 37, 740 | 46, 173 35.767 | 35. 542 | 44. 599 | 40. 945 
Stocks, total _- do.. 65, 982 71,001 | 91,087 99, 684 101, 244 107.722 | 101,740 
In industrial alcohol bonded warehouses 
thous. of proof gal. | 59, 568 62, 087 72, 221 74, 411 77. 190 73. 525 71, 10 
In denaturing plants_____. ake do_...} 6, 414 8, 914 18, 866 25, 273 24, 054 34, 196 30, 63¢ 
Used for denaturation t.._.____. do....| 39,879} 52,914] 52, 564 43, 611 43. 655 42. 509 39, 924 
Withdrawn tax- ‘=m — do.. 2, 952 2, O51 1, 721 1,178 2, 258 3, 033 3, 505 
Alcohol, denat | 
ta. thous. of wine gal 21, 438 28, 204 28,063 | 2 23, 348 22 757 21. 421 | 
Consumption (withdrawals)..__________ do 20,448 | 21,9% 27, 498 23,7 22 381 21. 030 22 392 
Stocks... ...... en or _..do 2,517 8,714 8,044 8,79 9, 762 10, 252 
Creosote oil, production. Te Wey thous. of gal_- 12, 997 12, 971 12, 708 11, 822 11. 677 11, 186 
Ethyl acetate (857). production. _._ thous. of Ib. 9, 307 10, 463 9, 235 7,315 6, 479 5, 607 
Glycerin, refined (100% basis): 
igh gravity and yellow distilled: 
TE i sa thous. of It 8, 635 7, 603 7, 88 6. 314 3 661  4e 6. 061 
NS SS Sa 2 d 7, 59 7, 541 8, 21 7,1 6, 405 6. O7F 6, 072 
— aT j 18, 644 18, 820 19, O2¢€ 18, 664 7, 29 16, 165 ! if 
Chemically pure: 
a aT do 14, 326 90 1, 098 0, 57 6. 970 10. &7¢ 10. 540 
Semeepenem. ............4---- do___.| 8, 423 7, 47: 8, 26 7, Of 6, 324 6. 94 6.714 
iS i do 26, 046 27, 411 27, 399 7, 787 24.914 4 RR 25. 94 
Methanol, eerewa: 
Natural (1007)............_. _...-thous. of gal_. 174 160 159 180 17¢ 180 172 
Synthetic OO a do__.. 15, 349 15, 278 14, 614 14, 759 14, 845 15. 536 15, 431 
Phthalic anhydride, production_____ thous. of Ib- 22,114 21, 437 21,141 19, 678 21, 524 21. 24] 18, 883 
FERTILIZERS 
Consumption (14 States)§..___ thous. of short tons r 1,608 1, 407 994 509 302 349 494 
E ht a short tons 209, 649 244, 818 285, 768 217, 760 300, 139 297,010 | 235, 053 
itrogenons materials.._____. aS do 15, 430 17, 176 27, 532 23, 433 25, 762 13. 139 16, 570 
Phosphate materials............_. do 177, 554 201,917 | 238, 165 176,300 | 262, 569 250, 668 183, 344 
Potash materials.............._. do 8, 399 13, 407 7, 286 8, 812 9, 049 11, 585 14, 197 | 
Im pee, a ..do 259,450 | 283,809 | 282,314 215, 065 151, &37 194, 530 | 147, 137 
itrogenous materials, total._.......__- ....do 165, 929 212, 781 226, 829 137. 981 79, 692 128 O11 89. 105 
OU ES ae do 74, 451 94, 291 98, 278 74, 874 33, 065 58. 487 41. 768 
Phosphate materials._.._............._- do 12, 034 8, 918 7, 936 14, 504 7. 871 17.154 10, 798 
ee See do... 63,701 | 31,105 23, 122 47, 929 52, 158 37. 152 37, 708 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, | | | | 
port warehouses....______ .-dol. per short ton_-. 53. 50 | 53. 50 53. 50 53. 50 53. 50 53.50 53. 50 
Potash deliveries_...._.__- WS acs 's short tons..| 128,661 | 115,369] 110,777/| 101,663 / 106,134] 112,498 | 113,326 
——— (bulk) # | | 
CL ee Se do 71,106,445 |"1,057,492 [71,036,724 | * 877,081 | r 822.116 | + 850. 0090 | * 811. 543 
Stocks, end of month............_.______. do 71,119,928 | * 938, 648 | © 832, 284 | 919, 900 [1,005,216 |r1.240.213 [1,268,280 
NAVAL STORES 
Rosin (gum and wood 
Production, vgoarerty total__.___- drums (520 Ib.)_| 433, 180 569, 450 579, 940 
Stocks, end do__. 558, 580 601, 000 665, 530 
Price, gum, wiulende, “WG” grade (Sav.), bulk 
dol. per 100 Ib 8. 90 8. 90 8. 90 8. 90 8. 23 8. 33 8. 67 
Turpentine (gum and wood): 
Production, srarenty RE bbl. (50 gal.)__| 141, 200 . | 193, 220 195, 260 
Stocks, endo quarter_____. do 128, 760 | 152 490 |_. | 179 300 
Price, gum, wholesale (Savannah) __dol. per gal- 92 92 .79 78 | .73 68 75 
* Revised. '! Not available for publication. {Revised data for January-October 1950 are available upon request © Revise 


consumed in the same plants manufacturing soda ash; revisions for January and Fi 
Revisoteerie. Data shown prior to the November 1951 Survey represent alco! 
exclude data for Virginia; effective January 1951, this State reports quar 
91; ~December, 111; 1952—January—March, 322. 
oR Revisions for January and February 1951, respectively (short tons 
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MISCELLANEOUS 


Explosives (industrial 


owder 


Black blasting | 
High explosives 


, shipments: 
thous. of Ib 


do 


Or oction 7 long tons. 
Stocks. - -- ESSE 
FATS, OILS, OILSEEDS, AND 
BY PRODU cTs 

Animal fats, greases, an 1 oils:% 
Animal fats 
Production thous. of Ib 
Consumption, factory Speen ..do 
Stocks, end of month....-.--- ...do0 
Greases 
Production _....------------------------- do. 
Consumptior , fact ry eae 
Stocks, end nt ‘ an 
Fish oils: 
Production do 
Consumption, factory — SS 
Stocks, end f month." a 
Vegetable oils, oilseeds, and byproducts: 
Vegetable oils, total 
Productior ude , ...-.mil. of Ib 
Consumption, crude, factory..-.- ici 
Stocks, end of month: 
Crude — ..do 
Refined " a 
Exports thous. of Ib 
Imports, t do 
Paint oils ‘ _.do 
All other vegetable oils ‘. —_ 
Copra: 
Consumption, factory short tons 
Stocks, e1 fr th do 
Import _.do 
Coconut or ¢ a 
Productiot 
Crude .. thous. of Ib 
Refined do 
Consum pti factor 
Crude _.do 
Refined _...d0 
Stocks, end of month 
Cruded é do 
Refined do 
Im: ~orts do 
Cottor iseed: 
Receipts at mil thous. of short tons 
Consumptior sl do 
Stocks at n 1 of month di 
Cottonseed « Ke i meal 
Productiot short tons 
Stocks at 1 1 of month do 
Cottonseed « 
Production thous. of Ib 
Stocks, end ofr th do 
Cottonseed « refined 
Productior do 
Consumption, factor do 
In oleomar rm dc 
Stocks, end oft th ac 
Price, whol lrun N.Y.)*...dol. per Ib 
Flaxseed 
Production mate thous. of bu 
Oil n 
Consumpt do 
Stocks, en f th do 
Price, whol 1 (Mi dol. per bu 
Linseed oil, raw 
Product thous. of Ib 
Consumpt factory do 
Stocks at factor d of month do 
Price, who dol. per Ib 
Soybeans: 
Productior p estimate thous. of bu. 
Consumption, factory do 
ntl a eS 


Stocks, end ofr 
Soy be i 


Productiot 
Cruae 
Refined 


Consumptior 

B8tocks, end of 1 
Crude 
tefined 


Price , wl 
* Revised 


Revisior 
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ne wit! 


Compiled by the U. 


..thous. of Ib. 
do... 
0 Lae 


ry, refined 


_.do 
do 


dol. per lb 


edible (N. Y.) 


50 for production, consumptior 
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ludes stocks owned by Commodity Credit Corporation. 























2 December 1 estimate. 


and stocks will be shown later. 























September 1950, data included for sperm oil, crude palm, castor, and coconut oil are on a commercial stocks basis, 
S. Department of Labor, Bureau of Labor Statistics. 


Data prior to February 1951 will be shown later. 























| 1951 1952 
Y ' Septem- Novem- | Decem- Febru- 
March | April | May | June July August October ber ber January ary March 
CHEMICALS AND ALLIED PRODUCTS—Continued 
985 | | 743 787 768 946, 1, 276 1, 610 1, 5991 1, 164 1,325 1,193 R42 
54, 277 59, 38 63, 285 60, 687 56, 451 65, 264 62, 425 68, 033 62, 244 53, 297 55, 512 , 57, 659 
| 
| 453, 685 | 419, 312 438, 843 421,116 458, 025 448, 842 462, 701 459, 805 418, 655 435, 828 433, 871 412, 481 445, 014 
}2, 796, 784 |2, 7 750, 305 |2, 711, 267 |2, 719, 821 |2, 669, 635 |2, 665,801 |2, 754, 129 |2, 782, 423 |2, 805, 902 |2, 837, 432 92, 851, 214 |2, 883, 571 |2, 850, 666 
| 
| | | 
| 

318, 211 326, = 308, 257 279, 284 297, 887 281, 549 327, 893 378, 755 398, 619 417, 530 | * 388,109 367, 470 
148, 635 117, 406 117, 21 101, 144 72, 754 103, 387 98, 302 116, 026 112, 690 96, 644 121, 909 121, 614 119, 044 
266,213 | 261,037 | 266, 198 273,326 | 277,129 | 270,761 | 258,887 | 261,850 | 260,893 | 303,436 | 327,037 , 625 955 

] 

51,696 | 48, 086 54, 892 52, 630 47, 222 54, 642 46, 862 49, 801 58, 013 56, 659 58, 919 58, 217 52,114 
55,344 | 47,750 | 48,118 40, 841 28, 110 46, 782 41, 551 44,277 42, 855 42, 189 45, 248 42,173 40, 075 
82,568 | 86,779) 94,507 | 101,780} 113,378 | 113,712} 110,682] 103,919 | 104,574 | 100,465 § 103, 801 938 | 100, 536 

| 
716 800 | 9, 189 19, 082 25, 463 25, 240 18, 789 16, 612 | 2, 297 2, 305 900 169 298 
13,634 | 11, 543 10,443 | 10, 194 8, 925 9, 993 10, 918 11, 508 11, 477 9, 089 9, 840 8, 578 9, 429 
54, 817 | 45, 921 62, 053 | 79, 494 75, 111 104, 219 97,846 | 109, 630 102, 999 96, 437 82,084 | * 73,205 73, 055 

| 

501 | 428 420 371 330 396 440 616 604 552 584 * §22 484 
518 434 398 342 277 358 377 487 | 44 478 529 509 452 

| 
1, 055 | 1, 051 | 1, 062 | 1, 028 1,026 1,005 1,021 1, 100 | 1, 202 1, 251 1,279 1, 287 1, 272 
410 | 55 | 442 400 | 329 255 250 292 368 436 504 556 590 

47, 188 61, 234 61,065 | 97,151 83, 367 83, 843 74, 267 52,833 | 58, 618 880 39, 913 cj |, ai 
46, 727 36, 723 45, 093 30,308 | 27,157 28, 433 19, 636 33,087 | 36,391 35, 813 39, 332 24, 878 |----...-. 
5, 036 4,619 7,677 | 1, 674 2, 285 2,415 1, 245 2, 869 3, 989 442 1, 886 ey 
41, 691 | 32, 104 | 37, 415 28, 634 24, 872 26, 019 18, 391 30, 218 32, 402 35, 371 37, 446 | ft eee 
37,616 | 33,340 38,365 | 26,769 22,047 37, 219 29, 539 37, 297 35, 774 28, 859 29, 807 30, 476 26, 367 
30,386 | 34, 241 22, 926 | 20, 732 26, 334 5, 462 21, 161 21,6443 | 21,063 21, 546 27,492 25, 202 20, 923 
41,987 | 31,621 28, 100 21, 716 29, 661 A 147 31,978 | 46,183 31,787 41,011 34, 681 _ 3 ¢ Rew 

} 
| | | 

48, 080 42, 026 | 49,264 | 35,112! 27,903 47,172 37, 410 48,133 | 44,97 36, 929 37, 492 38, 132 33, 176 
31, 844 , 277 26, 499 23, 224 17, 645 28, 028 24, 983 28, 270 26, 578 22,714 31, 625 27, 987 30, 494 
56, 197 48, 214 5,747 39, 206 28, 911 44,475 39, 645 45, 564 39, 710 36, 159 47, 698 42, 364 45, 222 
27,784 27,626 25,060 | 24, 108 15,631 | 27,305 22, 336 25, 348 22, 459 20, 254 27, 486 25, 099 26, 727 

| | } 

103, 572 101, 745 106, 153 94,075 | 85,024 85, 006 74, 804 61, 932 84, 528 92, 073 82, 279 82, 143 81, 387 
12, 813 10, 239 10, 336 | &, 469 9, 322 6, 809 7, 207 6, 995 &, 342 8, 839 , 863 9, 103 9, 013 
13, 336 12, 696 9, 493 | 7, 018 5, 701 5, 362 3, 825 3, 899 12, 645 9,718 7,173 § 3 ae 

37 15 15 24 | 68 | 556 1, 054 1, 587 | 1, 006 598 322 r 163 55 
229 164 117 06 72 199 541 838 | 776 653 688 r 545 433 
393 244 142 70 66 | 422 935 1, 705 | 1, 935 1, 881 1, 515 ° 1,180 802 

106,323 | 74,216 | 48,437| 43,989 32,880 | 92,202 | 250,122) 387,447/| 361,949 | 303,841] 319,884 | + 253,208 | 201, 182 
130,717 | 105, 949 04, 795 89, 767 71,645 | 57,343 | 70, 841 72,854 | 60,316 55, 430 56, 737 | * 56, 176 47, 336 

| | | 

77, 628 54,719 38, 305 34, 127 24,271 | 60,200 | 166, 505 257, 819 244, 053 206, 005 218, 547 | * 176, 041 143, 727 
60, 610 48, 528 30,018 | 22,32 20, 121 29, 133 90, 010 152, 672 184, 843 186, 292 188, 644 | ° 174, 795 162, 209 
95,400 | 65,744) 54,149] 35,473 | 24,446] 40,499] 96,085] 173,826] 186,793 | 182,865] 185,037 | 164,076 | 136,955 
76,811 | 62,876 63.388 | 64,12! 63, 465 97, 735 100,550 | 125, 071 122,100 | 118,578 | 135,226 117,870 | 107, 686 
23, 497 18, 355 19,644} 19,203] 21,210 30, 583 32, 583 36, 816 35, 858 35, 335 44, 497 35, (23 28, 019 
226,525 | 231,652] 226,997 | 194,120] 147,024 98,103 | 102,715 | 154,868 | 225,137 | 279, 881 |! 336, 814 | } 383, 410 | 1 414 276 

23 | . 323 . 305 . 248 | . 241 . 220 . 218 217 . 218 - 213 . 203 . . 190 

' 
een Se s oe CE, Ty! UN! ee sna Al 
3, 739 3, 376 3, 484 3,700; 3,149 2, 943 2, 810 3, 022 2,854] * 2,581 2, 298 2, 243 2, 196 
6, 109 | 5, 579 15 5, 245 4, 429 3, 250 3, 654 5, 844 6, 831 7, 098 6, 407 5, 47 4, 430 
4. 89 4, 68 4 3. 68 3.42 3.41 3. 83 4.16 4.40 4. 56 4. 54 4.233 4.16 

74, 953 67, 511 70,002 | 74,079 63, 396 60, 500 57, 057 50, 964 54, 981 52, 120 46, 857 44, 020 45, 707 
68, 186 61, 588 60, 826 59, 405 44, 027 52, 352 46, 650 50, 091 46, 173 42, 363 40, 462 41, 734 43, 661 

601,736 | 605,329 | 620, 535 623,490 | 633, 674 634, 748 635,184] 640, 760 638,785 | 652, 606 652, 657 ,688 | 655, 932 

240 242 . 235 . 201 169 159 181 197 . 209 . 212 . 210 . | 
sbateitabeeaail a) a. eee: Ss Pees See . ———— ll PTF Woes eepes 

24, 737 21,918 | 21,200 17, 842 17,7 18, 797 14, 721 21, 556 23, 036 23, 179 24,046 | © 20, 985 14, 818 
62, 708 53, 983 42,192 33, 367 22, 706 9, 715 4, 274 58, 356 68, 052 61, 848 50,901 | © 49, 428 42, 708 

| 

240,426 | 212,077 209, 264 176,839 | 176,357 187, 910 148,658 | 214,790 | 224,834 221,400 | 234,386 | 222,247) 218, 381 

201,472 | 180. 217 163, 260 | 139,124 120, 792 154, 263 130, 391 143, 782 136, 668 149,822] 179,073 | 180,626] 183, 469 

165,942 | 141,076 | 157,851 134, 597 | 116,315 | 148,240 | 127,916] 147,351 136,660 | 134,518 | 150,187 | 168,379] 165, 193 

130, 692 | 125, 870 124, 800 107, 383 116, 683 107, 993 90, 907 121, 135 164, 529 197, 346 230, 950 240, 510 245, 027 
95,790 | 129,607! 119,641] 113,715 95, 343 85, 236 79, 870 75, 261 73, 602 . 97,092 | 103,120] 109,839 

278 *.278 258 . 225 .199 . 206 . 195 . 191 . 190 .179 - 165 ~ 155 160 
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May 1952 


Unless otherwise stated, statistics through 1951 — 1952 
ee ee wiptive notes are shown in the | ima : 3 — —. 
1951 Sta Supplement to the Survey | March | April | May June July August ber October Novem- Decem- January Febru- 
| er | ber ber . —s ary March 
——_ 2 , one i 
Lr 
CHEMICALS AND ALL IED PRODU cTs— Continued 
i —=— ee, 
FATS, OILS, ETC.—Continued | ij | 
| 
Vi — ,< oilseeds, etc.— Continued | | | 
Produstion Per thous. of Ib._| 91, 137 71, 393 80, 344 70, 927 69, 436 RG, 226 85. 074 | 10 | Rs 5 
= . ’ 91, 137 , 39% 70, 927 09, 4: 86, 2% 5,074 | 98,219 94, 979 96, 24( 28, 14! 14,05 
Stocks (factory and warehouse). do. 22, 987 20, 066 17, 959 19, 529 17, 451 17,0221 16.461 19 aaa 17. 704 18. 8 “1 - a ' * — | 9, 762 
Frice, ee, vegetable, colored, delivered : . , ; . 21, 655 
(eastern U. S.)* an dol. per Ib 351 351 342 326 299 291 | 290 . 200 00) 8 RY 259 | 
Shortenings and compounds: 6 . _ . 259 
Prodnction................ thous. of Ib. 98,840 | 106, 41¢ £6, 770 80, 203 126,290 | 109,636 | 136.469! 131.721 116.509 | 198. 212 131 040 | 4 
Stocks, end of month... do 152,844 | 151,602 | 140,550| 114,434 | 104,682] 97,018] 94231) 93a°110| 101.4411 94405 | 91’ R90 ‘ia 
PAINT SALES 
Paint, varnish, lacquer, and filler, total 
thous. of dol. 113, 43¢ 106, 060 110, 639 104, 690 93. 504 101, 992 | 97.960 82. 492 89. 62R 
bg ara  §2 ae do 108, ¢ 06, 651 10x 7 94, 523 84. 677 92, 251 | RR’ BOS 7h 73] on ten "=. 
CO IS do 44, 387 41, 786 41, 357 38, 871 34, 604 38, 449 | 39, 134 34. 406 Lc. ..\..... 
Trade, Ee icceaca g do. 59,306 | 54,864 | 58,817 | 55,651 | 50,073 | 53, 802 | 49,371 | 41,324 | 34.452 a 
Unelassified.......- do 9, 743 9, 410 10, 464 10, 167 8, 827 | 9, 741 | 0, 454 7,761 | 6, 430 
| | — 
SYNTHETIC PLASTICS AND RESIN | . 
MATERIALS | | 
Production: 
Cellulose acetate and mixed ester plastics | 
Sheets, rods, and tubes : thous. of Ib. 2, 986 3, 261 2, 895 2, 892 3, 062 | 2, 699 2 668 2 431 1, 713 2 KO ® O57 1. O15 
Molding and extrusion materials do. 6, 215 6, 707 6, 100 6, 274 5 766 5. 204 | 4. 440 4 5é4 3) 329 2 204 4°24 4 a ~—aSeras 
Nitrocellulose, sheets, rods, and tubes do 807 695 728 749 ROR 645 | " 208 AIS eng ” 487 ro aan - 
Other cellulose plastics. do 1, 252 1, 044 1, 152 887 801 1, 153 | 1. 050 919 06; 7 +" mt 
Phenolic and other tar acid resins_ do 39, 852 37, 586 532 37, 112 33, 671 32,477 | 33,054 41, 142 B5, 850 | 1. 652 8 R80 
Polystyrene___.....- --- : do... 25, 162 25, 498 27, 23€ 27, 1 30,492 | 32,2791 30.372 29, 534 28 620 o¥; 4 y " om 518 
Urea and melamine resins... _- do 21, 461 22, 342 8,475 17, 04¢ 13,823 | 16,218| 14,561 16, 179 14, 343 12% 16. 0% 14, 983 
Viny! resins 728 ee do 37, SRC 39, 2F¢ 9, 734 39. 209 39, 531 39.111; 39.154 41. 808 40. 506 42 2 43 446 - - 145 
Menge Cees §~~2------.---.-.....-- do 33, 891 32, 57¢ 32, 008 32.176 OR 514 30, 347 2f 168 a7’ 204 28 048 be vps ~$-- 
Rosin modifications.__.........___- do. 11, 996 10, 805 9, 433 6,914 6, 434 4 601 5 643 6 546 6 RRA “4 790 ¢~ ” on 
Miscellaneous resins §-................- do... 16, 563 14, 040 16, 140 15, 661 12, 523 15, 030 15, 447 16, 146 14, 920 15, 169 86 13° 1 
. ars La a Rae. Sd ) / / 
ELECTRIC POWER AND GAS 
a =e ——_— einen —— 
ELECTRIC POWER t 
Production (utility and industrial), total 
l. of kw.-hr 36, 172 4,431 5 34, OF 35, 4 37, 510 5 206 87, 775 37 8 ) ‘ 7F 
Electric utilities, total... do 30,920 | 29°29 99, 87 09 SAl an’ 3G oa’ oar ~¢- oe aad at, SES ‘ 8 | 38, 508 
30, 9: 26 2 32, 326 ! 32, ( ‘2 y 33, 040 
Dy fuels........... ---- do 21, 699 20, 28: 2 ‘ 21, 819 22 24, 510 23, 239 24, 893 24, 017 24 4 7 » 507 
By water power... do... ¥, 221 l s 7 8, 021 8, 281 7,816 7. OF 7, 48 8. 079 9 "9 . ) 461 oat aa 
Privately and municipally owned 1 uti litie - ‘ 10, 443 
fkw.-hr 26, 5 25, 24¢ 15, SOZ 25, 974 27, 638 4. 197 28, 224 7. 934 2 - 
2 25, 97 27, 63 2 22 99 7G 9 ‘ 1 0 ’ all 
Other producers.-____. do 4, 369 4, 048 4,019 4,418 4, 689 4, 078 4,217 4161 4. 6 “4.819 rte 
Industrial establishments, total__- do 5, 252 x 2 Y 5, 042 1s4 120 5 334 5, 217 5 x2 4 
|, ae : do 4, 84 4, 683 1,8 4, 736 4, 701 4, 861 4, 722 4,993 4 872 4, OH } 4 768 5 - 
By water power 409 455 42 x 24] 329 209 241 345 4% 165 se "ane 
Sales to ultimate customers, total (Edison ie etric 506 
Institute) t- -----Mil. of kw.-hr__| * 26,149 | * 26,002 25,467 | * 25,709 25, 66: 26, 72 * 26,777 7,114 | + 27,481 g % * 
Commercial and industrial: a a = 
Small light and power______-_.- do. ’ 4, 568 ' 4, 567 4, 482 4 683 4. 875 5 O12 5 On +4813 +4 861 P : 
Large light and power___...____- do ’ 12,873 | + 12, 876 2.9 r 13, 098 12 729 12. 493 13. 32 *12 910 13,779 ' - 
Railways and railroads “SaTee do * 547 197 46.5 141 422 427 r4 446 475 
Residential or domestic : do r6,¢ ’ 6, 384 r 5, O54 5,812 5 779 5 R10 6. 0 A 1K ea7io| v7 F 
Rural (distinct rural rates) ____- ---.d0 r 545 724 r 707 ‘774 952 1. 030 ve =o) — 
Street and highway lichting : ...do r 278 r 25 2 aie 22 245 r 269 0) 296 ~ 
Other public authorities Sei do ’ 655 ’ 657 648 637 637 669 + 659 r ERE 71 an 
Interdepartmen tal do ? 47 - 17 7 - - ms . 
Revenue from sales to ultimate customers (Edison ™ 
Electric Institute) t- thous. of dol- 462, 577 158, 908 451, ¢ 456,164 | 457,799 | 469, 300 | © 47¢ 477, 724 | © 488. 495 | © 501. 34 2 ORR 
GASt 
Manufactured and mixed gas (quarterly 
Customers, end of quarter, total thousands 8 981 8 R40 g 230 . 
Residential (incl. house-heating) do 8, 362 8 298 7 667 > 
Industrial and commercial_. do 6) OE Reo 
Sales to consumers, total_- -__- mil. of therms 1,144 817 4 ‘ 
Residential. __ _...-.- . io 794 50) 15 
Industrial and commercial ___ io 332 302 269 > 
Revenue from sales to consumers, total > 
thous. of dol | 175, 832 132, 406 101. R090 1 "| 
Residential (incl. house-heating io 130, 335 95, 332 71 134 
Industrial and commercial do 44,02 36, O57 29. OW 
Natural gas (quarterly): 
Customers, end of quarter, total thousands__| 15, 503 15, 697 16. 192 g 
Residential (incl. house-heating i 14, 204 1 4 14 
Industrial and commercial _ ___- do 1, 282 249 1,2 
Sales to consumers, total___- mil. of therms 1 10, 484 R OK 
Residential (incl. house-heating) do 5, 924 3, 009 1. 257 
Industrial and commercial____- do 7,112 7, 125 6 ORR - 
Revenue from sales toconsumers, total__thous. of dol 555, 071 382, OF 269, 8 { 
Residential (incl. house-heating ic 360, 834 205 04 7 2 ann’ @ 
Industrial and commercial_._ - - lo 187, 619 70, 256 154, 061 188 
* Revised. *New series. Compiled by U.S. Department of I r. Bure Labor Statistics. ' to Febr will he on wee 

See note “1” in the February 1952 Survey and earlier rardir n ¢ fication and rage 5 for J , 

Unpublished revisions for January-July 1950 for electr r. | for J February 195 = follows 
(units as above): Sales—total, 26,773; 26,044; small light and power, 4,746; 4,664 ht and power, 12,723; 12,37¢ \ vad 4: 52 ‘ 176: street 
and highway lighting, 318; 281; other public authorities, 666; 661 1, 44: 42: rerenue—4 469 : 

t Revised data. All sales data formerly expressed in cu. ft. ar ; th ” the cor , irce: 1932-49 f expr 1 in ther —— 
tevisions for the first 2 V5 wn in tl responding the O 1951 SURVEY 


revenue for 1932-44 will be shown later. 
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1952 May. 1952 
— 
—— otherwise stated, statistics through es od te 1951 1952 
arch 1950 and descriptive notes are shown in the = ‘ees oa - o — -. a - + 
1 Statistical Supplement to the Survey arch April Ma June Jul A - Novem- ecem- ebru- 
—_—— 
FOODSTUFFS AND TOBACCO 
— = 
ALCOHOLIC BEVERAGES 
SS. hous. of bbl..| 7,514] 7,481 
5, 762 Production - - .... thous. 0 : - ’ 8, 410 8, 959 9, 009 8, 997 7,082 6, 841 6, 142 6, 284 6, 967 6, 601 7,328 
1, 655 Tax-paid pi ie ee * " AY 34 AD 7,7 8, 182 8, 480 8, 886 6, 995 6, 732 6, 410 6, 077 6, 442 5 601 6.099 
am peat oie month “er * l 11, 108 11, 344 11, 383 10, 930 10, 522 10, 211 9, 506 9, 240 9, 307 9, 897 10, 662 
. stilled spirits 
roduction ; thous. of tax gal... 35, 339 28, 620 27, 893 25, 832 18, 774 1 
, O12 a ieetion. apparent, for beverage purposes 15. 108 8, 6, 376 22, 214 34, 768 28, 840 19, 382 17, 026 15, 546 15, 009 
, 19 thous. of wine gal_. 5, 11, 674 13, 035 13, 226 12, 615 14, 688 16, 877 22, 403 15, 958 19, 427 12, 038 12, 459 
Tax-paid withdrawals. thous. of tax gat ee geese gag | og 23] 9.021] 8664) 11252] 15671) 11,088] 7,746) 6,602 7740 9, 757 
Stocks, end of mon 0....| 843, 251 » 207 | 884,516 | 901,106 | 910,339 | 915,424] 914,577] 911,925 | 917,249| 925197 | 932.563 386 | 940,071 
Whisky: renee sg Foe 1,277) 1,300] 1,463) 1,345] 1,827] 1,766] 2.557] 1877] Lee] 24] IO 
ISKY: 
? Production. thous. of tax gal_- 19, 979 14, 727 15, 912 13, 273 9, 763 6, 905 &, 158 10, 322 10, 831 10, 463 9, 548 9,114 648 
ee: ess einen --Go.---} 6 MS | 3081 | | 3,713 | _ 3,640) | 3,686] 5,002) 6887] 9,120| 667| aesz) 4005) 4 3 598 
doa Stocks, end of month thous. of proof gal] a7 | “artes | “f'Sop | 74 283 | 785274 | 756,411 | 786, 457 | 755,041 | 786,521 | 760,803 | 765,029 | 768,047 | 708, 745 
m : - oe - ’ oo ’ ’ , , ’ 7 
— Rectified spirits and wines, production, totald" 1, €28 2, 200 1,714 1, 516 1, 129 5, S58 f.scccss.- 
a thous. of proof gal. 8, 448 4, 842 6, 066 5, 915 6, 431 7,843 | 10,375] 12,609 9, 518 7, 349 5, 004 6 
7, 28 052 | 7,060 
Whisky, Aisin: wiatazicis — ww 7,200) 3,835| 5,236| 5,263| 5,837| 6904 501} 11,242) 8.502) 6516) 4348] § 304) 6174 
Sparkling wines - 
eee ememeenehe wos | a | | | | | | re) i) | | 
= geceas, end of monte --do...-| 1,306) 1,437 | 1,525} = 1,550] = 1,546] 1,617 | += 1,885] 1,484] 1,385] 1,316) 1,965] 1,852 [2 
Still wines: nee = * ad : 33 38 43 7 115 41 _ | oR 
es 
Production a do 2, 301 1, 367 1, 565 1, 212 1, 086 4, 102 29, 039 77, 369 39. 076 393 
Tax-paid withdraw als a * 10, 609 8, 804 x 409 8, 207 6, 969 &, 573 9, 879 11, 515 12 230 wan | i wor, og 
pooch, end onth ‘ - 158, 4 = 142 i 133, 127, = 120, 474 139, 168 210, 588 237, 581 231, 616 662 | 210, 209 
mports nal 35S : ae 259 269 424 538 > aes [eee oceece 
ee eenS SAEEEES PORSRINS 68 WERE. — - 467 417 602 | 8,732 | 73,107 | 180,884 | 87,335 | 25,981 | 6,654 ta8 [22222222 
DAIRY PRODUCTS 
Butter, creamery ~ 
-_ Production (factory)$ thous. of Ib..| 93,400 | 103, 585 | 133,425 | 142,305 | 133,775 | 120,185] 95,900] 987,815| 67,515| 69,9451 77,435/ © 
Stock S, C ld ste ra e, ¢ nd of menth do 33, 378 32, 207 42, 590 72, 598 104, 405 116, 790 113, 501 94, 611 59, 349 27. 051 13. 874 7m * ” 
a e, 92-score ew York) dol. perlb . 671 670 . 701 . 686 - 675 . 673 . 682 . 707 7 .791 "845 ” 738 
COS 
— Production (factory), total? thous. of Ib. 91, 205 102, 405 133, 755 143, 350 127, 175 111, 005 91, 045 82. 445 64. 750 65, 480 68,760 | * 70 
American, whole milk 2. ‘ do 85: 495 | 76, 205 | 103, 625 | 113,520} 101,505 | 86,855 | 69,965 | 50,005| 42.970] 43,1309 45,810 + aT, 210 50,070 
Stocks, cold storage, end of month, total . ..do ao eee | jeu S22 | 197,412 | 234, 608 | 262, 540 | 260,564 | 272,053 | 250,425 | 232,968] 222 136 | 193,272 |* 166,040 | 154° 360 
American, whole milk do 9 G7 | a EHD | 108, S83 | 204, 000 | 227, 190 | 233, 788 | 239, 500] 220, 561 | 204, 683 | 194, 784 | 167,824 |r 142,945 | 132, 862 
y fe) , 212 2 57 
~ Price, wholesale, American, single daisies (Chi- ae ach 3, 406 7, 419 3, 588 3, 288 4, 095 3, 863 4, 895 3,385 j.......... 
97 cago) dol. per Ib. . 437 . 407 414 .420 ‘ r 
43 Condensed and evaporated milk: r é 408 .420 . 410 424 . 431 . 49 444 . 436 429 
Production: t 
47 Condensed (sweetened) 
eS Bulk go as. thous. of Ib. 22, 000 22, 225 36, 000 34, 850 23, 750 20, 475 15, 950 14, 875 12, 350 14, 750 13, 600 14, 100 18, 000 
- Seetediel tansuachanaait; anaemia’ 257 G00 | 20m ao | age OO | 408 200] | 4,900] 4,375] 4,200) 4.250! 4.650] 61907 6550) 6.025) 7,400 
: Sie mae ara med! cuss Boor, do. --| 257,00 | 240,400 | ass, 500 | 371,900 | 318,300 | an4,000 | 197,000 | x06, 800 | 138,800 | 141,700 | 187,000 | 164,880 | 906/000 
Condensed wee tened oy thous. of Ib. 9, 455 8, 208 8, 527 8, 796 7, 905 7,171 5, 878 6, 957 8.7 9, 185 6 
—— ---d0 92, 258 | 149,041 | 283,708 | 426,747 | 524,514 | 843,438 | 501,412 | 448,008 | 357,311 968 | 140cein | 74808} 7etaas 
Exports 7 
Condensed (sweetened do 1,7 2, 961 3, 306 5, 664 2, 466 3,195) 2,616] 1,463 1, 124 1 
Pri one a Canewestened do 13, 874 22,487 | 24,368 | 32, 587 15,596 | 27,617] 26,573 | 12,590 4, 277 6048 San 7 O28 ciel 
’ = Gree 0tststi‘“‘i<ie RE 
Condensed weetened dol. per case 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 80 
rate porated (unsweetened) do 6. 16 6. 16 6. 16 6.14 6.12 6.09 6.06 6. 05 0.08 219) 628 1.34 838 
Production t mil. of Ib 9, O82 | © 10,215 | 12,164 | + 12,212 | + 11,426] +10,505/ 9,145] +*8,528| +7,611] +7 8, 847 
Utiliz ition in mfd. dairy products do 3, 536 3, 937 5, 101 5, 334 4, 845 4, 268 3, 407 3, 060 2, 378 2 rr 2, 706 2738 3 302 
—s _ slers’. ndard grade dol. per 100 Ib 5.09 5.05 5.01 4.98 5. 05 5.12 5.20 5. 30 5. 38 5.43 5.44 5.48 416 
vy milk . x 
Production: t 
Dry whole milk thous. of Ib 14, 950 15,600} 15,650] 14,325] 13,625 9, 775 7, 150 6, 115 4, 125 5 7 
a Nontat dry milk solids (human food do 54, 675 70,600 | 101,100] 108,400/ 82050 | 66.900! 45 425 35,825 | 25, 930 38 400 45; 250 50, 348 67 900 
Stocks, mannfacturers’. end of month | J 5 ° 
Y , 3 one | 
Dry whole n _.do 14, 703 15, 792 19, 181 22, 240 24, 130 26, 325 25, 511 23, 288 19, 612 17, 917 1 
E Nonfat dry 1 lids (human food do. 27,125 | 44,233 | 76,457 | 110, 408 | 128,615 | 125,340] 109,868| 82.219| 56,548| 42, 68 2, 697 24327 3A 506 
uxport | ’ 
Dry wt k ----do 6, 613 5, 0&5 5, 348 6, 301 5, 369 4, 449 2, 835 3, 836 5, 598 3 
my fat k solids Chum in food) - do 18, 262 | * 12,175 9,421 | 20,927] 24. 195 4, 196 2; 675 2, 139 2 904 2" 508 ene 7908 ae a 
rrice, whol nfat dry milk solids (human ae 
food), U. 8 dol. per Ib 137 144 145 146 17 147 149 147 150 151 152 156 159 
FRUITS AND VEGETABLES 
Apples 
Produc ite thous. of bu . ; 1 
: - a ee ee Ee) SSS ee 112, 935 F-- 
Shipment no. of carloads 4, 292 3, 187 1, 703 694 254 06 1.127 , 4.163 3 637 28561 2449 | + 2 047 ieee tatoo 
Stocks ap! me oc an re ¢ ’ - : 206 1,12 . 16: "2, , 449 | 2 047 1, 992 
— os ¢ e d fin ns th } _ , = +: peas | 4 2 ay | 680 204 - 293 7, 684 28, 375 28, 000 22,113 16,014 r 10,753 6, 047 
rere b ship i = -— : — s._| 2, OB: , 027 12, 691 10, 459 7, 553 7,195 6, 332 6, 201 7,727 | + 11,839 11, 548 | + 10,472 11, 386 
] i st e, end o no j " Lae ‘ = nm j . a 
Press wes ee. cabd vegeta ». 390, 646 361, 867 418, 666 531, 090 573, 708 610, 299 599, 766 571, 229 489, 932 496, 386 465, 137 | * 471,101 474, 914 
Nom manger ne thous. of b..| 294,223 | 272,111 | 270, 206 | 200,321 | 369,312 | 445,724) 515,766] 554,175 | 522,076 | 498,340] 444, 409 | + 398,609 | 349, 887 
Product mate thous. of bu : 
Panta, « HOt ons nncnas no. of carloads. 23,002 | 20,847 | 21,178 | 22,506 | 12,931 | 11, 589 | “12,373 | > ia dao | io, 07D 716 378 18,556 | 22,043 | 3 6a 
‘ , rit . S o e or J , 
dol. per 100 Ib. 2. 926 4. 005 ’ 4. 056 3. 733 3. 008 3. 436 4.171 3. 865 | 4. 736 | 5. 540 6. 875 6. 660 6. 025 
, Re vised, | December 1 estimate 
| gs eur . begini - + : - May pd np me : of : —y- and m out ° mgt 1950. Ay nag such production totaled 99,000 gallons. 
t Revisio r to Novemb« 4) are available upon request as follows: Beginning 1949 for butter, cheese, and nonfat dry milk s 8; 
milk ar fdry © k. Rev for fluid milk (January 1940-February 1951) will be shown later, ; 1d nonfat dry milk solids; beginning 1950 for condensed and evaporated 
Ficures be ning 1950 represent whole milk only; earlier data cover both whole and skimmed milk. 
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Sap eaerwine stated, statistics through |___ ‘ 1951 
am notes are shown in the | | ® j 
Supplement to the Survey March April May | June July | August ober | October fe m- .~ m , . 
| - er er | er hp 
FOODSTU F F Ss AND ) TOB. ACCO—( Miiianed 
GRAINS AND GRAIN PRODUCTS | | | i | 
| | | | | 
Exports, principal grains, including flour and meal | | 
. thous. of bu..| 59,459 | 82, 196 62, 034 54,519 | 41,663} 51,689 | 48, 585 40, 444 47,423 | 48, 504 53, 987 
y: 
Production (crop estimate)__...............do , —_ | lt ons ey 
Receipts, principal markets______. ee 8, 801 9, 703 6, 822 6,819 7,204 | 22 135 12 411 10,200} 11, 518 a’ 
Stocks, domestic, end of month: ag ro | > 
a EE Se ae 27, 476 24, 692 24, 585 24, 225 23, 361 26, 353 92 254 27, 704 | 26. 779 an 042 
Dit iis oshebeocecce ’ do ’ 89, 268 40. 196 171. 419 ak ie } = 124 - ' i 
E including malt_____- we do 6, 177 6, 532 2, 582 3. 137 5, 266 2 548 | 4. O56 1 554 | 1. ane “oo o 
, wholesale (Minneapolis): ° " 
No. 2, a dol. per bu 1. 738 | 1. 625 1. 517 1, 388 1. 283 1. 268 1. 434 1. 542 1. 652 | , 2 
No. 3 Ri eeeeees.......... — do i 1. 628 1. 445 1. 365 1. 261 1.193 1. 264 1. 292 | l ARO 1 481 | 1.44 7) 
| 
O©orn: 
Production ny eee * _.mil. of bu__| : 12 O4) 
Grindings, process _ ......-thous. of bu. 13,004 | 10,893 10, 860 10, 769 | 9,604} 10,147 9,289 | 10.424 10, 774 9. 228 10 ame 
Receipts, ts, principal markets. 2 do 33, 01 25, 664 21, 914 21,155 | 21,759 23. 800 21, 578 24. 56 33,8 | 34. 408 44.8 
Stocks, domestic, end of month: sige ie E St Maite 
RE do... 71, 453 61, 63¢ 50, 939 42, 570 35, 379 32, 559 32. 785 8 407 47, 299 | ' _ 
— — Soon Tl aeanes ; ae ‘mil. of bu_.| 1,32 R01 ™ « "© 1 ¢ : 
xports, including meal__.._.._- ..thous. of bu__| 12,979 15, 035 8, 895 6, ORS 6, 568 | 6, 015 | 1QK 5 yal | 5 1K A te 
Prices, ‘ieaiennie: | | 1 4,1 161 | 6,1 ( 
No. 3, white (Chicago) ......_. .-dol. per bu__| (? 1. 889 1. 870 Qa (2 | 1. RA4 1. 705 1 708 | 1. 762 
No. 3, yellow (Chicago) ._____- o...1° kT 1. 799 1.774 1. 721 1. 764 1. 794 1. 801 782} 1828 
Welehied average, 5 markets, all grades. do | 1. 645 1. 703 1. 688 1. 617 1. 667 1. 708 1.712 1709 | 1 680 
Oats: 
Production (crop estimate). _....._. mil. of bu__|---- ar 
Receipts, principal markets____._._thous. of bu 5, 605 | 8, 263 10, 137 7, 923 9, 930 23, 302 15, 684 7, 503 | 9, 224 9) 4 12 
Stocks, domestic, end of month: ' ; 
a a do.. 13, 828 13, 030 14, 971 14, 889 17, 798 27, 449 33, 213 31, 507 28,173 | 28.921 1Ré 
On farms__-- i ’ 544,347 257, 920 1, 103, 45: ae #41, 88 
Exports, including ‘oatmeal_ dc | 1, 190 726 44 891 269 227 | 43 149 M4 4 mR 
Price, w , No. 3, white (Chicago). dol per bu 993 Osi 931 RBA 794 817 R56 918 1. 071 10 90? 
ice: 
Production (crop estimate) __.__. ._.thous. of bu —e ‘ | | 107. 244 
California: cf ts 
Receipts, domestic, rough_- thous. of Ib 45,169 | 42,524] 54, 961 62, 332 88, 472 12,350 | 31,647 | 190,887 | 94.417 89, 74 54 
Shipments from mills, milled rice do | 25,414 37, 536 0, 167 0, 734 BR, 385 73,389 | 18.109 44,418 | 77,966 . an 914 
Stocks, rough and cleaned (cleaned basis), end | _ 
i. Siri thous. of Ib..| 64, 24¢ 53, 497 56, 87 65,013 63, 302 0). 372 23.127 102. 340 90. 071 - @° 
Southern States (Ark., La., Tenn., Tex | ; . 
Receipts, rough, at mills. thous. of Ib 55, 144 28, 144 15, 751 26, 529 28, 261 292,259 | 551, 420 IR 330, 758 199 4 
Shipments from mills, milled rice do 118, 987 81, 199 73, 562 99,562 140, 267 153.060 | 191.082 | 205 248 186.612 | 177 ; 
Stocks, domestic, rough and cleaned (cleaned ps 
basis), end of month thous. of Ib 482, 688 419,822 | 356,857 | 279,413 | 162,622 | 215, 451 383,344 | 607,198 | 719,664 ¢ 
a gE nll ; d 64, 163 43, 343 024 13, 259 127. 364 111, 588 133. 77 157. 279 191. 466 en ars 
Ss clean (N. 0.)__dol. per It 105 105 105 104 104 ol 0x3 H 04 
. 
roduction (crop estimate) ___- thous of ba ie 9 
Receipts, principal marketst.- 787 1, 51 1, 031 901 1, 80 5 OOF 2 230 38 | 806 1 1 
Stocks, commercial, domestic, end of month.« 5, 851 4, 036 2, 733 2, 006 2, 423 5. 129 6, 18 6,47 6, 217 ' 
Price, wholesale, No. 2 (Minn.) dol. per re 1. 878 1. 923 1. 88 1. 834 1. 790 1. 642 1. 659 1 R17 1g 2 
Wheat: 
Production aap estimate), total mil. of bu | 1OR7 5 
Spring wheat_- A d | 1249 
Winter wheat___...__..__--- ; de ’ 
Receipts, principal marketa_. thous. of bu 28, 407 48, 928 53, 85 31,013 65, 841 64, 140 60, O75 47, 284 35. 730 m4 
Disappearance, domestic de ’ 290, 164 25, 879 | 262 8 : , | oR9 
Stocks, end of month: ii 
Canada (Canadian wheat) do 1&8, 279 168, 777 166, 795 167, ORE 160, 577 143. 643 1#4. 42 849 10. 14 18 ‘ 
United States, domestic, total” de ’ 715, 624 %, 204 1, 128, 018 
Commercial , i 193, 66 77, 356 7,369 | 157,848 | 211,870 | 233,527] 238.4 224, 04 202, 464 ) 
Interior mills, elevators, and warehouss 
thous. of bu " 20, 64 &9 272, OM x 
Beecham’ eee :# lo 101, 052 73, 587 121. 9 1 
7 aaa di 217, 111 72, 638 480. 842 ) 
Exports, total, wnearetede flour. de 8, 59, 482 ‘ 42, 300 29, 22 42, 819 7 33, 57¢ 9, 376 
heat only. .--..-.-. do 33, 095 52, 087 ‘ 2, TO 27, 458 ROK 5 4 0, 14 4. 20. 6 
Prices, wholesale: 
No. 1, dark northern spring (Minneapolis 
dol. per bu 2. 52 2. 532 y 2. 448 2. 475 2. 464 2. 442 2. 517 2. 507 2 568 tf 
No. 2, bard winter (Kansas City ic 2. 401 13.5 2. 384 2.34 2. 307 2. 23 2.38 2.4 2 540) 2 
No. 2, red winter (St. Louis) d 2. 444 47¢ , 2.213 ; 2 4 2 488 er 
Weighted avg., 6 markets, al) grades de 2. 408 18 ) 213 ) ‘ 4 2 4 2 4K8 
Wheat flour: | 
Production: | | | 
Flour. _...............thous. of sacks (100 Ib 19, 706 17,2 18, 529 17, 091 18. 0% 19. 643 18. 79 21 ( 10 R74 g 
Operations, percent of pet; y 79 73. 4 72.9 7 ac Rg a4 4 ye 
nw iptawthec~pcese short tor 38t ss 8, SOf fis { 64,19 05, 89 7, O44 156. 406 4( a 4 
Grindings of wheat_-_- thous. of bu 45, 86 . - 42. 154 45, 928 43. 739 49 34 46, 684 ‘ 
Stocks held by mills, end of month 
thous. of sacks (100 It 4, 839 4, 494 | 1.7 ‘ 
E Dah dette tanctetasdoncscns dc 2, 363 174 2, 148 754 1, 854 1,870 1, 475 1, & ts 4 
Prices, wholesale: ° 
Spring, short patents (Minneapolis)* 
ol. per sack (100 Ib 6. 238 6. 245 6. 144 6. 013 6. 010 6. 019 R04 RN 6. 138 6. 044 
Winter, hard, short patents (Kansas City)*_do 5. BOK 5. 728 5. 66K 5 744 5 725 5 BOK 5 713 5 Bhs) x = “4 
* Revised. 1 December 1 estimate. 3 No quotation. 
tRevised series. Data are furnished by the C quotation. ard of Trade and represent receipts at 12 interior primary markets; for names of markets and data f 
note marked “‘t’”’ on p. 8-28 of the October 1951 SuRVEY. ; 
Corpora 1 stored off farms in its own steel and wooden bir such data are not included br 


@'The totai includes wheat owned by the Commodity Credit 
*New series. Data prior to February 1951 will be shown later. 
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Unless otherwise stated, statistics through a - ———— 1951 7 — i =. 1952 =a» E 
, in the | > : | 
1950 and descriptive notes are shown ’ | Septem- Nii Sonne. Febru 
1951 Statistic al Supplement to the Survey March | April May | June | July August _ October = | I ber ond March 
— = sail - ' a ' 
inten 7 — . 
FOODSTUFFS AND TOBACCO—Continued 
—_~—L | 
LIVESTOCK | 
Cattle and cal ve : | | 
Slaughter (Federally pected | ‘ < 
Calves thous. of animals 447 | 406 | 414 406 | 408 42 a7: 500 2 457 344 382 343 397 
Cattle do 965 894 | 9X6 787 920 1, 064 056 1,140 1, 122 GOS 1, 096 9R5 927 
Receipts, | market do 1, 444 | 1, 552 1, 555 1, 345 1, 754 | 2, 066 2, 307 2, 928 2, 063 1, 533 1, 648 1, 481 1,473 
Shipments feeder, to 8 cort belt States do 131 | 151 124 111 173 | 293 515 893 460 200 133 158 143 
rices, wholesale | | 
Pree teers ( dol. per 1001b..| 35. 62 35. 95 85.7 35. 68 35.75 | 36.39 36. 99 36.75 | 36.29 34. 50 34.25} 33.78 33. 41 
Steers, stocker 1 feeder (Kansas City) do 35.12 25. 64 34. 29 32. 83 31. 61 32. 59 31.90 31.97 31.63 30. 45 31.19 32. 06 31.99 
Calves, vea ( cage do 36. 50 38. 90 37. 25 38. 3 37. 40 | 36. 75 36. 25 37.10 | 36. 00 36. 00 36. 50 37.00 38. 50 
Hoes , , : | | 
Slaughter pectec | | 
:' thous. of animals 5,117 4, 989 4, 952 4,700 | 3, 826 | 4, 236 4, 308 5, 651 6, 531 | 6,912 6, 835 5,779 5, 776 
Receipts, principal markets do 3,072| 3,060 3, 080 2,856 | 2,630] 2,765 2, 743 3, 460 4, 098 4, 174 4, 373 3, 626 3, 561 
Prices | | 
Wholesalk ? all grades (Chicago) | | 
dol. per 100 Ib 21. 62 | 21. 01 | 20. 77 21.07 20. 36 20. 35 19. 62 20. 09 18. 30 17.74 17. 42 17.07 16. 56 
i ' 
Hog-corn 1 | | | 
bu. of cor lin value to 100 1b. of live hog__| 13. 2 | 12.7 12.4 13 0] 12.8 12.8 11.9 12.4 11.1 10.4 10.4 10.4 10. 1 
Sheep and lan | 
Slaughter (F« pected | | | = 
thous. of animals 738 657 | 657 811 | 843 R89 827 1, 084 922 810 1,042 | 990 71 
Receipts, principal markets do 717 | 807 | 956 964 1, 076 1, 310 1,821 2, 152 1, 157 946 1, 150 971 oss 
Shipment to & belt States do 93 | 157 | 258 164 | 168 492 703 822 305 119 123 | 109 119 
ines whe | | | 
" ambs, 2" ( dol. per 100 It 40. 50 39. 25 | 35. 50 35. 00 31. 75 31. 50 31. 25 31.00 31.00 30, 75 30. 25 | 28.00 26. 88 
Lambs, fee oice (Omaha) do (4) () | (') | (4 (') 31. 34 32. 64 32. 00 31.31 30. (1) (‘) a) 
| 
MEATS | 
Total meat lar | | 
Denionet hter mil. of Ib 1, 537 1, 479 1, 537 1, 442 1,387} 1,488 1, 374 1, 668 1, 841 1, 866 1, 977 1, 715 1, 656 
Stocks, cold st end of month do 984 | 967 908 847 748 | 640 5 531 728 966 1,146} © 1,264 1, 306 
Exports do 66 77 | 79 81 | m4 62 56 | 44 87 108 113 | 115 
$e d veal 
' { oo | ter thous. of Ib 576, OR1 537, 799 595, 451 483, 836 556, 897 617, 158 553, 317 648, 917 645, 256 585, 399 656, 307 593, 420 557, 237 
Stacks. cold 1 of nth do 139, 378 117, 821 106, 463 06, 041 04, 900 101, 377 102, 301 135, 560 198, 647 234, 679 256, 247 | * 265, 700 273, 363 
Fxport ce 467 495 385 348 472 769 | 2, 643 | 892 2, 189 850 660 | 1, 006 
Price, wl eof } teer carcasses, choice | | | | 
600-700 I! New York dol. per It 576 . 578 583 578 576 | . 578 . 594 | 601 . 599 . 579 - 671 | 562 560 
Lamt 1 tt | 
1 roduct i hte thous. of It 36, 520 32,608 | 31,457 35, 892 38, 061 30, 369 36, 652 | 47,490 42, 803 37, 915 5O, 536 48, 986 48, 201 
, 5 af each do 7,727 | 5, 435 | 5, 862 5 235 6, 211 6, 407 7, 227 | 9, 767 12, 536 13, 720 13, 840 ’ 13, 532 15, 911 
Pe ] I luctior nepected | | | | 
t} ad } 924,237 | 908,712] 910,332 | 922,354 |} 701, 554 | 831, 556 784, 336 | 971, 381 |1, 153, 267 |1, 242,339 9}, 260, 701 | 1,072, 252 |1, 050, 706 
| i i | ' 
Po ’ | 
0 eienaties do 684,025 | 672,100 | 665, 162 576,759 | 614,815 | 579,276 | 718,673 | 850,917] 905,863 | 931,607 | 771,472] 750,957 
ments do 648.384 | 654.497 | 616, 231 | | 496,171 | 401,573 | 325, 959 76,255 | 381,870 | 548,604 § 704,902 | * 793,870 | 809, 963 
do 5, 486 3, 710 4, 488 5, 851 | 5, 833 5, 753 8, 899 7, 484 11, 257 10, 337 7, 675 
cite dol. per It 591 | . 565 | . 568 | . 57 | . 57: . 57 . 568 574 . 49 . 44 . 46 . 527 . 526 
e (New York)_.do . 461 . 463 | 474 | 488 458 . 544 . 559 557 . 400 . 427 . 433 424 48 
Lard | 
Production ted slaughter thous. of Ib_.| 175,502 | 173,137 | 179,686 | 182,936 | 157,111 | 158,700 | 149,769 184,705 | 221,097 | 246,363 § 248, 037 , 934 | 213, 346 
Stocks, cold stor end of mont! do 78,352] 75,171] 68, 639 68,754 | 46,820 34, 702 28, 372 31, 344 39, 229 53, 614 49,284 | * 53,816 68, 702 
Export de 55, 519 66,995 | 68,083! 67, 886 72, 030 48, 308 41,733 29, 808 70, 076 88, 104 06, 445 100, 339 
Price, whol fined (Chicago dol. per Ib 213 | 203 | . 198 | . 200 . 198 . 198 . 208 209 . 180 . 190 .175 .175 152 
| | 
POULTRY AND EGGS | | | 
Ponltry 
Receipts thous. of Ib 34,806 | 35,273 | 43,097 52,380 | 42,360) 46,157 63, 264 77, 471 | 87,278 | 76,887} 35, 651 35,067 | 42,273 
Stocks, cold storage, end of mont do 192,913 | 147,203 | 125,359 | 112, 369 | 106, 692 | 121,493 | 166,242 | 259,920 | 300,943 | 302,151 | 300,000 | * 270,397 | 233, 482 
Price, wh " fowls (Chicago) § dol. per Ib 364 377 | 350 308 | wy . 238 276 | 261 248 234 275 . 205 295 
Eggs | 
Product millions 6, 340 | 6, 318 6, 156 5. 4,711 | 4, 231 4, 007 | 4, 240 | 4, 215 4, 609 ° 5,408 | 5, 715 6, 441 
Dried , thous. of Ib 2,159 | 2,700 602 2. 668 4us 468 370 |} 357 429 54 | 1, 681 2, 325 
Stock cold ‘ 1 of mont? | ) | | | 
ao Sane iniitteniiin 309 | 073 » ORS 2,427] 2,270 1, 61 958 527 | 230 41 os} 8 6942 1, 603 
Frovet thous. of It 62,298 | 109,253 | 162,659 | 189, 980 | 190, 818 176, 273 151, 293 121, 592 05, 143 67, 200 53,055 | * 60, 576 84, 444 
Price, wl Chie | 
dol. per doz 468 475 478 17 514 | . 595 | 630 | 669 - 664 | . 496 398 | . 364 . 382 
| ' i 
MISCELLANEOUS FOOD PRODUCTS | | 
Confectionery. mar turers’ sales®__ thous. of dol 80, 000 | 68,000 | 65,000 | 59,000 | 54,385 71, 824 100, 170 113, 045 113, 842 97, 030 89, 249 84, 067 78, 050 
Cocoa 
Import long tons 48, 483 25, 526 | 32, 373 23, 778 15,636 | 23,235 9, 622 | 6, 090 15, 555 16, 570 32, 640 SG eee 
Price. whok Accra (New York dol. per Ib 384 284 3&3 383 351 . 355 341 | 321 . 295 . 326 . Bl . 358 . 384 
Coffer j | | 
Clearances fr } 1, total thous. of bags 1, 447 | O64 1, 281 | &37 985 | 1, 419 1, 482 1, 792 | 1, 725 | 1, 609 1, 604 1,331 1, 521 
l'o United do 934 | 655 847 572 | §21 SAS 962 | 1, 089 1, 008 | 945 871 758 899 
Visible supy ed Statest do 1, 020 TRS 764 690 551 591 | 619 736 562 689 658 955 966 
Import do 2, 344 1, 457 1, 485 1, 325 1, 253 1, 293 1,217 | 1, 742 1, 882 2,049 1, 975 Be ee 
Price, ‘ tos, No. 4 (New York | | 
dol. per Ib 548 |. B45 . 544 536] . 532 5.36 | 543 | oy) 43}. 5A . 550 . 550 548 
Fish | 
Landi fre ports thous. of Ib 43, 321 57,916 | 67, 200 | 68 70, 310 69, 618 | 54, 520 50, 468 38,843 | 25,946 73, 139 20, 224 |........- 
Stock, cold f mont} do 96, 367 88,803 | 105,944] 127,35 146,891 | 161,628 | 166,100 | 171,924 | 179,135 | 168,702) 148.113 | 125,704 | 113,906 
* Revised No quotation 
> “eri t resent quotations for heavy type 
*New serie ( piled by the U.S. Department of Commerce, Bureau of the Census, representing estimated total sales by manufacturers of confectionery and competitive chocolate prod- 
ucts. The figur i les of chocolate coatings and cocoa produced by chocolate manufacturers and sales by manufacturer-retailers with a single business location, 
t For re : for > July 1049-October 1950, see note marked “f” on p, 8-29 of the January 1952 Survey. 
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Unless othverwine stated, statistics through | — —s 195) 1952 
1956 and er notes are shown in the a Sept : Now : nee 
195i ju ment to the Survey | March April | May | June July mst | Septem- taher | Novem- | Decem : | Febru- 
Sta’ pple | I y uly August ber October a | hae January ary March 
a a 2s * a eae Sie — 
FOODSTUFFS AND TOBAC CO—Continued 
en . | i — _— is 
MISCELLANEOUS FOOD PRODUCTS—Con. | | | | | 
| | | | 
Buger: 
uban stocks, raw, end of month 
thous. of Spanish tons_- ’ 2. 563 3, 538 3, 838 3, 137 | 2 573 1,977 1. 602 59 am | o > ‘ 
United States: ae oad illo: ol is 18) 1,883) 8,00 
Deliveries and supply (raw basis): | 
Production and receipts: 
Production.....................short tons- 40, 57¢ 34, 751 18, 463 47, 054 31, 386 27, 762 OR. 087 464.280 | 97 R48 79 8 ‘ 
: = fy 3l,« 27, 762 98, 067 4,289 | 627, | 472,810 2 82, 43 
Entries from off-shore___._.._........do__- 564, 059 567, 747 563,138 | 620,832 | 594,611 542,615 | 396, 322 72 31 37 164° 866 364 950 203 300 24, 680 
Hawaii and Puerto Rico...........do....| 164, 129 171, 703 260, 011 284,460 | 228, 452 195, 252 111, 020 102, 389 | 155, 925 72, 08 40, 21 ae 2 
Deliveries, total___. . .-------d0_...| * 34.673 | 532, 257 |1, 104,322 | 824,919 | 519, 795 646.163 | 678.741 son me - = 
------- - co4. © ey 204 22 2 519, 79 ; 3 78, 741 546, 52 556, R02 81.376 | + 
For domestic consumption.---.-_-_--do____| * £29. F84 20,335 |1,094,004 | 821,213 | 511,268 43,958 | 676,573 | 544 +4 5 614 8 en 4 i | sae 
» _ eee do. 6.089} 11,922|" 10,318| 3,706| 8527 2205| 2168| 2305} 20,188] 2677|  1683| aoe 
Stocks, raw and refined, end of month , ’ 2, 30S 20,1 2, 677 1,653] 257 
thous. of short tons. ° 1,724 1, 818 1, 285 1, 090 1,217 1,121 O5R 1. lag r " = 
fi , 217 ,12 95 , 16g 4 f 
Exports, refined sugar. .............short tons. 3, 933 16, 218 21, 079 25, 412 10, 656 3, 399 2,011 ] 470 ; 008 R 64 ' Re — 1, 21 
Imports: 4 Sie : , 
SS 344, 935 344, 5&3 285, 133 14, 392 11, 704 5? TQ 2 519 26. 919 7h 24 {R724 — 
From Cuba “Sear “Ss 266, 755 ae, 238 | 175, 481 230, 304 46,113 | 212, 522 709 | 206, 225 74.217 | 223.704) 230 2 
From Philippine Islands.._..______-..do__- 78, 165 2,344 | 109, 64 79,723 | 54,807| 40°041 11,984} 10,191 "1.120 | 25'017 | “49 gan 
Refined sugar, total..............._.....do__- 40, 489 39, 665 36, 834 29, 310 35, 197 32. 735 22 012 45. 251 4. 926 , _ 
aeRO 40, 481 9, 465 36, 534 29, 168 35, 197 28 0] 45.2 4) 424 ( 10 2 aoe 
ie Ofew York): , 22 21, 87 
aw, wholesale... -_-_- eocsce-e-o-- G0). Dor ID . 059 058 063 . 066 6 . . . = 
Refined: I . 063 060 (Fit 059 060 058 O58 r OKO ong 
Retail. ___- ‘ = dol. per 5 Ib 4Q8 F)] 42 422 492 497 ‘ / 
a a ean necerenece-e------ . : 2 2 7 t 4sf 482 422 83 r . 
EE ctivecacaceccsececcoe.00), Per ID. . 081 081 082 084 One 084 on aan 081 ~ - o 476 
Dem, Seeperts.......................... thous. of Ib. 9, 627 11, 973 7, 208 5, 704 7,173 7, 152 5, BBE 4. O45 5. 624 67 7 769 & ARO - 080 
TOBACCO 
Production (crop estimate)... ______mil. of Ib._|_.....- » of 
Stocks, dealers’ and manufacturers’, end of quar- sae 
ter, total . ae ae mil. of It 3, 942 3, 573 3, 764 4,27 
Domestic: 2 
Cigar leaf... ........ do 398 404 at 37: 
Air-cured, fire-cured, flue-cured, and miscel- - 
laneous domestic..._.__.____"__ mil. of Ib 3, 355 - 2, 973 3, 20: 3.7 
Foreign grown: ; 733 
a a ae Saudia cone lf 17 17 18 
Cigarette tobacco. __- ee 172 180 166 17 
Exports, including scrap and stems___ thous. of Ib 29, 448 32, & 4 25, 718 26, 794 24, 068 48, 266 74. 74¢ R7 519 60. 337 60. ¢ 429 - 
Imports, including scrap and stems ; do--. 8, 02% 7, 597 8, 733 7, 832 8, 018 9, 812 8, 404 13, 702 10, 302 5, 734 BF “® 860 
Manufactured products: 
Production, manufactured tobacco, total___do__- 19, 677 18, 706 20, 145 19, 581 15, 777 21, 665 19,777 18, 292 20, 624 14, 958 19, 884 12 
Chewing, plug, and twist___.___- — “we 7, 328 6, 674 7, 541 7,475 6, 708 8, 240 7, 04 120 7, 853 5 739 7. Ble 
EE oo... netiodee i eee ™ R, 784 8, 732 9, 10 8, 807 6, 819 9, 741 9. 669 & O17 9 243 6 018 a’ #19 , 
Snuff prs 9 REE 2’ 900 2 Bt 2 ono o OR 3’ 684 Ons 3 15 = ms eo : = 
dmance oon " , 2 3, 2 2, 2! 3, & ) 3, 154 3, 528 201 } 4 
Consumption (withdrawals): , 
en (small): 
yaar ALES OE —— = 2, 600 3, 159 3, 996 3, 463 2 444 499 > 2 416 9 708 on ‘ i 
EE orl _3, 996 i 2, OH 2,773 3, 41 3,7 3, 508 4,141 2.9 
Tax-pa rastee Dinitcestie do 30, 160 29, 524 32, 776 32, 474 29, 739 30, 800 37,477 33, 904 23, 847 7,508 | +29 : 209 552” 
Cigars ca  tax-paid... -------- ...thousands_ 455, 351 444,006 | 478, 693 502,592 | 421,758 | 533, 736 490,938 | 500, 6l¢ 554,341 | 367, W¢ 404, 554 446, 56 478, 101 
Manufactured tobacco and snuff, tax-paid ' 7 
thous. of Ib. 18, 423 18, 451 19, 272 19, 091 15, 806 21, 551 19, 48¢ 14, 374 24, 005 14, 38 » 4 8 4% 75 
Exports, cigarettes__..........__- ...-Millions... 1, 564 1, 381 1, 401 1, 404 1, 140 1. 704 1. 443 1 208 “1 742 "144 - ; ~ 16, 1 
Price, wholesale, cigarettes, manufacturer to 17 2 
wholesaler and jobber, f. 0. b., destination* 
dol. per thous 3. 969 3. 969 3. 969 3. 969 3. 969 3. 969 3. 969 3. 969 3. 044 4. 027 4. 027 4. 027 4. 027 
a = ! | = a = i 
LEATHER AND PRODUCTS 
| << accel - - —_ 
HIDES AND SKINS 
imparts, total hides and aes 4 thous. of Ib 20, 247 18, 177 22 23, 864 30, 221 30, 707 2%, 012 21, 212 13. O57 11.4 
If and kip skins__....._..___- thous. of pieces 218 203 285 I 35 136 78 OF mK g 
Cattle hidesf__.......- Se oe : do 222 175 2K 325 437 416 19] 2 158 g 
Goatskinst ciidu.btiecccsccapce eee 2, 976 3, 230 Alf 2, 755 3, 137 2 219 1. 931 R14 1. 821 1. 864 
Sheep and lamb skins___.......__._- — a 1, 532 1, 580 1, 655 1, 949 1, 423 2, 632 5, 753 2, 358 92 l ” 688 RA) 
Prices, “wholesale (Chicago): | 2 132 
Calfskins, packer, heavy, 934/15 Ibs.*___ dol. per Ib 775 R00 ROK ROK 650 557 486 475 399 79 40% 
Hides, steer, heavy, native, over 53 Ibs.*___do 338 33 331 330 330 308 323 310 216 188 1 4( 
LEATHER 
Production: | 
ES SE thous. of sk ome = 4 805 619 574 459 559 492 607 56S 603 717 wef 
Se thous. of hid 2, 221 1, 91¢ 1, 956 1, 878 1, 534 1, 88 1. 644 R59 1. 748 1.5 gen 1% 
Goat and kid____..............._thous. of s kins s..| 3, 435 3, 104 2, 917 2, 620 2, 038 2. 460 1, 830 2 011 1. 837 2 O59 r2 614 
“ ao eas do... 2, 49 1, 968 1, 835 1, 478 1, 480 1, 873 1, 674 2, 138 > 1 1 804 2 047 2 979 
Exports: . ii 
ole leather: } 
Bends, backs, and sides_____......thous. of Ib__| 17 12 F 39 83 > 18 3 | 18 17 - s 
Offal including samen offal __ ' do 17 78 14 48 86 10 17 7 89 R9 43 1 
Upper Re cece cettecns-- _.thous. of sq. ft 2, 776 2, 087 1, 368 1, 577 1, 833 2,312 1, 706 1,118 2 621 2 321 1. 549 1. 925 
Prices, wholesale: ; 
Sole, bends, heavy, f. 0. b. tannery*.__dol. , RRO 856 776 77 700 660 630 Con 
Chrome calf, black, B and C grades, f. 0 pe t 
ee tdectibcsdadsticns-0- dol. per sq tt. acleae : 1.150 1. 022 955 955 906 . 807 | _ 808 787 2 242 
Revised. 1 December 1 estimate. 2 Specific..cion changed; earlier data not strictly cx nperabl 
*New series. Compiled by U. S. Department of Labor, Bureau of Labor Statistics; data prior to February 1951 will be shown later. 
er 1951 issue of the SURVEY. ; 


tRevisions for 1950 are shown in corresponding note in the Octot 
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nless otherwise stated, statistics ——_ = ” ae uses 

1950 and descriptive notes are shown in the . a ? " 7 

1951 Statistical Supplement to the Survey | March April May June July August — October ty ee January ra March 

——_—__ — 
LEATHER AND PRODUCTS—Continued 
———— » Di ] 
LEATHER MANUFACTURES 
Shoes and slippers: ¢ a | a 
Production, og oy Gone. Cee. | 47,198 | 39,635 | 38,303 37, 578 32, 530 43,234 | 36,130 38, 783 34, 884 32, 227 41, 306 _ o | SaaS eam 
s, sandals, and play shoes, except athletic, 
a ee ee thous. of pairs..| 42,709 | 35,412 | 34,152 | 33,429 28,465 | 37,532| 30,844 | 32,822 | 29,462 | 28,794] 38,200| 39,133 |........_. 
By types of uppers: 
a Ee do 37,785 | 30,638 | 29,480 | 28,905} 25,020 32,706 26,862| 29,450| 26,202| 25,511] 33,004 
Part leather and nonleather-_.........do_..-.| 4, 154 4,077 3, 988 3, 877 2, 909 3, 839 3, 105 3, 372 3, 200 3, 283 4, 506 
y kinds: 
» Men's suetuinsitacipcbaceedille do. 10, 652 9, 340 9,744 9, 245 6, 898 9, 156 7, 969 8, 755 7, 739 7, 023 8, 577 
OS DO —D eae = 1, 238 1,025 1, 201 1, 284 1, 132 1, 468 1, 258 1, 319 1, 097 1, 068 1, 263 
OS eS eres olen 21,718 17, 807 15, 934 15, 844 15, 057 19, 862 15, 580 15, 713 13, 711 13, 740 19, 676 
Misses’ and children’s__.........---. do... 5, 654 4, 204 4, 282 4, 365 3,3 , 480 3, 800 4, 321 4, 4,356 5, 
Infants’ and babies’... ............... do....!| 3, 537 2, 946 2, 991 2, 691 2,012 2, 566 2, 237 2,714 2, 625 2. 007 3, 151 
Blippers for housewear | Se 3, 7: 3, 636 3, 566 3, 612 3, 609 5, 091 4, 660 5, 305 4, 930 3, 032 2, 511 
AR a RIE: CRS do... 339 299 255 211 152 198 189 205 180 176 216 
Sitter MORWENE «.. occccccccccccceeccccene MBese 338 288 330 326 304 413 437 361 312 225 229 

Exports$. . 4 ee — = 401 338 307 247 197 289 283 229 359 302 219 
rices, Wholesale, f. 0, b. factory:* | 

kr pt and boys’ oxfords, dress, cattle hide 

upper, Gor ay, ar welt dol. pet pel 5. 655 | 5. 655 5. 577 5. 550 5. 467 15. 760 5. 760 5. 623 5. 586 5.523 5. 523 yy Se 
Women’s oxfords (nurses’), side upper, Good- | 
year welt dol. per pair__| 5. 053 5. 053 5. 053 | 5. 037 5. 037 5.087 | 5.037 | 4. 836 | 4.711 4. 678 4. 678 cS =a 
Women’s and misses’ pumps, suede split.do 3. 967 3. 967 3. 967 | 3. 967 3. 967 3. 933 3.983 | 3. 933 3. 933 3. 890 3. 801 yy See 
LUMBER AND MANUFACTURES 
. 
LUMBER—ALL TYPES | 
Exports, total sawmill products Mbdft.| 76,137] 64,985 | 83,538) 93,155 | 96,309] 102,473] 76.745] 106,072| $1,445] 80,555] 245,836] 92,918 |... 
Imports, total sawmill products do | 230,218 | 232,287 | 213,085 | 204,938 | 221,873 | 220,111 206,517 | 232,368 | 213,655 | 160,885] 142,814 . heastpicinaincin 
National Lumber Manufacturers Association: 

Produ oS eae ‘ mil. bd. ft 3, 288 3, 469 3, 793 3, 660 3, 147 3, 584 3, 200 3, 514 3, 210 2, 632 2, 797 2, 870 3,031 
Hardwoods Jobitnadiadene Aa SS 77 760 806 837 767 767 746 741 686 645 611 675 722 
Softwoods Sotdibaneeesmebimee’ ..do 2, 512 2, 709 2, 987 2, 823 2, 380 2,817 2, 454 2,773 2, 524 1, 987 2, 186 2,195 2, 30° 

* Sees ae ..do 3, 448 3, 454 3, 474 3,171 2, 741 3, 231 2, 937 3, 412 3, 163 2, 541 3, 021 2,950 3, 024 
ERASERS SACLE EES REE ean aces 2% 2 Se 2 72 594 574 655 690 600 619 681 696, 
Softwoods ._.......... Re 661 668 782 539 169 2, 637 2, 363 2, 757 2, 473 1,941 2, 402 2, 269 2, 328 

Stocks, gross (mill and concentration yards), end 4 

of month, total. ......-. ...-mil. bd. ft. 6, 285 6, 300 6, 584 7,111 7, 543 7, 870 8, 132 8, 193 8, 240 8, 364 8, 311 8, 232 8, 211 
Hardwoods 3 ; = we 2, 233 2, 207 2, 321 2, 526 2, 720 2, 893 3, 065 3, 152 3, 148 3, 193 3, 186 3, 180 3,179 
Softwoods ae 4, 052 4, 093 | 4, 263 4, 585 4, 823 4, 977 5, 067 5, 041 5, 092 5,171 5, 125 5, 052 5, 082 

SOFTWOODS 
Douglas fir ; | 

Orders, new . = 1, 008 963 966 742 737 7 835 923 764 754 752 814 806 

Orders, unfilled, end of month as 25 890 889 704 644 509 514 74 245 904 1, 065 1,001 961 

Production ini : a OO4 978 1, 045 954 708 987 860 981 R98 717 799 830 860 

Shipments 2 os 1, 025 gOS 1, 012 BAD 656 926 &30 965 892 918 835 

Stocks, gross, mill, end of month : 631 611 607 717 795 830 R61 R36 S41] 924 971 OHS 983, 

Exports, tota] sawmill products M bd. ft. 36, 452 36, 704 | 43, 359 48, 441 38, 329 54, O86 38, 438 47, 677 43, 886 43, 704 15, 250 OE, Be eieosednvee 
Sawed timber “ , : NE 11, 400 11, 784 3, 792 | 12, 010 11, 744 12, 453 7, 421 20, 823 21, 143 14, 856 9,110 SEG fadcoccstses 
Boards, planks, scantlings, etc : eS 25, 052 25,010 | 29, 567 36, 431 26, 5K5 41, 633 31, 017 26, 854 22, 743 28, 938 6, 140 37, 884 aes 

Price s, wholesalk 
Dimension, No. 1 common, 2” x 4’, R. L. | 

dol. per M bd. ft..| 8&3. 902 &3. 937 8&3. 657 | 82. 268 82. 068 81. 935 82. 212 82. 648 81.741 81. 368 81. 508 0 ee 
Flooring, B and better, F.G.,1%x4",R.L. | 
dol. per M bd. ft. 132.700 | 132.700 | 132.700 132.700 | 131.998 | 130.230 129.842 | 129. 842 128.617 | 128.209 § 126.575 | 126.575 |_......... 
Southern pine | 

Orders, new _-mil. bd. ft 785 | 678 | 689 605 619 742 697 808 639 553 748 712 700 

Orders, unfilled, end of month. ........... do. 449 392 331 209 286 329 370 381 337 310 312 327 318 

Production : ee + Te 769 762 816 605 677 = 622 7 605 = 791 p— OSS 

Shipments A aS do.... 788 735 750 637 656 797 683 746 709 

Stocks, gross (mil] and concentration yards), end 
of month ai jess Rae mil. bd. ft. 1,417 1,444 1, 510 1, 568 1, 613 1, 621 1, 587 1, 518 1, 530 1, 576 1, 621 1,631 1, 610 

Exports, total sawmill products M bed. ft. 12, 061 9, ORT 10, 695 9, 329 20, 652 11, 929 14, 292 16, 996 9, 505 11, 665 8, 878  . i 
Sawed timber onitiiinitbene a 3, 405 1, 573 3, 457 2, 589 3, 791 2, 677 2, 336 3, 522 2,714 3, 725 1,390 fo) 
Boards, planks, scantlings, etc seeds aE &, 656 7, 514 | 7, 238 6, 740 16, 861 | 9, 252 11, 956 13, 474 6, 791 7, 940 7, 488 2.00 Leecsccases 

Prices, wholesale, composite 
Boards, No. 2 and better, 1” x 6’ x R. L.* 

dol. per M bd, ft 80. TOR 80. 374 | 79. 861 7%. 814 78. 411 78. 625 78. 915 79. 735 80. 612 80. 797 80. 642 80. 196 |........ oo 
Flooring, B and better, F. G., 1” x4” x 8/L* | 
dol. per M bd, ft. 155. 520 155.061 | 155. 061 155, 061 155. 061 155. 061 155. 061 155. 061 155. 061 155. 061 155. 061 og ere ee 
Western pine: 

Orders, new _..-mil. bd. ft 565 683 740 763 | 724 749 700 747 635 530 552 490 498 

Orders, unfilled, end of month . aa 709 731 742 | 754 | 734 701 714 745 714 716 684 472 465 

Production . do. 548 659 792 847 741 801 684 744 641 419 355 390 481 

Shipments do... 541 630 701 723 644 716 614 690 619 478 485 | 471 505 

Stocks, gre mill, end of month r do 1, 305 | 1, 334 1, 427 | 1, 551 1, 648 1, 733 1, 803 1, 857 1,879 1, 820 1, 690 | 1, 609 1, 585 

Price, wholesale, Ponderosa, boards, No. 3 com | | 
mon, 1’ x8 : dol. per M bd. ft 85. 35 87. 07 86. 45 85. 7: 84.13 81. 68 78. 97 78. 85 78.17 78. 74 78. 58 ) | ee 

SOFTWOOD PLYWOOD 
Production thous. of sq. ft., 44” equivalent..| 279, 415 264, 004 285, 278 281, 340 195, 059 283, 321 242, 823 269, 629 187, 254 176,132 § 244,011 ae 
Shipments... : ..do__. 283,104 | 263,884 | 275,490 | 280,908 | 178,875 | 270,904 235,627] 257, 805 189, 383 195, 259 | 238,911 | 260,720 |.......... 
Stocks, end of month = a | ee 60, 610 59, ORO 65, 801 65, 529 80, 323 91, 462 97, 932 110, 649 108, 524 88, 552 92, 577 5 re 
HARDWOOD FLOORING 
Maple, beech, and birch 
Orders, new ..M bd. ft.. 5, 200 5, 075 3, 775 4, 300 3, 675 4, 550 3,175 3, 700 3, 350 3,150 4, 800 3, 550 3, 600 
Orders, unfilled, end of month —s do....} 20, 550 20, 000 19, 025 17, 350 16, 975 15, 650 14, 500 13, 500 12, 950 12, 300 13, 050 12, 250 11, 700 
Production i do... 5, 800 | 5, 700 | 5, 400 5, 550 4,050 5, 450 4, 800 4, 750 3, 900 3, 750 4, 500 4,150 4,350 
Shipments Lanilied ne 5, 875 | 5, 425 4, 850 5, 300 4, 000 5, 200 4, 100 4, 350 3, 600 3, 550 3, 750 4, 250 3, 800 
Stocks, mill, end of month ee Ss 4, 550 | 4, 875 5, 325 5, 675 5, 600 5, 850 6, 500 6, 900 7, 300 7, 575 8, 250 8, 050 8, 600 


’ Revised 


Specification changed; earlier data not strictly comparable. 


t Re visions for January-October 1950 are available upon request. 
o& The figures include a comparatively small number of “other footwear’’ which is not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 


smal] differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by 


types of uppers. 
§ Excludes “special category”’ items. 
* New series. 


* Data beginning January 1952 have been adjusted to conform to the 1952 revision of the export schedule. 


Data are compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data prior to March 1951 (February 1951 for softwoods) will be shown later. 
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| | j 
HARDWOOD FLOORING—Continued | | | | | | 
| | 


| 
Oak: | 
Orders, new - oii we Oe 81, 813 68, 904 65, 80¢ 51, 757 RR ORS 84. 032 93.335! 57.1561 49.607 v7 one ; 
Orders, unfilled, ‘end of month.______- do....| 92,804 82, 647 65. 62 52" 0 BT O46 657 66 613 ons 
i do....| 93, 657 87, O5¢ 94. 499 81. 269 22’ £00 74.9 86 628 - rier . 
SENS, Sireweceacesscoce-- oe do... 90, 960 81, 86 R5, 929 71. 488 80, 782 ; 85 372 73’ 063 
3 } 7( 51 7 61, 728 64, 635 63, 432 64, 688 72, 460 8 s RH RIS s 








Stocks, mill, end of month_.......__.......do___- 38, 186 43, 37 1, 94 1, 72 
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j j j : 
IRON AND STEEL | | 
Foreign trade: 
Iron and stee! products (excl. advanced mfrs.) 
 drasccwasceguce hort tons. 353, 346 299, 794 6, 954 2 52 287, 245 306,310 | 349, 615 206, 081 344, 232 417, 589 402, 242 " 
a Se d 87 14, 45 22,213 | * 25,4 2 l 21 3] 19 9 9 
Senperta, total. a ( 87, 851 8, 358 279, 818 255, 268 248, 186 219,274 | 257 ’ . 
Scrap. _....... a a d 2, 264 se 26, 074 17, 11 17,417 24, 630 22 2s 
Iron and Steel Scrap | 
Consumption, total§..........thous. of short tons__| 6, 930 | 6, 707 | 6, 828 | 6,377 | 5, 934 | 6, 288 6, 02 6, 574 6, 268 | 6.14 #549 | 
Se i 3, 457 331 | 3, 371 3, 187 | 3, 043 , 240 | 109 244 . 
Purchased serap , 9 4> 2’ arr » 458 3, 190 | 2, 892 048 3, 165 3, 024 | 2 
Stocks, consumers’, end of month, total§ do 4, 431 4, 215 ‘, 154 4,112 4,199 4, 427 4, 437 4, 492 4,422 | ‘ 
a deaagatmmaraae de ea d 1, 221 1,104 1, 123 1,170 1,171 1, 212 1, 21 1, 255 1. 240 1 199 , 
Purchased scrap----_...-- 1) SS i 3, 211 ,»111 , 031 2, 941 3, 028 3, 215 | 3, 222 3, 237 3, 183 3 168 x 
Ore 
ron ore: 
All districts: | | 
Mine production........... thous. of long tons 3, 525 8, 795 14, 362 14, 932 15, 103 15, 832 14, 764 13, OO 7, 052 3, BR M ” 
Shipments........ d 2, 453 | 8, £37 14, 90 15, 783 16, 251 16,448 | 14, 90 14, 62 7, SO y 2 108 ’ 
Stocks, at mines, end of month do 9, 829 ), 757 ), 128 8, 277 7,129 6, 515 | 6, 381 5 639 5, 182 +5 794 4 10 
Lake Superior district: 
Shipments from upper lake ports d ( 6, 211 12, 664 13, 166 13, 574 13, 229 12, 672 11, O89 69 9 
Consumption by furnaces. -_- di 7, 372 7, 235 7, 7¢ 7, 499 7, 55¢ 7, 699 7, 47 7,749 7, 624 | 7, ¢ 7 &, (122 
Stocks, end of month, total de 17, 335 15, 072 19, 77 26, 423 33, 142 , 92 45,4 K),220] 49,099 ‘ 91 451 
At furnaces - bcos do 14, 919 13, 258 17, 69 23, 731 29,209 | 35,057] 39, 504 43,425 | 42,258 69 18, 081 
On Lake Erie docks____--__- ‘ lo 2,417 1, 81 y 2, 692 3, 843 4, 863 | 5, 95 6, 804 6, 841 6), 308 . { 360 
fe i aaa a do. 66 41 . 1, 235 1, OB: 1,049 sds 1, 103 747 65e 659 " 
Manganese ore, imports (manganese content 
thous of tana tone. 81 83 | 49 RE 52 69 | 71 67 79 f 78 
| 
Pig Iron and Tron Manufactures | | 
Castings, gray iron:§ | 
Orders, unfilled, for sale.__._ thous. of short tons 2, 390 2, 337 2, 229 2, 162 2, 208 2, 145 | 2, 055 1, oR 1, 934 | 1, 84 
Shipments, total_.......___. ‘ ae 1, 440 | 1, 36 1, 397 1, 309 1,029 1, 219 | l 1, 302 1, 184 | ! ” 
Forsalc.......__. . do. 818 | 767 70€ 743 568 698 | 626 733 674 | . 604 P 
Castings, malleable iron:§ 
Orders, unfilled, for sale_.............. short tons 270,091 | 279,561 277,778 258,144 263, 017 249,273 | 244, 57 238,019 | 220, 74( 215, 134 
Shipments, total oe a Sa a 102,172 97,921 101, 345 04 37% 76, R2¢ 0), 727 82, 276 5, 884 ae oD f ‘ 
a aa = * UA do 60,771 58,199 f 18 57,176 15, 072 7, 164 18, 568 58, 2451 53, 682 $f 1 ORS 
Pig iron: 
Production...............___. thons. of short tons 6,016 5, SRR 6,17 5, O78 6, 070 6, 063 5, SO 6,197 | 5, 911 5 O77 " &. 300 
Consumption§____....__- do 6, 054 | 5, 914 6, 184 5, 989 5, 955 6, 001 5, 898 6,274 | 5, 922 5 glk ' 
Stocks (econsumers’ and suppliers’), end of month§$ 
thous. of short tor 1, 623 1, 03 1, 61: 1, 633 1,771 1,819 1,818 1,844 1,811 ! 
Prices, wholesale: 
TS _.dol. per long tor 53. 58 53. 61 5 53. 61 53. 61 53. 62 53. 67 67 | 53. ¢ 5 3. 67 
Basic (furnace) ___..._- d 52. 00 52. Of 52. Of 52. 0 52. 0 52. 4 52. 00 2 00 52. (x 
Foundry, No. 2, f. 0. b. Neville Island d 52. 530 52. 5 52. 5 52. Fi 52. 5 52 52. i 52. i 52. 54 
Steel, Crude and Semimanufactures 
Steel castings: 
Shipments, total_.............__- _..-Short tons 181, 908 1R8, O56 R4 424 147 177, O0€ 1A0, 69 RO, 929 176, 728 23. 738 174 
, \ " aaa “ de 9, ( 130, 82 131,21 100, 14 128, O81 6, 658 } 131, 276 12%, 448 XN 
Railway specialties............___ do 43, 321 40, 818 { 41,60 27, 23 41, 162 i, ¢ 20K 34, 524 9 
Steel forgings: 
Orders, unfilled, Ce do 924, 202 | 1,208,350 |1, 263, 657 [1,361,005 [1,435,893 | 1,418,515 |1, 426, 645 |1, 446, 118 |1, 410, 64¢ 471,624 416 
Drop and upset_ Ae ae a do 3 736, 701 . | 
Press and open hammer____- ra do 177, 263 | 187, 501 |_-- | a 
Shipments, for sale, total__.......__- __do | 160,917 153,947 | 1 27 170, 371 147, 319 157, 973 149, 73 191,483 | 176,342 165, 02 190. 774 1Ré 
See See | 118,039 112, 074 ‘ 110, 979 95, 275 103, 962 97, 326 130, 675 119, 047 109. 014 . 124 
Press and open hammer________- do | 2, 878 41, 87: 59, 798 59, 392 52, 044 54, 011 52, 41¢ 60,808 | 57, 205 56, 000 
Steel ingots and steel for castings: | | 
i wd thous. of short tor | 9, 071 8, 841 9, 004 8, 657 | &, 679 8, 734 | 8, 655 9, 116 8, 704 | 8, 885 9 136 Sf 1 404 
Percent of capacityt.......___- ; 102 | 103 10; 101 Ys gy 101 103 103 | 101 er) ! 102 
Prices, wholesale: | | 
Composite, finished steel_ dol. per It . 0471 0471 0471 0471 0471 0471 . 0471 0471 . 0471 . 0471 0471 04 M71 
Steel billets, rerolling (producing point) c | 
dol. per net ton { 56. Of 56. 00 56. Of 56. 00 56. 00 56. 00 56. 00 56. 00 | 56. 00 | 56. 00 56. 00 K 
Structural steel (producing point) ___.dol. per Ib- 0400 0400 040 0400 0400 0400 | . 0400 0400 | 0400 0400 040K 
Steel scrap, heavy melting (Pittsburgh | | 
dol. per long ton__| 45. 00 45. 00 45. Of 45. 00 45.00 | 45. 00 | 45. 00 44.75 44. 00 44. OF 14. 00 44. 
| 
Steel, Manufactured Products | 
| 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month......_ thousands 10, 614 10, 66 10, 451 10, 735 10, 066 9, 076 | 3 8, 036 7,29 7, R3 @, 12% 7. 737 
Shipments............___. nad atibvenis de 2, 762 2, 384 2, 6 2, 632 2, 366 2, 781 2,322 2, 511 2, 147 2 171 2. ORS 1 oF 2’ 008 
Stocks, end of month.............._. do... 48 42 47 28 31 3] 24 om 39 66 5S 
* Revised. ©Data beginning 1951 have been adjusted in accordance with the revised export schedule to exclude exports of tinplate, circles, strips, et idjusted ta for J marv and 
February 1951, 9,139 and 16,812 tons, respectively 
1 The Bureau of the Census estimated industry totals beginning May 1951 are based on reports from forge shops (s hipping 50 tons or more per month) which account for over 95 percent of 
all forgings produced. For May, shipments i the additional plants increased total shipments 13 percent; for total unfilled orders, the adjusted May figure is increased 2 percent and also 
includes orders for the manufacturers’ own use 
Data beginning January 1951 are estin sted totals derived from a survey of approximately 1,300 establishments by the Bureau of Mine id the Bureau of the 
For 1952, percent of capacity is calculated on annual capacity as of January 1, 2, of 108,587,670 tons of steel: 1951 data are ba a ona spacity is of January 1, 1951, of 104,229,650 tons 


o Revised to represent quotations per net ton. 
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= Unless otherwise stated, statistics — : - PEST ae oe CE 
50 and descriptive notes are shown in the | > ‘ Jovem- | Decem- ' 
™ 951 Statistical Supplement to the Survey March April May June July August  — October “ oy January oy March 
| 
ch ae ie NS - -= 
METALS AND MANUFACTURES—Continued 
OT — 7 ———— a ee — — i 
— IRON AND STEEL—Continued | | 
' 
Steel. Manufactured Products—Continued | 
; | 
Cans, metal, shipments (in terms of steel consumed), | 
19 "total short tons 268,022 | 276,145 308,227 | 309,213 | 356,274 | 483,188 | 417,378 | 374,200 | 263,468 | 235,107] 234,372 | 235,648/ 
81 Food do 164,956 | 169, 462 | 206,185 | 218,700 | 263,683 | 367,257 | 306,610 | 254,635 | 156,035 140,325 | 143,907 | 144,439; ...._._. 
7) Nonfood do 103,066 | 106,683 | 102,042} 90,513 | 92,501 | 115,931 | 110,768 | 119,565 | 107,433 | 94,782] 90,375| 91,209) 
"6 Shipments for sale : do 224,124 | 234,605 | 250,347 | 266,927 | 318,308 | 428,044 | 371,686 | 333,018 | 220,422 ‘ 195,980 | 100,445 | ...... 
= Commercial closures, production millions 1, 536 1, 485 1, 404 1,313 1, 068 1,118 927 1, 026 820 77: 976 ee 5 
" Crowns, production thousand gross 34, 006 31, 453 | 30, 282 | 28, 461 26, 861 , 6 24, 602 24, 625 19, 900 16, 903 22, 717 ee te... 
g yroducts, net shipments: 
a thous. of short tons 7, 105 6, 635 6, 939 6, 646 5, 989 6, 756 6, 207 6, 844 6, 509 6, 411 6,589] 6,358 ye 
Bars, hot rolled—Carbon and alloy do 792 736 | 787 | 734 689 744 712 785 778 748 797 |, § oe 
-_ Reinforcing do 161 141 | 162 | 152 151 184 160 170 155 162 168 SP Buble. cae 
Semimanufactures do 306 272 | 293 | 292 303 322 314 315 283 313 285 268 — 
Pipe and tubes do 824 757 | 801 | 77 681 785 719 800 784 777 811 SY mescecnem 
Plates do 681 653 | 716 685 653 691 657 684 | 666 708 707 (OY ees 
Rails do 160 162 | 166 | 161 146 165 139 165 | 136 146 156 OS DeSaa 
Sheets do 1, 937 1, 821 | 1, 847 | 1, 739 1,617 1,719 1, 48 1,716 1, 693 1, 590 1, 644 1, 534 
Strip—Cold rolled do 189 184 | 187 | 180 1 191 162 184 | 165 154 180 > eo eee 
Hot rolled do 238 217 | 204 | 173 146 185 185 199 184 180 186 Reg 
Structural shapes, heavy do 452 | 412 | 430 | 409 397 407 386 442 421 409 427 437 a 
Tin plate and terneplate do 397 361 396 425 347 430 358 394 327 352 208 350 
Wire and wire products do 524 | 495 513 493 345 492 456 505 479 441 477 a 
| 
NONFERROUS METALS AND PRODUCTS | | 
Al inur 
uminum | 
Production, prim iTy short tons 70, 022 67, 701 7, 720 67, 454 72, 698 73, 816 69, 429 72, 647 72, 246 72, 454 76, 934 ° 72, 374 77,069 
Imports, bauxite long tons 222,030 | 223,503 | 180,141 272,903 | 284,318 | 251,283 | 211,053 | 275,407 | 220,563 | 213,877 § 325,071: 212,481 |... 
rice, wholesale, scrap castings (N. Y.) | | 
— dol. per Ib . 1600 1723 | = .1725| = .1725 |) .0778 | = .0775| += .0775| += .0775 | += .0775| += .0775) = .0775| += .0775| 0775 
Aluminum fabricated products, shipments, | 
total.” mil. of Ibs 216.5 192.1 185. 5 182.3 | 159. 8 187.6 161.7 179. 4 | 171.5 175.2 195. 6 ee os. 
Castings ----40....] ° 52.2 40. 2 40. 5 36.0) 27.4 35.5 32.5 35.2|/ 324 40.9 46.4 4.8 47.2 
Wrought products, total@” do "164.3! © 151.9 145.0) 146.4) 132.4 152.0 129. 2 144.1/ 139.2 134.3 149.1 146.3 153.6 
Plate, sheet, and strip do._| 101.0] 94.7 91.8 | 88. 6 | 82.7 91.5 77. 82.5 | 78.8 75.5 81.3 78.7 82.9 
Brass sheets, wholesale price, mill dol. per Ib 378 | 378 377 | 373 . 373 . 375 383 383 . 383 5 | ee ee 
Copper | | | 
Productior } | 
| Mine production, recoverable copper | 
short tons 83,171 | 82, 459 83, 779 75, 847 75, 407 67, 939 68, O&O 81,014 77, 204 79, 167 77, 691 72,849 |...... 
Crude (mine or smelter, including custom in- | | | 
enke short tons 91,243 | 90,704/ 96,541 | 87,103 | 82,577] 73,324] 74,165 | 87,806 82,617] 86,680) 83,192] -80,876| 96941 
Refined do 112,933 | 103,494 113,513 | 105,127] 93,258 79, 613 74,354 | 104,148 103,614 98,532 | 100, 269 95, 979 04, 563 
Deliveries. refined, domestic do 116,793 | 114,744 | 118,113 | 114,103 | 101,005 | 104,938 | 121,879 | 125, 286 | 123,646 | 119,577] 130,430 | 104,795 | 1121 625 
Stocks, refined, end of month : do 55, 609 52, 800 60,896 | 60,912 68, 045 70, 937 62, 093 78, 192 68, 160 71, 528 60, 836 59,747 58, 487 
Exports, refined and manufactured ideale 14, 457 17, 652 | 14,041 | 13, 162 13, 535 6,714 4,971 9, 864 16, 488 16, 500 | ' 10, 508 12, 842 |... 
Imports, total =A do | 36, 062 43,812 46,771 | 48, 624 46, 606 58, 969 46, 566 41,780 | 39,604 36, 023 49, 583 41,049 
Unrefined cluding scrap = | 20, 9A2 | 24, 047 24, 892 30, 602 32, 391 35, 935 27, 551 18, 150 | 13, 131 19, 231 16, 677 , 400 |... 
Refined 2 "---do.._.| 15,110} 19,765! 21,879 | 18,020 | 14,215 | 23,034) 19,015 | 23,630 | 26,563) 16,7 32,906 | 13,580 |___ 
Price, wholesale, electrolytic (N. Y.)..dol. per Ib . 2420 . 2420 | . 2420 . 2420 . 2420 . 2420 . 2420 . 2420 . 2420 . 2420 . 2420 - 2420 2420 
Lead: | | 
Ore (lead content | | | 
Mine production short tons 36,655 | 33,122 | 33,706 | 32,312] 30,104 29, 686 27, 620 33,110 | 32,326 33, 499 34, 864 * 34,337 33, 573 
Receipts by smelters, domestic ore do 36, 040 34, 618 33, 198 | 32, 244 20, 920 29, 280 27, 755 31, 806 | 28, 775 27, 273 28, 501 40, 148 41, 251 
Refined (primary refineries): | 
Productior : ase 5, 701 44, 362 | 44, 951 | 39, 952 44, 864 31, 756 30, 474 34, 273 36, 234 36, 754 43, 746 44, 133 48, 043 
Shipments (domestic do ), 927 42,033 | 40,963 | 40,041 44, 404 40, 252 31, 654 31, 164 37, 084 37, 274 40, 390 41, 291 39, 161 
Stocks, end of month ..do | 27,250 | 20,437 | 33,420 | 33,308 33, 504 24, 997 23, 640 26, 742 25, 871 25, 339 28, 578 31, 207 41,040 
Price, wholesale, pig, desilverized (N. Y.) } | | | | 
dol. per Ib__| . 1700 .1700 | . 1700 | . 1700 | . 1700 . 1700 . 1700 . 1900 | 1900 . 1900 1900 . 1900 . 1900 
Imports, total, except mfrs. (lead content) j | | | 
short tons_.| 14, 916 | 21,628 | 11, 201 | 18, 397 11,728 26, 950 13, 658 20,707 | 20,009 25, 762 15, 397 42, 460 |... 
Tin: | | | 
Production, pig long tons 3, 491 3, 305 | 3, 420 | 2, 004 2, 701 2, 797 2414 2, 353 | 2, 055 1,972 1, 984 1,990 |. 
Consumption. pig do 4, 152 4, OR4 5, 205 5, 083 4,719 5,175 4, 947 5,014 4, 595 4, 397 879 pf TORR 
Stocks, pig, end of month, total§ do 38, 150 36, 232 35, 446 32, 091 31, 855 28, 393 27, 614 24, 242 | 504 10, 646 15, 004 fc | A 
Government § do 18, 151 17, 783 19, 906 | 18, 105 | 18, 044 16, 091 15, 789 12, 629 10, 454 8, 556 4, 868 3,810 |.. 
Industrial ..do 19, 676 | 18, 244 15, 435 13, 917 12, 749 12, 236 11, 790 11, 508 11, 909 11,018 10, 125 we 
Imports 
Ore (tin content : do 2, 753 2, 204 1, 349 | 2, 924 2, 63 2, 430 591 4, 545 | 654 1,819 144 c ) » 
Bars, blocks, pigs, ete i 4, 225 2, 274 1, 213 1, 868 2, 321 1,172 1, 865 1, 969 1, 188 1, 591 1, 005 5O8 eisinw cae 
Price, w! e, Straits (N. Y.) dol. per Ib 1. 4546 1. 4583 | 1. 3906 1, 1805 1. 0600 1, 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0973 1. 216° 1. 2150 
Zine: 
Mine production of recoverable zinc | 
ehort tons 60, 564 56, 257 58,779 56, 546 53, 126 54, 364 5O, 118 60, 546 57, 195 57, 269 60,233 | + 50,008 60, 765 
Slab zine | 
Productior do | 80, 450 77, 862 80, 430 77, 679 78, 955 74, 035 70, 623 79, 432 79, 376 81, 769 83, 205 77, 206 85, 208 
Shipments, total do 80, 462 74, 419 77, 67 } 79, 299 83, 346 74, 191 64, 632 73, 583 77, 419 84, 909 78, 403 77, 448 85, 575 
Domest do | 70, 845 69, 125 73,003 | 74,149 76, 461 65, 696 58,436 | 68, 365 70, 084 73, 694 75, 089 70, 80, 121 
Stocks, end of month do | 11, 105 14, 548 17, 411 15, 791 11, 400 11, 244 17, 235 23, O84 25, 041 21, 901 26, 703 26, 551 26, 004 
Price, wholesale, prime Western (St. Louis) 
dol. per Ib__| 1750 1780 . 1750 | . 1750 . 1750 . 1750 1750 1950 . 1950 . 1950 . 1950 1950 . 1950 
Imports, total (zine content short tons 26, 375 23,938 | 30, 140 42,728 34, 413 32, 908 19, 858 17, 556 21, 537 24, 061 18, 739 + ¥ een 
For smelt , refining, and export do | 3,720 2, 263 | 2, 269 2, 878 3, 057 4, 088 2, 246 2, 309 5, 411 6, 473 2, 306 Gee Mecusse 
For domestic consumption | | | 
Ore (zine content —  ' | 15, 292 10, 925 13, 614 | 31, 617 23, 773 23, 606 12, 406 7, 9, 134 9, 863 11, 769 SE Bevanencens 
Blocks, pigs, ete : do 7, 363 10, 750 14, 257 | &, 233 7, 583 5, 204 5, 206 8, 014 6, 992 7, 725 4, 064 . 6} oe 
HEATING APPARATUS, EXCEPT | 
ELECTRIC | | | 
| 
Boilers, radiators and convectors, cast iron } | 
Boilers (round and square | | 
Shipments thous. of Ib 19, 456 | 12, 898 | 10, 443 12, 770 | 11, 461 18, 748 22,129 31, 080 19, 335 11, 168 11,318 eS 
Stocks, end of month do 57, 400 67,150 80, 306 86, 777 87, 101 87, 007 82, 630 71, 374 . 69, 67 73, 039 \ - 2 oe ee 
Radiatior | 
Shipment thous. of sq. ft 4, 658 3, 550 2, 413 2, 284 2, 220 | 3, 564 4, 056 4, 798 3, 512 2, 470 2, 784 k § 2 
Stocks, end of month do 3, 717 4, 842 6, 805 8, 699 9, 024 | 9, 420 | 8, 690 7, 860 7, 872 ! 7, 784 8, 382 Uae “seciaidecee 
* Revised Data beginning 1952 are in accordance with the revised export schedule and include certain primary forms of copper manufactures formerly excluded; the value of such 
exports amounted to about $1.5 million in January-September 1951. 
See not June 1951 Survey regarding additional reporting companies beginning February 1951. 
§Government stocks represent those available for industrial use; total stocks include sma!l amount not distributed 
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Unless otherwise stated, statistics through lh ee ey 1951 1952 
1950 and descriptive notes are shown in the | l lc. xe ae | ~ ieee 
1951 Statistical Supplement to the Survey March April May June July | August | — October | * — zy January | February! March 
METALS AND M ANUFAC ETU RES—( ‘continued 
HEATING APPARATUS—Continued 
Boilers, range, shipments_____-----_-- number. 42, 122 47, 4 47, 218 43,174 OR, 4¢ 1,113 29, 819 30, 543 32, 370 of. 485 1 19 OR O45 
Oil burners: 
Orders, unfilled, end of month._...........do__- 56, 804 53, 729 52, 592 48, 487 53, 854 48, 633 44, O87 35, 843 38, ( 40, 256 Rg 
0 ES = oo do. 55, 421 46, 877 41, OR4 47,219 44, 503 75, 421 92, GOR 63, 705 39. 830 ‘ 1X Y 
Stocks, end of month________.__- do... 69, 485 75, 071 88, 512 91, 674 94, 364 &3, 815 71, 476 71, 886 76, 102 7, 518 ii 
Stoves and ranges, domestic cooking, excl. electric: 
Shi — ) SSS Sas. 318, 455 243, 574 195, 121 147, 757 131, 695 187, 677 206, 276 236, 588 216, 048 168, 114 184. O75 18 
Coal oal and wood.___- = = 12,714 8, 447 7, 911 9, 201 6, 31: 10, 028 11, 741 11, 330 11, 549 9, 471 », 501 x9 
Gas (incl. bungalow and combination) ___do__- 200,989 | 225, 879 178, 49% 129, 107 116, 169,224 | 184,815 | 212,168 | 193,123 150, 777 166, 669 166, 687 
Kerosene, gasoline, and fuel oil__.__.._...do- 14, 752 9, 248 8, 72 9, 449 8, 8, 425 9, 720 13, 090 11, 37¢ 7 S87 8 10 11. 229 
Stoves, domestic heating, magenta, ¢ total...do_...| 311,433 | 285,184 | 286,878 | 286,533 | 350,491 | 451,971 | 454,222) 575,615 | 482,579 | 1s1,150 9% 145.268 | 144. 462 
of ES ee eT 62, 291 55, 40 66, 439 77, 824 130, 600 136, 644 179, 021 124. 606 4¢ ™ 29 761 » 278 
PE cediininecse< a = 159, 485 164, 258 1, 847 158, 14¢ 168, 005 177, 108 241. 322 200. 348 72 74 42. AOE (0). 84 
Kerosene, gasoline, “and fuel oil___- ... 89, 657 65, 526 88, 592 114, 521 53, 366 140, 470 155, 272 127, 535 55, S84 8 811 64, 301 
Warm-air furnaces (forced-air and gravity-air flow), 
shipmerts, total.____ a ..number. 79, 239 AO, 337 56, 282 61,910 55, 045 77, 192 R7, 412 105, 689 R3, 607 5A, OR] r 50. 002 48, 520 
re ES a ae ee do__. 41, 19% 26, 897 28, 232 23, 500 29, 780 33, 329 40, 780 28. 953 "7 + 24 306 24 O17 
Oil. ES ES en a 24, 5&4 19, 227 22, 114 21, 783 0, 630 37, 290 44, 326 34. 766 22 20. 498 ) "Dia 
Solid fmel__.....- ae) ee 13, 475 10, 158 11, 564 9, 762 16,782 | 16,78 20, 583 11. 948 5 O4F 5 198 " 
Water heaters, nonelectric, shipments. ORR 4 235, 355 200, 599 163, 220 127, 046 153, 809 160, 433 181, 623 173, O56 146, 2 171, 337 
MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly: 
Blowers and fans, new orders__.___ thous. of dol- 37, 055 ‘ 37, 314 — aes 31, 637 , 29, i" 
Unit heater group, new orders..........___ do__- 17, 112 : 14, 583 om i ee. 13, 570 a 16, 342 
Foundry equipment (new), new orders, 
ne .-.--1937-39= 100_. 599. 0 490. 1 431.7 393. 2 390. 3 404. 5 346. 5 372. 4 305. 5 20. 5 404. £ 200. 4 310.0 
Furnaces, industrial, new orders: ; 
Electric_.__... ..thous. of dol 4, 846 3, 657 4, 766 3, 370 5, 587 3, 891 3, 25 172 2, 882 2, 10 2, BAK 1, 3 2, 100 
Fuel-fired (except for hot rolling steel do 7,019 8, 497 5, 044 6, 279 5, 284 4, 850 6, 374 2, 51! 2, 87 ) 2 418 1 809 
Machine tools: y 
EE a ..- 1945-47 = 100. 590. 3 516. 1 483. ( 58. 8 490. ¢ 488. 9 80. 2 403. 9 530. 5 RTF ‘7.8 g 8 » 327.1 
SE ST ee et 158. 9 157.7 75.1 182. 8 144. 7 178.9 189.8 221.3 mn, 0 64.7 6 ¢ » 203.9 
Mechanical stokers, sales: 
TOI ee ..-.-number. 1, 601 1,176 974 1, 327 1,391 2, 825 3, 001 3, 189 1. 908 1.09 1327 1 145 966 
Classes 4 and 5: 
 - Si a eiainisiniewenne ae 178 177 184 234 191 238 239 2R9 115 161 1 131 
Horsepower - - ee 65, 561 72, 575 56, 624 78, 390 52, 155 61, 785 60, 984 60, 610 21, 284 43, 931 57, 455 19, 165 
Pumps, steam, power, , centrifugal and rotary, new 
oth na ....thous. of dol_- 7, 654 7, 583 6, 371 6, 852 8, 358 5,911 6, 552 6, 506 5. GOR 5 AS 517 6. 020 5, 925 
ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), ship- 
PS a thousands 1,113 1, 7% 1, 400 1, 366 1,614 2,118 2, 055 2, 498 2.112 1. A0e 11 725 
Domestic electrical appliances, sales billed 
Refrigerators, index_____- _. 1986100. 330 242 183 154 ° 97 ' 97 r1i4 113 87 . 
Vacuum cleaners, standard type. ‘ number ,242 | 227, 21¢ 201, 98: 194, 548 161, 002 191, 299 210, ORE 259,469 | 219,119 zu) f 200), 002 
WashersO....... ” Sa fee Pre: do 376, 458 208, 797 262, 734 61, 648 143, 43¢ 949 O75 319, 475 304, 131 2PR, 145 994 47 P18 OF on} 9 254. 135 
Radio sets, production*________.____. de 1, 821. 254 1,399,962 1, 417,828 |1, 120,417 491, 413 620, 956 (1, 147, 837 921, 012 823, 043 977, 9 632. 4 759, 4 O75, 892 
Television sets (incl. combination), production* 
num ber- 870, 006 500, 000 405, 001 352, 500 148, 926 146, 705 337, 341 411, 867 415, 332 167, 108 104, & 409, 337 510, 561 
Insulating materials and related products 
Insulating materials, sales billed, index_1936— 100__ 662 626 614 610 494 539 521 559 | 511 | 466 TE ee, Se 
Fiber products: 
Laminated fiber products, shipments§ 
thous. of dol 9, 279 8,911 8, 583 8, 626 7, 136 7, 230 7, 389 8, 032 7,513 6, 833 8,115 7, 830 7, 7% 
Vulcanized fiber: : 
Consumption of fiber paper thous. of Ib 4, 251 5, 233 4,18 5, 383 4,701 5, 461 4, 802 5, 462 4,711 4,1 4, S30 4, 484 4, 216 
Shipments of vulcanized products 
thous. of dol 2, 351 2, 287 2, 237 2, 155 1, 847 2,129 1,711 1, 804 1, 523 1, 232 AA 1, 618 1, 565 
Steel conduit (rigid) and fittings, shipments ¢ . 
short tons 28, 590 27, 464 27, 891 27, 749 23, 890 25, 017 25, 041 26, 680 28, 409 23. 87 82 2 
Motors and generators, quarterly: : isa 
New orders, index__......._._..._. 1936= 100 78 696 600 7 
Polyphase induction motors, 1- on et 
New orders. ..................___ thous. of dol 64, 221 56, 57% 44, 878 44. 129 
Billings__.._.. do 40, 357 48, 166 42, 438 40 
Direct current motors and generators, 1-200 hp.:¢7 
SE SEE thous. of dol. 10, 666 12, 779 9, 1% 10 
EE Re do... 6, OR2 7, 690 5, 832 6.619 
PET ROL E U M. COAL, AND PRODUCTS 
COAL 
Anthracite: 
RR: thous. of short tons 2, 183 2, 602 3, 622 3, 743 2 770 3, 514 3,178 4, 548 4.016 3. 612 3. 074 r2 182 9 O59 
Stocks in producers’ storage yards, end of month 4 ¥ ie te. 
thous. of short tor 740 732 747 792 877 1, 005 1, 145 1, 161 1, 055 QR2 939 1, 1, 024 
Oe ee lp a : do 197 227 414 475 52t 605 706 892 637 583 534 391 ies 
Prices, chestnut: : 
Retail, Tok et a .-dol. per short ton 23. 48 23. 35 22. 22. 82 22. 96 23. 22 23. 32 23. 55 23. 66 23.67 23 AT 7 
Wholesale, o. b., car at minet__ do 14. 450 13. 905 13. 77 13. 989 14. 156 14. 319 14. 513 14. 513 14. 513 14. 513 14. 51 14 
Bituminous: 
Production.................. thous. of short tons 44, 839 41, 972 43, 362 43,536 34, 103 47, 184 42, 954 51, 797 49. 340 44, 123 49. OO 43.7 41. 100 
Industrial consumption and retail deliveries, , 
Dliinmeuduscedussescces.Oeue. 6 Short tons 42, 785 36, 955 34, 592 33, 8690 33, 214 36, 656 35. TM $0, 002 35 42 x08 ” r20 "27 o 216 
Industrial consumption, total... _- do 35, 162 31, 912 1, 286 0, 154 29, 602 31, 521 30, 1% 33. 244 - ng 4) os ray 39 146 
Beehive coke ovens ihe de IR3 O05 74 QR2 R34 990 R50 971 933 7] Ong op sy ark 
Byproduct coke ovens_....._____ de 8, 584 8,4 8, 708 8, 465 8 706 & 742 & 454 8 401 8. 367 & 87 Q The @ 171 @ B07 
Cement mills............_- quage do 702 685 695 685 699 701 688 728 781 ; 758 - 4( f ’ 865 
Electric-power utilities_.....____ do 8,714 7, 58: 7, 664 7, 728 7, 743 8, 625 8, 288 9, 236 9, 382 9, 207 9. 540 R 434 8, 510 
Kailways (classI).__....._____ “ do 5, 398 4, 798 4,367 3, 985 3.814 4 064 2 902 4. 252 4344 4 4 4 34 Q 2” pon 
Steel and rolling mills...._..___ do 767 671 609 568 534 ’ 579 544 625 "705 rhe 74 " poe 
a eee ft mir | 10, 014 8, 857 8, 269 7, 787 7, 270 7, 820 7, 464 8,741 9, 515 9, 773 9, 783 8, 932 7 gi4 
Retail deliveries__.................. «< = 7, 623 5, 043 3, OF 3,719 3, 612 | 5, 135 5, 564 6, 758 7, 408 8 143 9 329 7 226 7.070 
” Revised. ® Preliminary. *New series. See note marked ‘*” on p. 5-35 © Figures through 1951 are estimated industry totals: ereafte dat ve ‘porting econ nie 
only (cepresenting about 97 percent of total industry). § Data for January-August 1951 and beginning January 1952, cover 14 poco s pres Boseuther i st * poe = , 
? Beginning January 1952, data include sales of an additional firm: earlier data will be revised later. ¥ ‘ ’ oe Rill 
o’ The number of companies reporting is as follows: Polyphase induction, 1st half of 1951, 32: 2d half of 195 1, 33; direct current, beginning 1951, 28. 
figures beginning 1947 will be shown later 


t Revised series, Data formerly shown were quotations on tracks, destination. Revised f 
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Unless otherwise stated, statistics through —— aii 1951 7 ‘ 1952 
1950 and descriptive notes are shown in the Se tr ? | oe —_ 
arch 1951 Statistical Supplement to the Survey | March | April May June July | August | * ye October —— tl January F _ | March 
bm a ee 
PETROLEUM, COAL, AND PRODUCT S—Continued 
— —_ ee | ‘ 
COAL—Continued | 
Bituminous—Continued 
Consumption on vessels (bunker fuel) 
thous. of short tons- 41 90 | 110 98 93 96 Sey 104 91 35 19 OP iitthhaiiine 
Stocks, industrial and retail dealers’, end of month, 
total thous. of short tons_. 71, 425 72, 081 74, 807 76, 992 74, 100 75, 414 76, 245 78, 019 77, 858 76, 636 75, 423 76, 474 77, 2983 
Industrial, total ee 69, 813 | 70,550) 73,109 | 75, 258 72, 248 73, 492 74, 352 76, 080 75, 948 74, 886 73, 792 74, 967 76, 042 
Byproduct coke ovens..__........_... : 16,751 | 16,462| 16,175 | 16, 247 14, 035 14, 449 14, 426 14, 953 15, 123 15, 270 14, 827 15, 786 16, 727 
OI ss encanto ccernemmicadonas do... 1,243} 1,232 1, 266 1, 333 1, 316 1, 339 1, 353 1, 420 1, 508 1, 424 1, 361 1, 342 1, 276 
Electric-power utilities_.__ ‘ ee eS 26, 529 | 27, 571 29,826 | 31,060 31, 635 32, 392 33, 098 34, 162 34, 104 , 398 32, 692 32, 710 32, 724 
Railway Semper: do... 4,854] 4,7 4,567 | 4,999 4, 426 4, 331 4, 245 4, 126 4, 163 4,172 4, 161 4, 237 4, 299 
Steel and rolling mills_................ do__.. 1, 091 1, 143 | 1, 232 | 1, 195 1, 168 1, 156 1, 147 1, 155 1,151 1, 181 1, 213 1, 276 1, 322 
Other industrial naneguseusnntiondnllinéis 19, 345 19,403 | 20, 043 20, 424 19, 668 19, 825 20, 083 20, 264 19, 899 19, 441 19, 538 19, 616 , 604 
Retail dealers pnebedncddekSiueselaiel. 1, 612 1, 531 | 1, 698 | 1, 734 1, 852 1, 922 1, 893 | 1, 939 1,910 1, 750 1, 631 R 1, 251 
Exports a 3, 207 | 4,7 | j, 485 5, 231 4, 824 6, 178 6, 104 | 6, 387 5, 420 4, 478 5, 163 8, 082 |... __ 
-rices 
Tice, composite ..dol. per short ton. | 16.97 | 1696| 16.68 16. 65 16. 74 16. 76 16.84} 17.01 17.08 17. 08 17. 12 a 
~-- Wholesale | | | | 
. Mine run, f. o. b. car at minet - 5.711 5. 729 5. 677 | 5. 769 5. 658 5. 646 | 5. 680 | 5. 697 5. 697 5. 697 5. 697 2 
Prepared sizes, f. o. b. car at minet See 6. 942 6. 588 | 6. 583 | 6. 610 6. 533 6. 581 6. 679 | 6. 718 6. 756 6.773 6.773 6.760 |....... 
COKE | | 
>-roduction: 
Penn § thous. of short tons__| 641 | 561 | 608 | 625 526 616 7 | 629 619 625 637 r 589 559 
Byproduct ..do 6, 042 5,911 | 6, 122 | 5, 043 6, 104 6, 152 5, 923 6,114 5, 882 6,114 6, 168 5, 770 6, 204 
Petroleum coke a “ee 297 | 286 335 | 315 326 319 316 | 328 335 325 331 | Roa 
Stocks, end of montt | | | 
Byproduct | total ae 1,266 | 1,410 1, 445 1, 395 , 518 1, 626 1, 764 1, 815 1, 758 1, 738 1, 810 1, 765 1, 832 
0 SND WONNUDS sick. An cismachinnaoed =e 1, 134 | 1, 219 | 1,211 | 1, 135 1,175 1, 204 1, 208 1, 306 1, 264 1, 205 1, 421 1, 455 1, 530 
At merchant plants ee ee 132 | 191 | 233 | 260 343 422 466 509 495 443 389 310 302 
” Petroleum coke Ss 118 | 125 123 } 112 vy 7 4 82 83 104 134 Be Rawat agee 
” Exports ae ae 50 59 62 | 90 “4 122 100 126 111 109 112 86 |_ 
Price, beehive, Corne!lsville (furnace | 
: dol. per short ton..| 14. 750 14. 750 14. 750 14. 750 14. 750 14. 750 14. 750 14. 750 14. 750 14.750 14. 750 14, 750 14. 750 
PETROLEUM AND PRODUCTS 
i) | | 
Crude petroleun 
Wells completed ..-number.. 1, 895 | , 769 | 2, 074 | 1, 975 1, 896 2, 307 1,975 2,014 2, 040 1, 947 2, 151 | Se = 
} Productior thous. of bbl. 187, 624 183, 800 191,268 | 183, 898 190, 362 198, 201 187, 816 197, 610 188, 149 191, 650 192, 712 184, 654 |........ 
. Refinery operations percent of capacity 06 91 04 97 | 95 96 97 95 97 98 | erat 
Consumption (runs to stills thous. of bbl. 200, 535 185, 488 199, 521 197, 246 200, 322 202, 721 196, 752 199, 826 | 198, 258 206, 032 205, 829 __ | 
Stocks, end of month: | 
Gasoline-bearing in U. §.. total ..do 233, 824 243, 180 248, 418 248,170 | 250, 847 254, 276 254, 900 262, 266 261, 100 255, 783 254, 007 900 . 
At refir Lae 58, 671 63, 366 65, 365 65, 536 67, 046 65,501 | 64,916 65, 388 65, 297 62, 311 62, 436  - 9 Rapes 
At tank farms and in pipelines ..do 157, 710 162, 444 165, 500 164, 934 166, O77 171,074 | 171,730} 179,173 177, 982 175, 481 173, 471 173,315 |........ 
On lease : —- ie 17, 443 17, 370 17, 553 17, 700 17, 724 17, 701 18, 254 | 17,705 | 17,821 17, 991 18, 100 17, 971 gewiin 
Exports do 2, 640 3, 615 1, 791 2, 342 2, 320 | 2, 361 | 2, 199 | 1, 047 1, 858 2, 147 2, 303 2, 211 > 
Imports do 14,144 15, 081 16, 019 16, 487 | 17, 612 14, 232 | 14, 458 14, 473 13, 050 11, 953 15, 909 14, 083 |_....._. 
Price (Oklahoma-Kansas) at wells._dol. per bbl. 2. 570 2. 570 2. 570 2. 570 | 2. 570 2. 570 | 2. 570 2. 570 | 2. 57 2. 570 2. 570 BENG Uvsactbnce 
Refined petrok.um products: | | 
Fuel oil | | | 
Product | | | 
Distillate fuel oil_..............thous. of bbl..| 41, 129 35, 139 37, 500 37, 614 38, 067 38, 335 38, 453 40, 159 40, 726 44, 693 45, 141 | Jo, 
Residual fuel oil ..do 41,771 36, 908 32, 202 38,303 | 39, 516 37, 993 36, 843 37, 944 39,111 | 40,603 41, 483 38, 352 esconece 
Domestic demand | | j 
Distillate fuel oil. . ..do 45,046 32, 185 25, 519 24, 132 24, 277 27,185 | 27,271 | 31,655 47, 221 57, 233 * 63, 185 Se 
Residual fuel oil — ..do 53, 568 46, S41 44, 104 42, 153 39,400 | 40, 454 39,547 | 45,016 50, 982 54,382 | * 56, 246  ) aera 
Consumpt by type of consumer | 
Electric-power plants _.do 5, 527 4, 811 4, 508 4,544/ 4,375] 5.038 5, 072 5, 440 5,949 | 6, 295 6,068 | 4,775 5, 222 
Railway lass ..do 4, 251 3, 889 3, 658 3, 415 | 3, 338 3, 517 | 3, 218 | 3, 486 3, 313 | 3, 244 3, 032 | 2, 767 4 " 
Vessels (bunker oil)................._. do 5, 846 6, 753 6, 663 6,177 5, 790 6,750 6, 250 | 6, 491 6, 331 15, 484 6, 906 | 6,447 |. ° 
Stocks, end of month 
Distillate fuel ofl.....................- do 42,978 | 44,736 | 55,273 | 67,839 | 79,437 | 87,432 | 96,241 | 102,561 | 94,917 | 80, 785 | 166,969 | 55,369 | = 
Residual fuel off....................... do 37,516 | 36,910! 39,317 41,566 | 45,163 | 47,243 | 48 212 | 48,415) 45,378 | 42,063 | 139,523 | 38, 295 | 
Exports | 
Distillate fuel of) — a do 773 1, 361 1, 884 1,149 2, 280 3, 203 | 2, 554 | 2, 410 1, 185 1, 854 1, 804 1, 654 | 5 oetenee 
Residual fuel oil inpnaiemeciodednal 1,077 982 2, 679 2, 471 3, 119 3, 005 2, 962 2, 553 1, 962 2, 006 1, 831 GEN Vialesek—s~ 
Prices, wholesale | 
Distillate (New York Harbor, No. 2 fucl) | | | 
dol. per gal .091 . 091 091 | .091 091 091 | . 091 091 | . 091 . 091 . 091 
Residual (Okla., No. 6 fuel)... dol. per bbl 1.750 1.750 1.7 1.750 1.750 1. 750 1. 750 1. 690 1. 650 1, 650 1, 650 3S 1, vee 
Keros« 
Production thous. of bbl 12, 371 | 11,511 10, 698 9, 815 | 10, 220 10, 506 | 10, 915 | 11, 262 | 12, 083 12, 171 13, 040 | }, - Sea 
Domestic demand do 11, 788 &, 678 5, 877 5, 404 6, 490 6, 455 6, 640 | 10, J71 14, 960 16, 744 * 16, 633 | — >) =. 
Stocks, end of month ..do 13, 657 16, 262 20, 331 24, 169 27,277 30, 241 33, 106 33,382 | 20,948 , 1 22, 679 18, 580 j........ 7 
Export F — 40 | 185 667 388 592 1, 000 1, 326 703 | 538 387 752 217 - 
Price, wholesale, bulk lots (New York Harbor) | | | 
‘ dol. per gal .101 -101 | .101 .101 | .101 .101 | .101 101 .101 .101 .101 | mits... 
ubricants | | 
Production thous. of bbl 5, 108 5,175 5, 454 | 5, 004 | 5. 241 5, 379 | 4, 905 5, 432 5,144 5, 157 4, 963 =a 
Domestic demand . —_ do 3, 691 , 550 3, 850 3, 632 3, 348 3, 592 | 3, 313 4, 090 3, 421 3, 163 3, 381 | | 4 ees 
Stocks, refinery, end of month ....do 8, 209 8, 303 8, 451 &, 444 &, 662 8, 875 8, 866 | 8,914 9,111 9, 617 * 9, 856 EP Bcdccutitens 
Exports ; itonngetialnas 1, 533 1, 377 | 1,477 1, 387 | 1, 593 1, 499 1, 527 1, 236 1, 441 1, 429 1, 292 1, 357 adbese 
Price, wholesale, bright stock (midcontinent, | | 
f. 0. b. Tulsa avs dol. per gal_. . 290 - 290 | + 290 | + 290 | . 200 - 290 . 290 | . 290 . 290 - 290 - 290 e800 0... 
* Revised. 1 New basis. Comparable data for December 1951 (thous. bbl.): Distillate fuel, 85,872; residual fuel, 42,955; kerosene, 26,940, 
tRevised series. Data formerly shown were quotations on tracks, destination. Figures for 1947-50 will be published later. 


§ Revisions for 1950 will be shown later. 
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Unleas pepewtee stated, statistics through 1951 195, os 
1950 and tive notes are shown in the : j = 
1951 eel eects to the Survey | March | April May June July August — | October Novem. | Decet J Febru 
wilh er ber ber suas ary | Mareh 
PETROLEUM, COAL, AND PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued | 
Refined petroleum products—Continued 
Motor wel 
“— 
Tr 4 on, total. - thous. of bbl 93, 378 87, 319 06, 81 06, 15 OR. ¢ OR 7 r ‘ OR Qk ‘ 
Gasoline ‘and naphtha from crude petro- : » 154 ‘ (99 m6, 11 98, 510 15, 849 100, 039 wR ASI 8. 124 
..thous. of bbl. 82, 140 76, 826 85, 691 8h, 417 R7_ RS R7_ R75 5 mM© , 049 ” eo , 
Natural gasoline and allied products __do- 17, 780 16, 708 16, 646 15, 932 16, 367 16, 977 1 O ° 18 167 ry 101 - vs 10’ OF : ~ 
Sales of 1. p. g. for fuel, etc., and transfers 7 ! “4 R m 
oi cycle products_._- ‘thous. of bbl 6, 542 6, 215 OF 19 5. BT 6. 053 | R one @ 00 7 an 
Used at refineries..._______ do 7, 997 7, 803 R O74 AR 7 OR? 8 B58 | 8 R04 9' 218 a’ O17 > _ 
Domestic demand....__- do 86, 84 87, 430 100, 188 06, 083 100. 476 101, 206 | 01, 80 ne) 045 x 702 { “ . ‘ 
Stocks, gasoline, end of month: at a = sate 
Finished gasoline, total . do 133, 4¢ 130, 501 123, 830 119, 769 113,734 | 106,704] 106, 547 101. 837 108. 117 117 , 2 on 
At refineries___..____ do R5, OOF 9, 357 73, € 70, 363 67, 250 61.120 | 5s Ad 7 OR4 Ry 160 + ye 
Unfinished gasoline _. do 7, 901 &, AR R 4 7, 826 7. 748 7.742 7 600 & Ona r O11 : . : - 
Natural gasoline and allied A produe ts do 8 100 8, 522 10, 043 10, 065 9’ 883 Q BTR 1’ 003 a 200 a’ 108 - 7 
i ” — — 7 2, 52t 438 4, 10 4, 027 "9 4, OO8 $4 4 
Wholesale, refinery —e— group 3 
riper gal 104 04 104 104 | 104 104 | >10 04 04 
Wholesale, regular grade (N. Y. Ye .do 129 129 29 129 129 | 129 | 129 9 12% 
Retail, service stations, 50 cities____. do 205 20: 204 01 on 2 01 103 3 ") “ 
Aviation gasoline:? — we vi - ani 2 r ” ” 
Production, total._.___..__. ..thous. of bbl__} 113 z 6, OF r 931 | 6. 390 | 5 OM 6. 487 @ 20n 
100-octane and above pidlibbdébonwe do 017 4 464 4, OM 4, 426 4 643 | 5 5Q 4. 853 4 709 "ey ; ‘ ; , ‘ 
eae cs do 8, et 8, 590 8 8. 305 & 005 | 564 =o) =" mop = m9 = a - 
100-octane and above..._____ ..do 4, 048 4,053 + O08 2 817 R44 gor 4’ 369 2 ans ae : . 
A — | =e ae ’ 
ET ..Short tons__| 806, 500 15, 600 |1, 123, 600 11, 205, 600 |1. 286. 700 11. 388. AO0 11. 247 ) 2. wh "1W) a7 ¥ 
— , refinery, end of month. do 1, 468, 000 [1 SOO 11, 546.900 |1.4 200 OH, HOM nea oon es He ‘ os 4 on "Xt. (uN ° 
ax: . ’ 
Production..........._- ..thous. of Ib 122, 64¢ 122,360 | 1 2 113, 680 0, 320 15, 920 04. 440 00.520 | 101. RO y 4x a on 
Stocks, refinery, end of month_. ..do 140, 84¢ 152, 60 162, 404 168, 280) Q, 2 S8 440 | 197 680 | 193° 900! 108 om ~ 
halt It products, shipments: t , P eee ae : 
“Tspha fing, total__ ....thous. of squares_ 3, 40% 4, 839 rh 7 $1, R41 RAS 407 ‘ , 1 14) e : 
ll roofing and cap ‘sheet: . ; ” shied 
Smooth-surfaced __.....................do | 1,289 062 ORO 1, 0OR 33 v 1 49 1 Ox ; 
Mineral-surfaced............- _.do....1 *1,231 s > { Rh . ase a + -- ; 913 
Shingles, all types._...........---__-_- _.do 2, 88 2,729 . 2’ 704 2’ 6s 7 944 143 | on ~. po 
Asphalt sidings............................do 199 ‘4 128 7 19 a ~ fr oe me 
Saturated felts........................short tons 71, 67 64, 999 t 0,9 $1, 97 19,77 + 47. 166 » 02 | * 44. 742 > en oa 1s 
r Fr 2 rT 2 2, 4,4 16,44 | 45, 957 
PULP, PAPER, AND P PRINTING 
PULPWOOD AND WASTE PAPER 
PeRpoelDts.. 
pts ..--.--thous. of cords (128 cu. ft 2, 339 1, 968 2, 214 2, 383 2, 309 2, 2, 228 53 » 172 r { 
Consumption PS do 2, 257 2, 224 2, 339 2. 258 2 104 2 x 2 124 > ona | o 9k 1 Ps $82 
Stocks, end of month. _..___- 4,419 4,179 4, 050 4. 180 4. 388 4. 819 4 980 5118! 4 oR7 F “4 > 
Waste per: , . ‘ ’ vl 
OEE short tons 904, 918 878, 247 882, 722 847, 003 722, 774 778, 627 676, 423 724, 043 16 7 fu 51 ~ 
Consumption uci? -taheeaaetaeieieaeies do 870, 516 850,183 | 890,776 824, 615 667, 5R2 757. 434 663 oo 724 ~r oo = ~ mt - ° ‘ 41 08! 
Stocks, end of month......-__-__- do 450,186 | 479,554 | 469,658 | 490,788 | 547,347] 562.352! 576.931 572. 481 | 586.602! s5RO' 34) ne yt = 
| 
WOOD PULP 
Production: | 
Total, all grades___...._. --thous. of short tons r 1,400 1, 414 | 1, 484 | 1, 400 1, 329 1, 438 1.317 1. 470 | 1. 416 a ’ ? 
Bleached sulphate. _.____.___- short tons..| * 182,647 | 192,303 | 198,043 | 188,582 | 177.220] 198.499] 171/930] 198'281 | 197.9161 167 47° ie cia asta 
Unbleached sulphate. a Soe de 549,930 | 540,138 | 567,270 | 538,139 | 522.335 550, 868 | 505,980} 570, 792 548° 166 490) 399 oF. = ae : ro 
Bleached sulphite..............__- 3, 733 93,598 | 204,644} 191,077! 182,262 | 206,044 186.638 | 209.922 | 205 190 ol aia 2 © -~ 2, 
Unbleached sulphite_._......._- : di (6, 181 68, 017 65, 900 63, 253 5S, SRE 61, 287 61.177 | 68.8071 «1 34 “g++ ‘ >| 213,28 
Soda oe eee ewe cere eee wees eserese-s . do 8, 611 8, 122 1), 607 34, GOR 29, 921 8. 777 6. O41 19° 929 =” Onn x m 7 . — o 
Ground wood hedeasence é 216, 545 209, 937 222 210, 681 197, 911 08, 437 194. OFF 14. a=() m3 71 ) 199) 7% +Y “ m O81 
Defibrated, exploded, etc. f nM a, UU0 if 1) 101, OO 04. 500 G&, 302 aR OO) "QR 210 “aa ' Y oy e ; - 214 84; 
Stocks, own pulp at pulp mills, end of month peices “open aa Pre oe , - 86, 178 
Total, all grades... a short tor 04, 45 100, 40¢ 102, 9453 110,894 ; 111,130 1045, 4230 110, 011 106, 227 107. OST 1 > | 113. 520 > - 
Bleached sulphate... .___. alinass de 12, 61¢ 13, 112 2.994) 15.363] 11830! 11.9901 14.244] 13 450 a van a | ater) ono 
Unbleached sulphate__....___- le 7, 500 9, 499 10, 171 12,911 13. 68! 12. 542 Os 12 87] 1 46 ~ a on ; pad 
Bleached sulphite__............- 21, 000 21, 632 24, 583 26,138 | 27.997 2%, 187 a7" 160 6, 290 1’ 50m ‘ - ~ 
} ~ sapnemy sulphite........_. 11, 799 144 1, 158 0, 99 12° 210 11. 579 13. O54 13.012 12 184 ~ a 
pdtiwachosceéeswonoocecocecs 1, 039 SH2 7 1,088 | ORT 8038 , O88 at 9 ‘ 2 ” ane 
Beeiicasil ee 38, 261 I, 953 40, 487 40, 841 40,852 | 38, 601 a7 954 1, 432 37. : 8 an 
Exports, all grades, total.......__. do 11, 52 9, 048 24, 282 19,489 | 10,711 12, 007 12, 704 11.046 mm ne 14 540 ' 
Imports, all grades, total_..._.___- de 199, 584 | 180,732 | 228,620 | 232,277] 213.392} 189, 442 | 164, so7 | 196,712 160. 40 ; : 
leached sulphate......___...... de 36, 395 41, 549 14 51 391 ‘7 001 45, 102 oer | a7 aan an 108 : 
Unbleached sulphate___. d 27, 134 22, OS 668 39, OF 179 | 21. 664 7491 22° 060 18, 961 Ras 
pone sulphite..........- do 52, 128 46, 365 2, 504 49, 634 50,379 | 46, 465 42.8621 51.003 29° 84 ' 
nbleached E------ a de 25 {\ ‘ 2 57. 787 3, 22] 47, 888 5 > 74] 44.078 ‘1 \7 
Boda owe cewsececesecesccecesc-o do 3, 025 3, 007 2 2,717 2. 625 2, G88 2 429 | 2. 859 2 4%) , " 
Groundwood.....---.----- oorece-e---- lo 32, 183 26,451 | 31,714 29, 489 27, 199 24,715 19, 450 27, 202 | 20. 106 17 ® 47K 
PAPER AND PAPER PRODUCTS | | 
All paper and paperboard mills: 
Paper and paperboard production, total 
thous. of short tons 2.373 2, 319 2, 40 2. 253 1, 996 2, 207 2.018 ( 40 R47 ) 
Paper (incl. building paper). * 1,147 1 1, 148 5 "074 1” 106 1 043 1 166 1 ORS (29 - oe 
Paperboard__.........___- ( ry 1. 1’ 126 903 ’ oR9 R73 120 aay om - ~ 1. 
Building board...........____- de 112 127 Q 12 119 113 103 +t 104 : = “a 
* Revised. o'Excludes “special category” e xports not shown se} t re ns 
*New series. Prices are for bulk lots, f. 0. b. refineries. Q tio vill } , 
ts as abovi A races 1344 an t mh 
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Unless otherwise stated, statistics through | a a ae ae 
d descriptive notes are shown in the | ilies tanielil - . 
j9s1 Statiatic al Supplement to the Survey | March April May June July August me ogy October ae og January 4 March 
s | 
oo —— - — ae . at ee oe ° . , "2 . : +. aight = — 
PULP, PAPER, AND PRINTING—Continued 
——— se ms = | — =e —— 
7 "APE 4 wCTS—C. " | 
PAPER AND PAPER PRODUC on. | 
w excl. building paper, newsprint, and paper- 
Pepe d (AT rican Paper and Pulp Association): | 
Orders, new short tons._| 964, 941 905, 445 8846, 155 882, 150 812, 496 854, 043 835, 603 942, 156 819, 334 820, 265 | * 962, 506 | * 845,036 859, 500 
Orders, unfilled, end of month do | G84, 495 |1, 013, 760 GRR, 500 984, 305 | 1,025,263 983, 823 9R2, 593 976. 913 914, 463 870, 769 | * 014, 567 | * 907, 542 874, 086 
Production do. | 917,112 | 875,512 909, 757 885, 285 783, 778 894, 740 851, 819 946, 158 806, 957 861, 248 | * 932, 288 | * 865, 975 904, 000 
Shipments do... 916, 683 877, 083 901, 561 886, 429 770, 991 895, 659 837, 409 047, 030 881,877 863, 950 J * 911,745 | * 854, 302 889, 000 
Stocks, end of month do... 293, 423 293, 832 301, 420 300, 270 312, 183 311, 254 325, 907 324, 035 340, 425 338, 617 | * 326, 610 | * 349, 916 364, 621 
j yaper 
re Ee new do. | 110,114 | 119,245 | 106,722} 113,525 | 108,242] 104,721 | 109,384] 121,220| 100,000 | 106,947 | 136,428 | 125,955] 111, 500 
Orders, unfilled, end of month do 140,085 | 147,000 | 137,190 130,810} 145,100] 133,205] 132,655 | 132,495 | 110,610] 122,703 [+ 141,965 | 136,386 | 120, 280 
Production do 115, 661 113, 501 117, 785 117, 902 95, 741 116, 506 110, 46 123, 623 122, 649 118, 200 126, 753 | + 122, 133 129, 000 
Shipments do_...] 116, 276 112, 245 117, 570 119, 902 98, 572 116, 652 110, 422 121, 489 121, 972 119, 040 J * 125, 513 | + 118, 198 127, 000 
Stocks, end of mont! do....| 68, 630 64, 885 64, 470 62, 470 63, 605 63, 459 63, 325 65, 959 66, €35 65,795 | * 64,558 | © 68, 69, 427 
> ting paper: 
yo do....| 351,015 | 311,555 | 307,316 | 298,390] 268,285 | 290,115| 278,225] 320,288 | 264,508| 274,755 | 343,367 |r 290,075 | 293, 000 
Orders, unfilled, end of month do 475, 400 489, 770 482, 155 | 496, 190 510, 150 494, 705 492, 795 495, 265 465, 945 447, 761 | * 475,000 | + 474,000 467, 000 
Production do. 312, 477 206, 203 306,518 | 285, 183 254, 382 304, 666 286, 834 312, 161 297, 894 291, 315, 983 | + 200, 945 303, 000 
Shipments do... 310, 190 297, 185 304,555 | 284,352 254, 204 305, 590 280, 135 317, 865 293, 829 dl * 310, 450 | + 200, 550 299, 000 
Stocks, end of month ‘ do 111,975 | 110,900 | 112,930 | 113,760 | 113,845] 112,920] 119,619 | 114,915 | 118,980 117,748 §* 120,798 | + 130,100 | 134,000 
rice, wholesale, book paper, “A” grade, Eng- 
a finish, white, f. 0. b, mill*._dol. per 100 Ib 12. 65 12. 65 12. 65 12. 82 12. 82 12. 98 13.15 13.15 13.15 13.15 13.15 13. 55 |--------- 
Yoarse paper: 
wy - tye short tons. | 315,065 | 291,940 | 295,860 | 207,480] 277,783 | 302,539] 204,386 | 321,515 | 313,303 | 201,704] 320,150 | 286,615 | 204,000 
Orders, unfilled, end of mont? do 234,820 | 239,175 | 236,325 | 228, 315 235,118 233, 805 236, 168 232, 340 229, 708 217,001 § * 192,045 | - 190, 108 182, 000 
Production do. 306, 009 2R5, ORB 202,948 | 395, 938 277, 523 303, 033 206, 567 324, 031 321, 882 305, 258 320, 281 | + 203, 308 306, 000 
Shipments do 308, 044 287, 582 | 208, 287 305, 490 270, 980 303, 762 292,113 325, 340 316, 025 304, 411 | * 317,727 | + 280, 454 300, 000 
Stocks, end of month do 75, 198 73, 205 78, 005 78, 450 84, 993 84, 265 88, 720 87, 411 93, 520 04, 367 | * 66,884) © 75, 654 82, 500 
Newsprint: : 
Canada (incl. Newfoundland 
Productior cael do... 472,963 | 447, 551 485,723 | 464,332] 452,455 | 484,563 | 431,082 | 492,475 | 471,782 | 435,287 § 470,456 | 457,835 | 476,492 
Shipments from mills do 473,503 | 443,288 | 486,340 | 475,084 | 442,966 | 480, 581 427,738 | 497,410 | 491,020 | 461,455 § 445,212 441,349 | 453,162 
Stocks, at mills, end of month do 142,542 | 146,805 | 146,188 | 135,486 | 144.975] 148,957] 152,301 | 147.366 | 128,078 | 101,9109 127,154] 143.640 | 166,970 
Ur ited States 
Ce nsumption by publishers do 394,387 | 410,723 | 403,233 | 365,324 | 333,440 | 344,470 | 381,437] 405,277 | 402,820 | 387,783 § 345,315 | 348,630 | 399, 258 
Production . do 94, 283 89, 136 96, 688 94, 331 92, 481 101, 574 90,728 | 100,339 95, 847 91, 763 97, 216 4, 7. 99, 633 
Shipments from mills . do 2, 898 90, 988 93, 690 97, 274 90,875 | 100,003 92, 487 97, 791 99, 301 91, 721 95, 046 96, 98, 696 
Stocks, end of month 
At mills do 8, 811 6, 959 9, 957 7,014 &, 620 10, 191 8, 432 10, 980 7, 526 7, 568 9, 738 7, 515 8, 452 
At publishers do 349,308 | 322,750 | 332,601 | 358,204) 303,718 | 467,052 | 430,547] 434,841 436,244 | 430,431 | 460,378 | 475,562 | 457,617 
In transit to publishers do 95, 893 95, 340 86,522 | 94,331 106, 727 77, 646 87, 037 100, 292 107, 144 91,7 89, 491 99, 741 87, 887 
Imports - " a 447, 243 396, 897 439, 586 | 426, 291 417, 120 442, 100 358, 866 458, 514 436, 930 385, 572 GBB feccececee 
Price, rolls, contract, delivered to principal 
ports*® dol. per short ton. 106. 75 106. 75 106. 75 106. 75 109. 25 111.75 114. 25 116. 75 116. 75 116. 75 116. 75 896. FH Biccccucue 
Paperboard (National Paperboard Association): 
Orders, new _-a---+-----------Short tons../1, 119, 300 |1, 019, 300 |1,112,100 | 962,700 | 933,000 | 932,200 | 856,000 | 961,900 | 804,500 | 798,300 | 883,200 | 829,300 | 923,000 
Orders, unfilled, end of month do... 704,900 | 646, 900 658,700 | 548, 000 537, 600 470, 800 458, 200 487, 800 365, 400 358, 700 405, 500 355, 200 380, 400 
Production, total oe do 1, 107, 300 |1, 049,100 (1, 128, 200 |1, O58, 500 890, 000 |1, 002, 200 852, 500 951, 700 866, 300 789, 900 835, 000 867, 800 880, 500 
Percent of activity.....- 104 | 105 104 | 108 | 84 4 86 87 75 81 85 
Paper products | | | | 
Shipping containers, corrugated and solid fiber, 
shipments mil. sq. ft. surface area 7, 065 7,315 7, 288 6, 410 5, 238 | 5, 896 | 5, 484 | 6, 027 5, 367 5, 074 5, 550 5, 569 5, 935 
Folding paper boxes, value | | | 
New ie ; , 1936— 100 870. 4 737.7 699.3 613.3 588.1 | 608.7 | 470.8 | 607.6 549.4 | 490.3 638.3 591.0 622.6 
Shipments. . Seiliaiaadled do... 851.9 778. 4 815.4 755. 5 599.3 704.7 631.1 748. 9 652. 8 532.2 639.9 606. 0 638.1 
PRINTING 
Book publication, total number of editions. 1, 130 878 069 1, 145 | 751 638 O40) sO 1,172 | 1, 083 720 723 1,371 
New books do 861 678 759 879 | 549 466 743 781 963 872 557 575 1,081 
New editions 269 200 210 266 | 202 172 | 197 109 209 211 163 148 290 
RUBBER AND RUBBER PRODUCTS 
—— snensteannapemeniiennneipnaneieuteieiaainate : a a —— 
RUBBER 
Natural rubber | 
CO Seer long tons. 34, 335 39, 508 42, 445 39, O98 | 35, 478 36, 506 36,887 | 37, 407 35, 037 33, 256 36,776 | * 34,642 35, 701 
Stocks, end of month...................--.do....| 76,312 | 71,670 | 68,408 | 68,309 | 67,816 | 67,491 | 56,941 | 63,501 | 63,689| 76,5009) 1,627 | *82,671| 66,193 
Imports, including latex and guayule......do..... 3,166 | 60,912} 42,371 | 56,411 | 73,586] 71,121| 61,200) 55,214 | 57,378 | 45,364) 83,283) 76,383)... 
Price, wholesale, smoked sheets (New York) | j 
dol. per Ib. '.723 - 675 . 660 . 660 . 520 . 520 . 520 . 520 . 520 . 520 . 520 . 505 . 505 
Chemical (synthetic | 
Production... .. long tons. 65,286 | 66,414 70, 541 74, 188 76, 250 74, 951 70, 870 79,285 | 73,045 76,958 | * 75,214 | * 73,807 78, 166 
Consum ption .. do 65,587 | 688,787 | 65,027 |; &, 718 61, 419 67, 260 68, 460 68, 923 65, 403 60, 421 69,430 | * 65,767 69, 290 
Stocks, end of mont} do. 60,614 | 65,793 | 70,276 | 78,154 89, 527 96, 382 i 109,407 | 116,910 | 129,052] 137,785 | 144,270 | 150,747 
Exports... do... 533 585 617 573 GOs 777 1, 008 550 1, 190 1, 430 1,831 Pee Biedsinccdtin 
Reclaimed rubber 
Production ..do. 35, 004 34, 293 35, 051 33, 509 29, 999 29, 035 26, RRS 29, 611 25, 453 23, 677 27,755 | © 23,883 22,812 
Consumptior do 32, 678 22, 428 34, 148 30, 889 25, 500 28, 598 26, 226 27, 744 24, 509 22, 044 26,553 | * 24,518 24, 911 
Stocks, end of mont! . do 3%, 334 39, 064 39, 088 | 40, 268 44, 347 43, 900 43, 095 44, 367 44, 049 45, OR2 45, 067 ° 43,306 | 41, 284 
| | 
TIRES AND TUBES | | 
| | | 
Pneumatic casings | 
Production thousands 6, 693 6, 540 7,116 7, 222 6, 734 7, 549 7, 429 7, 746 7, 350 6, 419 7, 872 7, 462 7, 786 
Shipments, tot ‘i ..do. 7, 235 6, 255 6, 730 7, 185 6, 602 7, 163 6, 657 7,050 6, 081 4, 518 6, 529 6, 184 6, 134 
Original equipment ..do 3, 620 2, 755 2, 602 2, 603 2, 361 2, 813 2, 519 2, 553 2, 392 1, 800 2, 140 2, 301 2, 484 
Replacement equipment do 3, 493 3, 412 3, 911 4, 439 4, 126 4, 230 3, 067 4,315 8, £01 2, 520 4, 243 3, 721 3, 512 
Export___. do 123 &8 27 143 115 120 171 181 188 14s 146 163 137 
Stocks, end of mont! do 2, 804 3, 047 3, 442 3, 512 3, 586 4, 033 4, 767 5, 514 | 6, 888 8,773 10, 039 11, 370 13, 043 
Export s¢ ey ae 120 106 &8 118 108 126 147 129 161 210 150 S08 Finsccdece- 
Inner tube | 
Production do 5, 828 5, 566 5, 625 5, 381 15,178 16, 139 1 5, 604 16, 277 1 5, 506 15,149 15, 582 15,138 1 5, 497 
Shipments do 6, 593 5, £93 5, 585 | 5, 500 15, 072 16, 761 1 5, 069 15,615 | 14,812 13, 563 1§, 475 14,958 15,034 
Stocks, end ofr } do 4, FO5 4, 657 5, 071 4.311 15, ORS 16,272 16, 834 17,471 | '8,378 110,116 110, 343 110, 507 110, 900 
Exports do rs 63 52 63 57 88 | 101 oa) 121 144 93 125 
| 




















* Rev | Includes data for motorcycles, 

OEx d il category" exports not shown separately for security reasons 

*New serie Compiled by the U. S. Department of Labor, Bureau of Labor Statistics; 
’ - I , ¥ 


monthly data beginning 1947 will be shown later. 
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| : ~ : cepeeeeennneen —— === 
Unless otherwise stated, statistics through — - 1951 cll 
1950 and er notes are shown in the | } j Tite -—.y iamnne 
1951 Statistical Supplement to the Survey March April | May | June | July August Septem- October | Novem- | Decem j Febru es 
| PS ber ber her . \ March 
STONE, CLAY, AND G LASS PRODU CTS 
ABRASIVE PRODUCTS — 
Coated abrasive paperand cloth, shipments..reams_.| 206,940 | 179, 507 191, 138 162, 002 161, 093 174.180 | 171.584 195. 120 188. 389 132. 524 150. 041 ’ 
. | 171,! 195, 8, 38 2, 524 0 162,959 | 174, agg 
PORTLAND CEMENT 
in os a thous. of bbl. 18, 708 20, 184 21, 924 21, OR4 22 439 22 514 29 9RO 99 707 + 0 727 10 274 wa a 
Percent of capacity._........__. ’ 82 91 oF 99 98 OR 100 > alge aoe heed 16, 54 18, 005 
AE thous. of bbl__| *17, 678 20, 921 24,867 | + 24,916 | *24.250! + 25 941 1 92 OF r 8 124 17 904 rn? ; oe . 78 
Stocks, finished, end of month - cages do 23, 250 22, 51 19, 56 16,630 | 14.812 | 11.491 | * 10,499 7 162 °9910 | +17 % > 1, 362 15, 993 
Stocks, clinker, ‘end of month......._....._.-do. 8, 068 8, 194 7, 482 6, 682 5 60] 4 851 4. 138 3 544 3' R29 A > +, O19 26, 621 
, = =_ oo : 7, Oot 8, 987 10, 723 
CLAY PRODUCTS 
Brick, unglazed: 
Production............. thous. of standard brick..| 534,077 | 553,468 | 605,304} 600,516 | 571.338! 603. 781 538. 774 501. 281 onan om Sete ' 
Shipments. ___. do 550,274 | 552,881 | 599,905 | 577,686 | 540,545 571,081 | 516.533 | 578,080 | 466,690 12. 9 353 812 = oon 
a wholesale, common, composite, f. o. b. . ’ ‘ 812 8, 321 
nde indddwadnoses dol. per thous 27.317 27.317 27. 317 27.317 27.317 97.317 oF 2 o7 2 on ane ‘ni i ; 7 
Clay. sewer pipe, vitrified: — of. Ot 27.366 | 27.306 | = 27. 36 2 ! 
— EEE tons. 139, € 142, 35¢ 144, 666 138, 922 151. 181] 137. 42 15S 197] 141. 154 124. % ws 
pments._..........-.----.------- do... 125, 328 134, 777 141,774 137, 142 150, 323 125 87 184 02 on’ ome “hen . 
structural tie unglazed: ’ BoD, WOE 1,034 | 121, 239 82, 54 Sr 
EE do... 110, 146 105, 268 106, 045 104, 547 101, 9038 103. 492 02 14 nt Qo ‘ one ‘ 
a A ~"do...-| 108,738 | 108,653 | 108,866 | 105,045 | 100/040] 101'782| 94’063 | lovtas| orem) wa 81, 948 A 
GLASS PRODUCTS 
Glass containers: 
ee thous. of gross 10, 987 11, O75 10, 849 10. 429 10. 258 10. BTR 9. 134 eo 241 7 ane e 
Shipments, domestic, total__.____- do 10, 25 9, 5S 10. 3% 9 847 9. 372 10. 543 9’ 207 8’ 048 a 714 = aS 5, i™ 9, 400 
General-use food: j oe “él 7, S68 8, 48 8 9, 005 
Narrow-neck food_____._.._._- do 1, 11¢ 1, 067 929 908 738 1. 125 1. 432 are ane oe 
Wide-mouth food (incl. packers’ tumblers, - od Je ‘ R 859 88] 
jelly glasses, and fruit jars) __thous. of gross 2, 472 2, 332 2, 66 2, 410 2, 41¢ 2, 782 2, 281 42¢ 2,122 1, 88 4 12 
Beverage (returnable and nonreturnable - = % Te % 5ae 2, 498 2, 12 2, 400 
thous. of gross__} 447 617 Ks 969 R5S 602 997 319 , 
0 eee . do O7R 1.1% 1. 468 1. TR¢ 1. S48 2 79 ' 44 a 46 ry ; d 655 
Liquor and wine_. See d 1, 302 931 Rs 73 74 ane “eo te or - a4 S74 506 
Medicinal and toilet - do 2, 74 2, 389 2, 42¢ 1, 965 1, 80 1, 901 1 78 KE 1 RI ’ » on pd 
Chemica}, household and industrial di RR: 82 R78 89 69 =99 — ~- a 2 1, 96: 2, 272 
Dairy products._......_______ do... 31 238 27 255 tit oF g 312 on a 
Stocks, end of month- — oa ae 8, 091 9, 29 9, 42¢ 9, 714 10, 37 10, 102 9, 839 9, 884 9,7 9, 45 . ' “ = 
Other glassware, machine-made: rf ' y, ¢ 10, 09 10, 216 
Tumblers: 
Production thous. of dozens 7, 57 7, 534 7 99 6. 284 5 Bb 5 gn . , : 
a ae oe - LS spo - pn. ove } d 4, O5¢ 4, OFF 8, RRO 2 aK 4 ae ~ 
a eae a , do 7, 15¢ 6, 851 6, 76 5, 737 5, 7: 5, 331 4, 387 5,414 4,045 } ‘ } om 
pdigecccocesesecoce do 10, 34¢ 10, 9 1] 11, 974 11, 769 12 256 12. Be 1 O78 1’ 998 a » vue 
Table, "Eiidian, and household wa are, shipments ve at, << ll, 8 1, GRO 10, 241 
us. of dozens. 3, 998 439 408 2, 682 2. Tht 3 BOK 2 292 3 459 3. 368 » xo 
GYPSUM AND PRODUCTS 
Crude gypsum, quarterly total: 
Tin cne commie thous. of short tons 613 664 171 - 
Production._...._- do 2.10 2. 208 = —— coven 
Calcined, production, ‘quarterly total do 1. 838 1 OR] 1 @r7 = 
be | psum products sold or used, quarterly total 
nealcined__...... ..................short tons..| 660, 470 656, 070 FRR BRA 626. 2s 
Calcined: , - 
For building uses: 
Base-coat plasters__............._- do 501, 64¢ 500. 559 47 
Keene’s cement sind a do 15, 053 13 711 mn AAR 
All other building plasters. do 154. 610 149. 219 146 
La oweee ween an - - thous. of sq. ft 745, 224 704, 333 4 ry 
_ ea secece dc 10, 710 Q 20% > o 
EET do 877, 893 gr =a" o 
Industrial plasters__...........- short tons 71, 181 6R a1 a7 
TE XTIL E PRODU CT ~ 
CLOTHING 
a wb 
roduction___- thous. of dozen pairs 14, 765 13, 143 » O4 12 16 9 38 19 AN ’ 12 #17 , ‘ 
es RS Nene 7 13, 143 2, 94 12, 9,3 12, 670 LI, 86 13, 617 12, 928 11 | 13, 4 2 
I. 355... Sidessoces 7 jee do 14, 617 11, 875 0, 98 11, 45 9, 259 12, 929 24 14, 374 13, One 11. ¢ f 19 “e4 
Stocks, end of month._....-...--- ----do 25,780 | 27,048| 29,008| 30,208 30,332| 30,073 20.3% oR’ F o7'515| 98° 190 ~— “tr as ane 
COTTON 
Cotton Satetive of linters) : 
~~ on: 
innings§_-...-...-- thous. of running bales 19, 908 & 224 2 014 5 468 1 Mm 9 ann , , 7 
Crop estimate, equivalent 500-Ib. bales . , ” seth 12, 803 13, 554 ' 15, 058 
thous. of bales 110.012 15. 130 
Consumption bales 903, 041 985.227 | 832. 561 817.154 | 708.072 | 754 * "509 a aaeeees pon sse = , 
—— = l 3, 041 5, 227 2 5 17, 15 768,072 | 754,119 | 722,004 05,062 | 73 7 672, 71 ) ) 68, 88 736, 53! 
Stocks > the United States, end of month, ‘ — , ) | 736, 538 
totalq_...... __..thous. of bales 6. 461 F OO 3. 229 2 958 2 278 16. 198 15, 125 13. 646 12.1 ; , : 
Domestic cotton, total. ___- do 6. 249 4, 906 wil 2 848 2 166 16, 090 15, 022 13. 550 12 037 > jo Q oe 6, 361 
On farms and in transit- Las do ini 297 108 125 134 13, 652 10, 734 6. 840 4.754 2 492 2 491 4g = 
Public storage and compresses dc 3, 554 2, 403 1, SSE 1, 034 719 1, 438 3, 289 5, 514 5, 886 5, 644 4, O21 4, 304 3, 773 
Consuming establishments... __........do 2 315 2 97 2 022 1 690 1, 313 1' 000 909 1 196 1 397 1 536 1 630 , 640 1 504 
Forcign cotton, total.....................do-__. 112 102 106 110 12 108 103 96 "92 | " 87 80 "101 "07 
¢ Revised. t Revised series. Data be ginning 1947 will be shown later ! Total ginnings of 1950 crop ? Total ginnings of 1951 crop. 
o'Includes laminated board, reported as comporent board. § Total ginnings to end of month indicated. 
r 5-w l for other months, 4 weeks; stocks data are for end f period covered. 





qData for April, July, and October 1951 and January 1952 cover 5-we« 
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Unless otherwise stated, statistics through a 1951 mors a 1952 
1950 and descriptive notes are shown in the : ‘ t - 
1951 Statistical Supplement to the Survey | March April May June July August — | October ae <2 January —_" March 
, al . 
TEXTILE PRODUCTS—Continued 
COTTON—Continued | | 
Cotton (exclusive of linters)—Continued | 
F xports --------bales..| 354,302 | 480,085 | 371,417 | 204,006 | 129,144 | 145,758 | 356,209 | 583,927 | 803,580 | 979,762] 676,400| 587,763 |....._____ 
ee iced byt isperib.| “ana| “s2| ‘“axs| ‘azo| ‘sot| ‘bes| “se7| ‘bes| ‘ue| “ash May) Mee lane 
rices received farmers cents per lb ° 42.3 x 2.5 , kK | 34. 33.7 36. 2 . .d 7 
— holesale, middling, '%e”, average, 10 | | | | a7 7.3 | 36.7 
markets ‘ _-------cents per Ib__| 45.1 | 45.2 45.2 | 45.2 40.1 35.0 35.1 36.9 | 41.5 42.2 41.9 40.6 40.8 
Cotton linter | | | 
PEEERTOION . . ....nccosessece ..thous. of bales. | r 126 = | = oy = = ne 136 131 - = 120 108 
Production « — ———— | ce 52 | 36 | 7! 7 7 °174 140 
Stocks, end of month ce Ss ES | 517 468 398 327 260 231 272 367 460 538 620 ’ 620 655 
COTTON MANUFACTURES | 
Cotton clott 
Cotton broad-woven goods over 12 inches in width, | 
production, quarterly. mil. of linear yards__| ft ,_ aS * | aes adeaahdiiad > | eee — SR Be 
Export thous. of sq. yd. 79, 574 | 73, 856 | 72,428 | 73,786) 638,002/ 63,850 65, 408 | 53,745 | 64,127 77, 431 62, 133 FF | eee 
Import : do 7, 486 3, 950 4, 807 | 2, 614 2, 497 1, 935 | 2, 174 1, 600 1, 690 1, 846 1,879 1, 999 heed 
*rices, wl : | | | | | | 
Mill margins + cents per Ib 49. 80 | 45. 60 42. 57 39. 77 38. 77 37. 62 33. 88 31. 20 28. 72 29. 95 29.04 | 28. 45 26. 61 
Denim, 28-inch* cents per yd 43.7 | 43.7 44.9 46. 6 45.4 41.5 | 40.5 | 40.7 | 41.6 42.7 42.7 5 
Print clott 9-inch, 68 x 72° do j 25.4 24.8 23.8 23.0 (‘) 17.4 | 17.2 | 17.1 | 17.8 18.1 17.8 ff Sean e 
Sheeting, in gray, 40-inch, 48 x 44 a = 25.9 25. 8 25.1 23.0 20.9 | 18.1 | 18.1 | 18.4 | 19.3 19.8 ID Esteiikedses 
Cotton yarn, > uthern, prices, wholesa ¢, mi | | | | | 
2/1 carded, white, cones dol. per Ib- . 921 | . 921 | . 915 | . 867 806 | . 767 -720 | . 712 | . 769 . 5, 784 ssineints 
40/1, twisted, carded, skeins do... 1. 176 | 1.176/ 1.176|) 1.127 1. 058 | . 968 . 926 | 911 48 {| seems 1 eh 
Spindle activity otton system spindles) -q | | | | 
Active spindle t working day, total__.thous 22,246} 21,134 21, 770 22, 145 22,128 | 22,000/ 21,895/ 21,609| 21,758| 21,5169 21,360| 21,126| 21,150 
Consuming 100 percent cottor do 20, 957 19, 903 20, 516 20, 910 20,871 | 20, 755 20,714 | 20,394 20,519 | 20, 264 20,102 | 19,854 19, 885 
Spindle hours operated, all fibers, total_mil. of hr 11, 083 12, 447 10, 399 10, 287 9, 858 9, 368 9, 247 11, 393 9, 050 | 8, 336 11, 399 9, 265 9, 040 
Average per working day ; do 554 505 533 514 41! 468 ‘74 460 464 439 465 471 452 
Consuming 100 percent cotton do 10, 436 11, 699 9, 768 9, 677 9, 241 8, 786 8, 745 10, 721 8, 486 7, 823 10, 686 8, 696 8, 478 
Operations as percent of capacity 149.7 136. 4 144. 1 138.9 110.7 126.3) 127.8] 124.1 125.4; 118.4 125.8 127.3 122.3 
RAYON AND MANUFACTURES AND SILK | | 
| 
Ravor r " tn fiber | 
Cor mptior | 
nt yart ‘ mil. of Ib 85. 5 79.8 81.9 83.4 78.7 69.6 57.1 56.4 56.9 57.5 63.1 57.8 55. 6 
Staple fiber do 27.4 27.2 29. 2 26.3 28.4 28. 5 2.8 26.0 27.0 | 23.9 27.3 * 23.6 20.1 
Stock end of nt 
Filament yart do 8.4 10. 1 11.3 12.7 20.0 | 36.1 4.2 73. 2 84.2 91.3 7.5 * 99.3 | 101.7 
Staple fiber do 4.0 3.6 4.7 4.2 4.9 | 6.1 8.7 9.4 10.7 15. 2 °15.2 15.7 18.0 
Imports thous. of Ib 7,372 8, 767 5,310 9, 606 9, 738 7, 810 7, 591 6, 506 5,149 5, 946 8, 011 9, 509 pieedina 
y url 0 denier, filament, f. 0. b. ship- | 
pi I t* dol. per Ib . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 ._ | er 
Staple fiber, viscose, 134 denier do . 400 . 400 . 400 400 - 400 . 400 - 400 . 400 . 400 | | Benes Se ee 
Rayon broad-w I goods, production, quarterly | | 
thous. of linear yards 636, 338 aed —— GER FEE incoccunncalmeacnsnel Gee then oan - -_ Eee ES ee 
Silk, raw | 
Import thous. of Ib 576 499 395 375 364 577 645 S42 708 S4S 1, 524 5 J 
Price, whok white, Japanese, 20/22 denier, | 
87°) (AA b. warehouse 6 dol. per Ib 6.62) °5.17 4. 58 4.37 4. 30 4.13 4. 42 4. 65 4. 68 | *47 4.82 | oe 4 eee 
| 
WOOL 
| | 
Consumptior ‘ ired basis § 
Apparel « thous. of Ib 27, 044 42, 040 33, 72 33, 376 30, 700 28, 892 27, 392 31, 700 25, 368 25, 116 * 29, 330 24, 776 |-----a-=== 
Carpet cla do 12, 716 12, 270 " 200 6, 560 2, 305 4, 388 4, 500 7, 895 6, 728 7, O84 11, 005 O Fae fececwcasen 
Imports do 66, 878 74, 872 55, 264 45, 190 33, 761 41,850} 23,330 32, 026 29, 665 39, 649 42, 487 Gf reer: 
Prices, wholesale, Bostor | | 
Raw, territory, 64s, 70s, 80s, scoured _..dol. per Ib 23.750 2 3. 338 3. 130 22.850 2 2. 600 2 2.230 21,825 21. 980 21. 962 21. 850 21.820 21.644 | 3 1. 600 
Raw, bright fleece, 5fs, 58s, greasy, 47 percent 
shrinkage dol, per Ib 1. 4 1. 325 1. 236 1. 125 . 982 . 872 2.730 770 3. 762 . 740 . 722 . 644 . 68 
Australian, 64s, 70s, good topmaking, scoured, in | 
bond dol. per Ib. 2 3. 600 33.275 23.010 2 2. 825 22.450) 22.200) 21.825; 71.820; 71.750 ? 1. 650 271.725 | 21.562| 271.375 
| 
WOOL MANUFACTURES 
Machinery activity weekly average § | | 
Wi len and worsted 
I nd Jacquard thous. of active hours__| 153 124 140 145 110 139 141 124 130 129 130 06D Nctecticoute 
Broad do 1, 852 2, 258 2, 200 2, 252 1, 685 1, 908 1, 772 1, 75 1, 787 1, 768 "1,745 . 7 ea 
Narrow do 22 21 25 18 11 13 14 9 10 13 14 ED Estnotuecee 
Carpet and rug 
Broad do 168 148 120 116 46 &9 89 98 96 100 112 | EE 
Narrow do RS 73 64 64 25 45 41 43 41 | 46 47 Ge Fos ccncne 
Spinning spindles | 
Woolen do 73, 704 76, 926 75, 376 79, 070 58, 540 71, 567 67, 806 69, 869 72, 835 70, 034 * 70,037 | 73,501 ieedihetine 
Worsteda do 89, 041 111, 730 104, 316 100, 875 75, 843 83, 351 77, 342 77, 098 76, 698 | 72, 078 * 68,175 | 8 | ira 
Worsted combs P do 139 | 200 185 1M4 131 142 129 124 120 119 110 Se ae 
Wool yarn | | | | | 
Production, total §4 thous. of Ib__| 57, 744 76, 445 59, 248 59, 376 50, 665 | 52, 356 48, 648 61, 670 51, 232 | 49, 004 * 60,710 8 es 
Knitting§ do 6, 816 8, 655 6, 52 6, 336 5, 315 6, 008 5, 416 6, 795 5, 572 4, 856 6, 150 {5 Sree 
Weaving§ do 35, 460 50, 235 41, 320 42, 160 40, 225 39, 036 36, 520 44, 465 36, 708 35, 364 * 40, 305 34, 476 |.......... 
Carpet and other§ a ..do 15, 468 17, 55! 11, 404 10, 880 5, 125 7,312 6,712 10, 410 8, 952 8, 784 ’ 14, 255 | |) | rr 
Price, wholesale, worsted yarn (Bradford | i 
machine knitting system) 2/20s*_..dol. per Ib 3. 852 ala 2. 817 2. 695 2. 358 2. 477 2. 453 | 2. 410 2. 389 | BD 6u.<s0qc0<s 
* Revised No quotation ? Nominal price. ? Substituted series. Quotations cover cotton yarns, natural stock, on cones or tubes, f. o. b. mill; $0.784, carded weaving yarn; $1.069, 


combed kr ur Earlier data are not available for publication. 
July, and October 1951 and January 1952 cover 5-week periods and for other months, 4 weeks; stock data and number of active spindles are for end of period covered. 


ting y 
q Data for Apr 
o" Beginr 1951, production of broad-woven goods is classified according to principal fiber content; production of fabrics containing 25.0-49.9 percent wool (which cannot be distributed. 
between cotton and rayon goods) and rayon and cotton fabrics produced on woolen and worsted looms amounted to approximately 73 million yards in 1950. 
1 serie Data beginning January 1950 will be shown later. 


? Substitutes 
§Data for April, July, and October, 1951 and January 1952 cover 5-week periods; other months, 4 weeks. (0) inning 1951, looms weaving fabrics principally wool by weight, 
@See note in August 1951 SURVEY regarding coverage of operations in cotton mills beginning with January 1951 data. 


*New serie Compiled by the U. S. Department of Labor, Bureau of Labor Statistics; monthly data beginninz 1947 will be shown later. 
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WOOL MANUFACTURES—Continued 
beter 4 and worsted woven goods, except woven 


Prcgection, quarterly, total..._ thous. of lin. yd- 
Apparel fabrics, total_. AE 4 ‘ 
overnment orders... —— 
Other than Government orders, total 
Men’s and boys’. # . 
Women’s and children’s. __- 
Nonap — total 
Blanke 
Other 1 Pane \parel fabrics_- 
Prices, whol . f. 0. b, mill: 
Suiting, gabardine, 56”’/68""*___. 
Women’s dress goods, flanne!], § o7. 


..do. 


54-inch 
dol per yd. 


..dol. per yd... 


1951 


Septem 


ber 


May June July August Novem- 
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| | 
March | A pril | October 
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84, 570 | 
€8, 203 
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90, 034 
76, 414 
29, 513 
46, 901 
10, FF8 
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AIRCRAFT 
Civil aircraft, pipwats ‘ 
portst._ ; 


..number 


do 


MOTOR VEHICLES 


Factory sales, total......_.__- J number 
Coaches, total... ae do 
do 
do 
do 
do 


..do 


Fxports, totalt__- 
Passenger cars... ; 
Trucks and bussest__ __- 


Truck trailers, an, total. 
Complete trailers. J 


Registrations: 
New passenger cars. ___. 
New commercial cars 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total 
Eauipment manufacturers, ‘total 
Domestic. _.do 
Railroad shops, domestic. do... 
Passenger cars, total. do... 
Equipment manufacturers, total do... 
mestic__ do 
Railroad shops, domestic__ do 
Association of American Railroads: 
Freight cars (class I), end of month:§ 
Number owned thousands 
Undergoing or awaiting classified repairs 
thousands 


number 
do 


Percent of total ownership 
Orders, unfilled _. number 
Equipment manufacturers do 
Railroad shops 1¢ 

Locomotives (class I), end of month 
Steam, undergoing or awaiting classified repairs 
number 
Percent of total on line 
—s led: 
Steam locomotives, total ____. number 
Equipment manufacturers dc 
ailroad shops... ° _ do 
Other locomotives, total... ___- ae 
Equipment manufacturers do 
Railroad shops.__..._- = ee do 


do 


1 
dc 


do. 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 


number 
do 
do 


Shipments, totai 
Domestic. __. 
Export 


* Revised. » Preliminary. ' No quotation 
3 Beginning 1952, detailed statistics are not ava 
tRevised series. Beginning with data for 1951 
fabrics coutaining 25-49.9 percent wool previously 
{Excludes “special category”’ exports not 
§Not including railroad-owned »ivate refrig 
New series. Compiled by U. S. 
1214 oz./yd.; monthly data for 1950 will be 





492, 31¢ 476, 002 450. 416 
665 783 743 RS 
6.350 60 1.1 710 

381, 407 tH45, WOE 3.456, 500 

359, 276 350, 246 346, 048 

110, 2 93, ORS 

a0 . 


406, 333 
84. (021 


mm», 540 125, S4¢ 
8A, OBS R4 RAR 
41, 605 10, GRA 


2 Pata he 
ilable. 
the Bureau of th ‘ensus reports for woolen and worsted 
included). 
wn separately 
ze erator cars. 
Department of Labor 
shown later 


woven fabrics refer t which are 


Ix 


prince 





ipally 





vd , ‘ 
« \ 
mae 
~~ LI x 
IK 
SS a ee ree 
POO NT Reet CE ON tbh + 
© Abe seg I ay A } .: net, 
OER: : 
Diels Rane ate 1 
YI f 


ee e j 
< etuesS a : ) ‘ : 
“Cars he: ¢ J 


sear mete Boy, 


a SORE it NE. 6 , a ; , 
Sa aS ‘Se : ; a . ; 























fering two decades after 1929—with tables and charts showing each area’s nationa! ranking in various! 
fad in resource use. Breaking down the national indexes of business growth, this volume shows they 
'pre- and post-war differences in the various regions, and the varying rates at which per capita income j 


MDS analyzes the pre- and post-war Geographic distribution of industry and population” 
the seven major geographic areas. It growth—conditions influencing regional variations in income 
@heir gains in the last 20 years, and —are analyzed along with regional differences in production, ~ 
Pdetermining the level of per capita investment, and trade, to give a clear picture of State and — 
regional economic progress. 7 


REGIONAL TRENDS, a fact-finding report issued by the 

Office of Business Economies, U. 8S. Department of 

Commerce, as a supplement to its monthly magazine Survey 

of Current Business, carries a Statistical Appendix furnishing 
i wealth of data on income, population, employment, pro- 
luction, agriculture, mining, forestry, and resource develop- 
ent for every State and region. 


gl Trends in the United States Economy is now available from the neare 
# of Commerce field office or from the Superintendent of Decu-nents, U.S. Governme: 
Mace, Washington 25, D.C. - Price $1. 


OFFICE OF BUSINESS ECONOMICS 





